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AY[IUTOPCKOE 3AKAIONEHUE

II0 'OAOBOH ®HHAHCOBOH OTYETHOCTH
000 «YK «<HaBecT MenemxmenT llenTp» 3a 2016 roxn

MHeHHe C OrOBOPKOMH

MEI nIpoBeAH ayAuT NpHAaraeMoi rosoBoH dbunancoBoi ordeTHOocTH ObiecTBa
C OrpaHMYE€HHOH OTBETCTBEHHOCTBIO «YIIpaBadgioIlasd KoMIiaHusa «MHBecT MeHeIKMEHT
Lentp» (OI'PH 1137746080768, nom 260/2, yauna Adycu Koraabuyk, HoBocubupck,
630049), cocrosmeit U3 oTyeTa O (PMHAHCOBOM IIOAOKEHHH I10 COCTOsSIHHIO Ha 31
Aexabpsa 2016 roga u oT4eTOB O NPpHOBIAM HAHM YOBITKE M ITPOYEM COBOKYIIHOM [IOXOJE,
H3MEHEHHMAX B KalHTaA€ H JABHXKEHHH [eHEXHBIX cpexacTB 3a 2016 roz, a Takxke
NIpHMeYaHHH K rofoBoi (pHHaAHCOBOH OTYETHOCTH, COCTOSIIIHNX H3 KPATKOIO H3A0XKEHHUS
OCHOBHBIX ITOAOXKEHHH YY€THOH IMOAMTHKH U ITpo4Yel IMosSCHUTEABHOH WHGMOPMAaLIHH.

Ilo HamieMy MHEHHIO, 3a HCKAIOUEHHEM BAHSIHHS BOIIpOCca, H3A0XKEHHOI'O B
pasgeae «OCHOBaHHME [AS BBIPDAKEHHH MHEHHHA C OTOBOPKOH» HAIIEro 3aKAKYEHHS,
IIpHAaraeMasl rojioBasl (PHHAHCOBAs OTYETHOCTBE OTpakaeT [OCTOBEPHO BO BCEX
CyLIECTBEHHBIX OTHOIIEHHAX (puHaHCcOBoe IoaoxkeHue OO6LIecTBa C OrpaHHYEeHHOH
OTBETCTBEHHOCTBIO «YIpaBagionias KomnaHusa «HMeBect MenempkmenT ILlenTp» 110
cocrogHHIO Ha 31 nekabpsa 2016 roga, pMHaAHCOBBIE PE3YABTATEI €r0 ACATEABHOCTH H
ABHIKEHHE HeHeXHBIX cpeiacTB 3a 2016 roa B coorBeTcTBHH ¢ MexXAyHapOAHBIMH
cragaapTamMu (puHaHCOBOH oT4yeTHOCTH (MCPO).

OcHOBaHHE AAS BhIpaXXeHHSI MHEHHS C OrOBOPKOH

Ob6miecTBO HE CAEAAAO OLIEHKY OOBEKTOB HMHBECTHIIHOHHOTO HMYyIleCTBa I10
cripaBeaMBOi croumocTH Ha 31 nekabpsa 2016 roma, 31 mekabpst 2015 roma, 31
nekabps 2014 roga, ¥ He PacKpbIAO COOTBETCTBYHOILyI0 uHGopMaluio B [IpumMeyaHuax
K (PHHAHCOBOM OTYETHOCTH, UTO mnpoTHBopedut MCP®O 40 «HMHEBECTHIIHOHHOE
HMYIIIECTBOY. '

MEI IpoBeAH ayauT B COOTBETCTBHH ¢ MexayHapoAHBIMH CTaHIapTaMH ayauTa
(MCA). Hamia OTBETCTBEHHOCTHR B COOTBETCTBHH C 3THMM CTaHAAPTAMH OIMHMCaHa B
pasneae «OTBETCTBEHHOCTh ayAUTOpa 3a ayAHT ToA0BOH (PHHAHCOBOH OTYETHOCTH»
HacTOSIIIIETO 3aKAIOYEeHHA. MBI gBAsieMCSI HE3aBHCHMBIMH II0 OTHOLIEHHIO K
ayaupyeMoOMy AHMIy B COOTBeTCTBHH c [IpaBHAaMu HE3aBHCHUMOCTH AayJAHTOPOB H
ayauTopckux opranuzanuii 1 Komekcom mnpodeccHOHaAABHOM 3THKH aygHuTOPOB,
COOTBETCTBYIOIIHMH Konekcy ITHUKH npodhecCHOHaABHBIX 6yxraaTepos,
paspaboranHoMy CoBeToM II0 MEXAYHAPOAHLBIM  CTaHAApTaM  3THKH  JAd
rpopeCCHOHAABHBIX OyXraaTepoB, H HaMH BBINTOAHEHBI Ipo4YHe HHble 00A3aHHOCTH B
COOTBETCTBHH C 3THMH TpeboBaHUAMU ITPO(ECCHOHAABLHON 2THKHU. MEI II0AaraeM, 4To
IIOAYYEHHBIE HaMH ayAUTOPCKHE [JOKa3aTEALCTBA HBAMIOTCS JOCTATOYHBEIMH U
HaJlAE€XKaIUMH, YTOOB!I CAY2KMTE OCHOBaHHEM A BBIpaikeHHs HAIIEr0 MHEHHS.

BaixHbIe 00cTOSATEABCTBA

Ob6IecTBO  OCYIIECTBHAO PETPOCIIEKTHBHYIO KOPPEKTHPOBKY (DHHAHCOBOH
OTYETHOCTH B CBH3H C [I€PECUYETOM 3E€MEABHOI0 HaAora 3a IIpolliAble Ilepuoabl. JaHHbIHi
darkT packpelT B Ilpumeuannu 27 K ¢HHAHCOBOH OTYETHOCTH. MBI HE BBIpaXKaem
MOIHU(PHUIIMPOBAHHOIO MHEHUS B CBA3H C 3TUM BOIIPOCOM.

OTBEeTCTBEHHOCTE PYKOBOJACTBA AyAHPYE€MOI0 AHIIA 3a
roaoBy0 (GHHAHCOBYIO OTYETHOCTH
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SHHAHCOBOH OTYETHOCTH
000 «YK «HuBecT MenemxmenT enTp» 3a 2016 roxn

PYKOBO,U.CTBO HECET OTBETCTBCHHOCTD 3a IIoArOoTOBKY H AOCTOBEPHOEC
[IpeCTaBACHHE YKAa3aHHOH TIoJoBOH (PHMHAHCOBOH OTYETHOCTH B COOTBETCTBHH C
MC®O, u 3a cHCTEMY BHYTPEHHEro KOHTPOAH, KOTOPYIO PYKOBOIACTBO CYHTAaET
HeoOXOMUMON [OAf IIOATOTOBKH TIOAOBOM (PHHAHCOBOH OTYETHOCTH, He coaepaKaliel
CYIIIECTBEHHBIX MCKAXKEHHIH BCAECTBHE HEAOOPOCOBECTHRIX AeHCTBUH HAH OIINOOK.

I[Ipu mnoaroToBKE TONOBOH (PDHMHAHCOBOH OTYETHOCTH pPYKOBOJCTBO HECET
OTBETCTBEHHOCTD 3a OLIEHKY CIIOCOOHOCTH ayIHupPyEeMOr0 AHLIA IIPOAOANKATE HEIIPEPEIBHO
CBOI0 [JESTEABHOCTH, 3@ PACKPBITHE B COOTBETCTBYIOIUIMX CAydadax CBEACHHMH,
OTHOCSIIIMXCH K HENPEPBIBHOCTH MEATEABHOCTH, H 3a COCTABAEHHE OTYETHOCTH Ha
OCHOBE JOITYILEHHS O HEIIPEPLIBHOCTH AEATEABHOCTH, 3a HCKAIOYEHHEM CAy4YaeB, KOraa
PYKOBOJACTBO HaMepeBaeTCss AMKBHAHPOBATHL ayAHPyeMOE AHIIO, MPEKPaATHTbh €ro
JeSTEABHOCTE HAM KOIZ[a Yy Hero OTCYTCTBYeT Kakasi-aubo wHHas peaspHast
aspTEpPHaATHBA, KPOME AHKBHAAIIMH HMAUM ITPEKPALIEHHS AEATEABHOCTH.

OTBEeTCTBEHHOCTH ayAHTOPA 32 AYyAHT roAoBol (PHHAHCOBOH
OTYeTHOCTH

Hamra 1meAr CcOCTOHMT B ITOAYYEHHH Pa3yMHOH YBEpPEHHOCTH B TOM, 4TO rofoBasd
¢buHaHCOBasT OTYETHOCTHL HE COAEPKHUT CYLIECTBEHHBIX HMCKaXKEHHH BCAEJICTBHE
HeJOOpPOCOBECTHBIX HAEHMCTBHI HAHM OWIMOOK, ¥ B COCTaBACHHMH ayJAHTOPCKOIO
3aKAIOYEHHS], COAepIKalllero Halle MHeHHe. PasyMHasi yBEpEHHOCTH IIPeCTaBASIET
co00# BEICOKYK CTEIlI€EHb YBEPEHHOCTH, HO HE SBASETCH rapaHTHEH TOro, 4To ayauT,
IIpoBEAEHHEIN B cooTBeTcTBHM ¢ MCA, Bcerzia BRISBASIET CYIIECTBEHHEBIEC HCKarKeHHS
[IpY HMX HaAW4YWH. MICKaxkeHusi MOTyT OBITH PE3yABTATOM HeAO0OPOCOBECTHBIX JeHCTBHH
HAH OIDHOOK H CYHUTAIOTCS CYLIECTBEHHBIMH, €CAH MOXKHO 000CHOBaHHO NPEAIIOAOKHUTE,
YTO B OTAEABHOCTH HAM B COBOKYITHOCTH OHH MOIYT IIOBAMSATH Ha 3KOHOMHYECKHE
PELIeHHs IIOAB30BaTeA€H, NpHHHMAaeMbIE Ha OCHOBE 5TOH TOJ0BOH (QHHaHCOBOH
OTYETHOCTH.,

B pamkax ayauTta, npoBogumoro B coorBercTBHHM ¢ MCA, MBI IpHMeHsAEM
npodeCCHOHAABHOE CYXKIAEHHE H COXpaHseM IIpodecCHOHaARHBIM CKENTHLHM3M Ha
NIPOTSAKEHHUH BCero ayauTa. KpoMme Toro, Mbl:

a) BEIFIBAFEM H OII€CHHBAEM PHCKH CYIIECTBECHHOI'O HCKazXCHHA I‘OILOBOI:'i
(buHaHCOBOH OTYETHOCTH BCA€ACTBHE HENOOPOCOBECTHBHIX MAEeHCTBHH HAM OIIMOOK;
paspabaTbiBaeM H IPOBOAMM AayQHUTOPCKHE IIPOLIEAYpPhl B OTBET HA 3TH PHCKH;
[IoAy49aem ayguTOPCKHE AOKa3aTCABCTEA, HABAAKIIHUECHA A0CTaTO4YHBIMH H
HajaaexKallliMH, 9TODOBI CAYZXKHTh OCHOBaHHEM [AHd BBIPAXKEC€HHSA HAIIETO MHEHHA. Puck
HeoOHapyKeHHs CYIIECTBEHHOTO MCKayKEHHS B pe3yAbTaTe HeA0OpPOCOBECTHBIX
JAEHCTBUIT BhIlIE, YeM PHCK HeoOHApy:KEeHHS CYIIECTBEHHOIO HCKaXXeHHS B PE3yAbTATE
omubKH, Tak Kak HeAobpocoBecTHble AEHCTBHA MOLYT BKAKOYaTh CrOBOP, IIOJAOT,
YMBIIIIAEHHEIH IIPOIYCK, HMCKaXKEHHOE IIpeJcCTaBA€HHMEe MH(popMallMu HAM JeHCTBUA B
00X0/1 CHCTEMBI BHYTPEHHETO KOHTPOAST;

0) moAaydaeM IMOHMMaHHE CHCTEMBI BHYTPEHHEIO KOHTPOAS, UMEIOIIEH 3Ha4YeHHE
OAd  ayauTa, C 1IEABI0 pa3paboTKH ayAHTOPCKHX IIPOIEAYP, COOTBETCTBYIOLIHMX
00CTOSATEABCTBAM, HO HE C LIEABI0 BhIpayKeHHs MHeHHs 006 3(h@DEKTHBHOCTH CHCTEMEI
BHYTPEHHEIr0 KOHTPOAS ayAHPYEMOTr0 AHIIE;
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110 rOAOBOH ®HHAHCOBOH OTYETHOCTH
000 «YK «HuBecT MeHeammeHT llenTp» 3a 2016 rox

B) OLEHHBAEM HAJIACKAINUK XapakTep TIMpPHMEHAeMONH YYeTHOM IIOAHMTHKH,
000CHOBaHHOCTE (DHHAHCOBBIX OLIEHOK M COOTBETCTBYIOIIErO PACKPBITHS MH(OPMAaLIHH,
IMOJATOTOBAEHHOI'O PYKOBOJACTBOM ayAHPYEMOI'O AHIIA,;

r) AeaaeM BBIBOJ O IIPABOMEPHOCTH [PHMEHEHHS PYKOBOIACTBOM ayAHPYyeMOro
AHMLla JOIMYLIEHHS O HENPEPbIBHOCTH MAEATEABHOCTH, a Ha OCHOBAHHH MOAYYEHHBIX
aygHTOPCKUX JOKAa3aTeAbCTB — BBIBOJ O TOM, HMEETCA AH CYIIECTBEHHad
HEOITPEIEACHHOCTE B CBH3H C COOBITHAMH HAW YCAOBUAMU, B PE3YALTATE KOTOPRIX MOTYT
BO3HHKHYTh 3HAYHTEABHBEIE COMHEHHS B CMIOCOOHOCTH ayAHpPyeMOro AHUlla IPOJOAXKATH
HEIPEPBIBHO CBOK [ESTEABHOCTB. ECAM MBI IIPHMXOAMM K BBIBOAY O HAAHYHH
CYIIECTBEHHON HEONPEAEACHHOCTH, MBI JOAXKHBI I[IPHBACYL BHHMAaHHE B HallleM
ayZHTOPCKOM 3aKAIOYEHHH K COOTBETCTBYIOIIEMY PACKPBITHIO HH(OPMAIIHH B IOJOBOH
(bMHAHCOBOM OTYETHOCTH MAM, €CAH TaKO€ pacCKpbITHe HH(OPMAaIIUH SBAAETCS
HEeHaJACXKAIHM, MOAH(HIIMpOBaTk Hale MHeHHe. Halllm BBeIBOABI OCHOBAaHbI Ha
AyAUTOPCKHMX JIOKA3ATEABCTBAX, ITOAYYEHHBIX JO JaThl HAIIEro ayJAuTOpPCKOro
3agArodeHHss. OgHako Oyayixe coOOBITHS HAM YCAOBHSA MOTLYT IIPHBECTH K TOMY, 49TO
ayaHupyeMOe AHMIIO YTPATHT CIIOCOOHOCTSE ITPOAOANKATE HETIPEPEIBHO CBOIO JIEATEABHOCTS;

[) IPOBOJAHMM OLIEHKY I[IPEACTABACHHA TroA0BOH GHHAHCOBOH OTYETHOCTH B
LIeAOM, €€ CTPYKTYPbl H COAEpP:KaHHsH, BKAIOYAas PACKPBITHE HH(pOpPMalLMH, a TakXkKe
TOrO, TIPEACTABASET AM rojioBas (PHHAHCOBas OTYETHOCThL AEXKalllUE B €€ OCHOBE
onepanyy ¥ cobpiTHs Tak, 94ToOwI OblA0 OfDecriedeHO MX JAOCTOBEPHOE TIPEJACTABACHHE.

Ms! ocymecTBageM HH(MOPMALMOHHOE B3auMoJAeHCTBHE C cOOGCTBEHHHKaMH
ayqMpyeMOT0 AMIlA, JOBOAS A0 HX CBEAEHHS, MOMHMO IIPOYEro, HMHGOPMAaLMIO O
3aNAAHUPOBAHHOM 00'bEME W CPOKaX ayAuTa, 4 TAKIKE O CYIIECTBeHHBIX 3aMEeYaHUsX 110
pesyApTaram ayauTa, B TOM HHCA€ O 3HAYHMTEABHBIX HENOCTATKaX CHCTEMBI
BHYTPEHHETO KOHTPOAS, KOTOPEIE€ MBI BBISIBASIEM B IPOIIECCE ayAUTA.

PyroBoUTEAE 3a/IaHU4 [10 aYAUTY,
110 pe3yAbTaTaM KOTOPOIro COCTaBAEHO
ayAHTOPCKOE 3aKAYEHHE i cs/ Kunzse B.B.

AyauTopcKasi OpraHH3AILHA:

3akpelToe akuMoHepHoe 00mecTeo Koncyasraigmonuasa rpyrna «Basaucs
OI'PH 1025402453020
630004, HoBocubupckas obaacts, r. HoBocubupck, ya. Aenuna, 21/1, kopn.2

JAEH CaMOPETyAHPYEMOI OpraHHu3allii ayanTopoB Accoumnanns «ConpyKecTBo»
OPH3 11606046546

l'eHepaABHBIH AUPEKTOP Kuss B.B.

«27» anpeass 2017 roxa
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®duHaHCcOBas OTYETHOCTb NOAroTOBIrIEHHANA

B cooTBeTCTBMM C MexayHapoaHbIMU CTaHAapTaMu
¢puHaHCOBOW OTYETHOCTHU

31 pexabps 2016 r.
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Mpunaraembie npyMeYaHus Ha cTp.7-25 ABNAIOTCS HEOTbEMIEMOW YacTbio HAacTosLEN
(hMHAHCOBOW OTYETHOCTW.



000 «¥Ynpaensrowasi KoMnaHusi
«MHeecmMeHedxmeHmLjenmp»

Omyem o (hpuHaHCOBOM MOJIOKeHUU, mbic.py6.

HamumeHoBaHUe NoKasaTens TloACHEHMS | ) 31.12.2016 |ma31.12.2015 |na 31.12.2014
K CTpOKaM
1 2 3 + 5
JleHexKHbIe CPEICTBA U UX SKBHBAJICHTHI 11 10 836 - 21
Jle6buTopckas 3a10 DKEHHOCTE 10 542 356 213
HMHBECTHLIMOHHOE UMY LUECTBO 9 76 660 87 224 88 448
HemarepuanbHble aKTHBBI 8 136 66 -
OT0XKEHHbIE HAJIOTOBBIE AKTHUBBI 20 - 920 500
HToro akrusos 88 174 88 567 89 182
3aliMBl ¥ IPOYHE MPUBICYEHHBIE CPEACTBA 545 238 122
Kpenntopckas 3a10/0keHHOCTh 14 2 641 1 908 940
Ob6s3aTenscTBa Mo eauHoMy Hasory no YCH 21 36 - -
PesepBel - oLleHOYHBIE 0643aTENBCTBA 13 208 145 76
Hroro obsi3aTenbcTB 3430 2291 1139
VeraBHbli kanuTan 12 91 184 80 184 180 226
Jo6GaBouHbIi KanmuTan 15 545 13 871 12 943
Co6cTBEeHHBIE aKLUMH (0JM), BBIKY IVICHHBIE Y aKIHOHEPOB 12 } ) (100 900)
(Y4acCTHHKOB)
Hepacnpezenernas, ;}pﬂﬁbmb zﬂéﬂQkprTbm yO6BITOK) (21 984) (7778) (4 225)
UToro kamura i o 84 745 86 276 88 043
Hroro Kamnf/ia " oﬁmaTen}CTB/ 88 174 88 567 89 182
ISE ?
I A
Cropuak P. @,\ &’
I eHepaanblmpex‘rop InasHbIt Byxrantep
NN
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Mpunaraemele NpumMeYaHus Ha CTp. 7-25 ABNAIOTCA HEOTLEMNEMON YaCTblo HacTosILLEN

rHaHCOBOW OTYETHOCTU




000 «Ynpaensarowas komnaHusi sMHeecmMerHedxmeHmLienmp» ;
Omyem o npubbinu unu y6bimke u NPoYemM COBOKYNHOM doxode, mbic.py6.

3a aHAOrHYHbII

Iosichen ne puoza
i K 3a oTuyeTHbIii npeAbIAy e ro
HanmeHOBaHHe MOKa3aTeJ s CTPOKaM ne puox roaa
1 2 3
Pa3gen 1. O nepaunoHHbie A0X0AbI
T oproBsie ¥ HHBECTULHOHHBIE JOXOIBI, B T.4.: (11 550) 2317)
TPOUEHTHBIE J0XO0 bl 223 -
JOXOJIBI 32 BBIMETOM PacxoJ0B (pacxo/pl 3a BEIMETOM JOXOJ0B) OT
onepauuii ¢ MFHBECTULIHOHHBIM UMY ILIECTBOM I'7 (11773) (2317)
Beipy4ka OT OKa3aHMs yCIyT U KOMHUCCHOHHBIE JOXO/BI, B T.4. 3799 3110
BBIPYy4Ka OT OKa3aHHA yCIyT 1§ 3799 3110
IIpouue onepanHOHHbIE JOXO0IBI 18 8 0

Paszneu II. O nepaunonHbie pacxoabi

Pacxonpl Ha nepcoHan (3 460) (2 232)
IlpoueHTHBIE Pacxoapl (65) 19
OO0ume ¥ aIMUHHUCTPATUBHBIE PaCX0 bl 16 (1529) (1631)
ITpouue onepauuoOHHBIE pacXo bl 19 (434) (25)
IpuGsuts (yGBITOK) 0 HAJIOT 00610 KEHHS (13 231) (3076)
Pacxon (moxon) no Hanory Ha NpuObUIb, B T.4.: (55) 420
pacxon (noxox) mo eamHoMy Hanory no YCH 21 (55) -

pacxon (BoXxo.x) Mo OTJIOKEHHOMY HaJIOry Ha NMpUObUIL 20 - 420

Yucras npubsulb (yObr (13 286) (2657)

e

A
‘{._e';‘,‘/,’ ;
L5/

|I/h‘0r0 cog%‘ﬁaom HOX Ot (yGBITiE
ST ”

Pasznean III. Ilpouwnii coBoKynHbIii 10X01
a OTYETHBI MEpHO (13 286)} (2 657)|

[:/ ,'” HBeCom
‘:::l Me Md;/ﬂ’ %
CTopqa@\,‘G. L€k &F
QA p
FeHepaan\\:&,nmpenmp' f 'maBHbI Byxrantep
)

S )¢

«24» anpens 2047:10ga "

Mpunaraemble NpUMeYaHus Ha CTp. 7-25 ABNAITCA HEOTbEMIEMOI YacTbio HacTosLWel
hHaHCOBOW OTYETHOCTU



000 «Ynpasnstowas komnauus «MHBectMeHemkMmeHTLIeHTP»
Omyem 06 uzmMeHeHuUU Kanumana, msic. py6.

CobcrBeHHbIC AKIIHH

TosicHenn = (mosim), e . e
HaumMenoBaHue MoKa3zaTeJs e K V\Q—,”W:—v:— MWQ@&NO-—:V- BBIKYILJICEHHbBIC Y " —.——uv—@-vsnvt Hroro
crpokam KanuraJj H KanuraJj AKIHOHEPOB Amnﬁﬂ@-hmu—v:.—v—:
YOBITOK)
(Yy4acTHHKOB)
1 2 3 4 5 6 7
OcTtatok Ha 31 nexadpn 2014 180 226 12 943 (100 900) (4 225) 88 044
ITpu6suIL (YOBITOK) OCHTE
HAJIOTOOOJI0KEHUS (2657) (2 657)
JIOTIOJIHUTENBHBIH BBIITY CK aKLHi
(moTmoTHUTENBEHBIE BKIIAIBI Y YACTHUKOB
obuiecTBa, BKIIAAB! TPETHUX JIUII,
NPUHUMaeMBIX B 0OIIECTBO) 928 928
VYMEHBIIEHHE YCTABHOTO KalIUTAJIA 12 (100 042) 100 900 (897) (39)
OcTarok Ha 31 nekaopa 2015 80 184 13 871 ) (7778) 86 276
ITpu6euts (yOBITOK) MOCIE
HAaJIOr000JI0KEHUS (13 286) (13 286)
JIONOJHUTENBHBIH BBIITY CK aKIIHMK
(nomoNHUTENbHbIE BKIAABl YUYACTHUKOB
ob1ecTBa, BKIIb! TPETEHUX JIMLL,
MPUHNUMAEMBIX B OOIIECTBO) 12 11 000 1674 12 674
Ilpoune IBM>KEHUS pe3epBOB 20 919) 919)
OcTartok Ha 31 nexa6ps 2016 91 184 15 545 0) (21 984) 84 744

Mpunaraemble NpuMeYaHus Ha CTp. 7-25 ABNAIOTCA HEOTHLEMIIEMOIA YaCTbIO HACTOALLEl
(UHaHCOBOW OTYETHOCTH




00O «YrPABIISAIOLASA KOMIAHUSA « MHBECTMEHEDXXKMEHTLIEHTP»
Omyem o deuxeHuu GeHexHbIx cpedcme, mbic. pyb.

HaumeHoBaHHe moKa3aTeJisi ll;:)o:::z::: 3a 2016, 3a 2015r.
1 2 3 4

INocTynuieHus OT OKa3aHUs yCiyr 15 3553 3100
IIpoLeHTHI y IIa4EHHbIE (57) (16)
BeinnaTa 3apaGoTHO# MiaTel M IPOYEro BO3HArPaXKIEHUSL
COTPYAHUKOB (2677) (1616)
OnnaTta NpoYMX aAMMHUCTPATUBHBIX U ONEPALMOHHBIX PACXOJI0B 16 (1143) (1249)
YnnayeHHble NPOYUe HAJIOT U (1571) (1180)
IIpouue neHEXHBIE MOTOKH OT OMEPALMOHHOM ASATEILHO CTH (207) (€8]
CanbIo JEHEKHBIX MTOTOKOB MO OTEPALMOHHOM AeATEBHOCTHA (2 102) (962)
ITnarex B cBA3M ¢ NpHOOGPETEHUEM, CO3TAHUEM HEMATEPHUAIBHBIX 8
AKTHUBOB (143) (100)
IlocTynneHus AOXONOB OT CAAYHM HHBECTUIMOHHOTO UMY IIECTBA B
apenay 97 -
CanbJo NEHEXHBIX NOTOKOB OT HHBECTHUILHOHHOM JEATENLHOCTH (46) (100)
INocTynneHus oT npuBneyeHNUs 3aiiMOB U NPOYUX MPUBJICYECHHBIX
CpeacTs 345 585
lNorawmeHue 3aiiMOB ¥ MPOYHUX MPUBJICUECHHBIX CPEACTB (35) (472)
ITocTynneHus OT BBIMYCKa aKLUH, yBEIMYECHH IOJIeH yyacTHs U 12
BHECEHH BKJIAJIOB COOCTBEHHUKaMHU (Y 4YaCTHUKAMM) 12 674 928
Canbo JEHEXHBIX MOTOKOB OT (PUHAHCOBOM ACATEILHOCTH 12 984 1041
Canplo JeHEXKHBIX MOTOKOB 32 O TYETHBIN [IEPHO T 10 836 21)
OcTaTok AEHEKHBIX CPEACTB M UX IKBHBAJICHTOB Ha HA4aJI0 OTYETHOIO
nepuoja - 21
OcCTaToK ACHEXKHBIX CPEICTB U UX IKBHBAJCHTOB HA KOHELl OTYETHOTO
nepuoa 10 836 -

Mpunaraembie npumMeYaHus Ha CTp. 7-25 ABNSAIOTCS HEOTHEMINEMONW YaCTbio HACTOSALLEN

(uHaHCOBOM OTYETHOCTU
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1. O6wwme ceegeHunsa o6 OO0 «YnpaBnsawwana komnaHusa «MHBectMeHemxmeHTLleHTP» U ero
neAaATenbHOCTb

HacTtoswaa gpuHaHcoBas OTYETHOCTb NOArOTOBMEHA B COOTBETCTBUM ¢ MexayHapoaHbIMK1 CTaHgapTamu
MHaAHCOBOM OTYETHOCTM 3a rof, 3akoHumBwwmica 31.12.2016 r., gna OO0 «YnpaBndatowasa KoMnaHus
«MHBecTMeHepkmeHTLIeHTP» (ganee — «KomnaHus»).

KomnaHus 6bina cosgaxa B 2013 rogy.
OcHoeHasi dessimesibHOcMb. OCHOBHOW AeATeNbHOCTbI0 KoMnaHum aBnseTcs:
> [eaTenbHOCTb MO yNpaBreHno NaeBbIMY MHBECTULNOHHBIMU (OOHOaMMU.

KOpuduyeckuli adpec u mecmo ocyuwjecmeseHusi desmesbHocmu. KomnaHus 3aperMctpupoBaHa no
agpecy: 630049, Poccuiickas ®enepaums, r. Hosocubupck, yn. flycn Kosanb4yk, 4. 260/2.

2. OkoHOMMYeckKas cpepa, B KOTOpOﬁ KomnaHusa ocyuwiecTBlideT CBOKO AeATeJIbHOCTb

OkoHoMuka Poccuiickon ®efepauunmn NposiBRSieT HEKOTOpble XapakTepHble OCOBGEeHHOCTW, npucyLlne
pasBMBalOLLMMCA pblHKaM Hanoroesoe, BanTHOE U TaMOXEHHOEe 3akoHogaTenbCcTBO Poccuinckon
denepaumm NpoaomKaloT pas3BMBaThCs U LONYCKAT BO3MOXHOCTb pa3HbIx TonkoaHui (MprumevaHue 23).

PykoBoacTBO co3gaBano pesepBbl Nof obecLieHeHne ¢ y4eTOM S3KOHOMUYECKOM CUTYaLUMN 1 NePCneKkTyB Ha
KOHeL, oT4eTHoOro nepmoga. PykoBoactBo KoMnaHum He MMeeT BO3MOXHOCTU NpeaBuAaETb BCE U3MEHEHNS,
KOTOpble MOTYT MOBMUATL HA SKOHOMMWYECKYIO CUTYaLMO B CTpaHe U, COOTBETCTBEHHO OLIEHUTb BIUsIHUE,
KOTOpOEe OHWM MOTyT oKasaTb Ha oMHaHcoBOe nonoxeHune KomnaHum B Oygyuwiem. PykoBOACTBO monaraer,
4YTO MM MPEANPUHMMAOTCS BCe HEOOXOAMMble Mepbl ANst NOAAEPKKN YCTOMUYMBOCTU U pa3BuTua brnsHeca
Komnanun.

CoxpaHsowasncs HeonpeaeneHHOCTb U BONMaTUNbHOCTL Ha (PMHAHCOBBIX pPbIHKAx, HEeCTabuibHOCTb
rocygapCTBEHHOIO PEryrnMpoBaHusl, MpovMe pPUcCKM MOTyT okasaTb HeraTMBHOE BIUSIHUE Ha POCCUIACKUIA
(PUHAHCOBBLIN U KOpPNopaTUBHbLIA CeKTop. PykoBOACTBO MpOBENO OLEHKY TeKyllen 39KOHOMUYECKON
CcUTyauun 1 ee NepCrnekTUB U MPUHSIO BO BHUMaHWE ee pe3ynbTaThl Npy NOArOTOBKE OTYETHOCTMU.

OmHoweHusi ¢ 2ocydapcmeoM u ycsioeusi pezaynupoeaHusi. [NpaButenbcTBo Poccuiickon depepaumm
n bBbaHk Poccuy okasblBalOT BnusiHME Ha fpeatenbHocTb KomnanHum nytem  Bblgaun  NULEH3UN,
3aKOHOAATENbHOIO PEerynMpoBaHusa pa3mepa COOCTBEHHbIX CpeacTB, HanoXeHus o06s3aHHOCTM Mo
obecneyeHnto MOCTOSIHHOMO PYKOBOACTBA TeEKyllel [esiTeNbHOCTbIO M MO OpraHum3auuu BHYTPEHHEro
KOHTPOMS 3a COOTBETCTBUEM AEATENbHOCTU TpeboBaHusAM heaeparnbHbiX 3aKOHOB U MHbIX HOPMaTUBHbIX
aktoB Poccuickon ®degepaunmn, HOpMaTMBHbIX akToB baHka Poccumu, npaBunam [OBEPUTENBHOMO
yrnpaBreHusi NnaeBbIM NHBECTULMOHHBLIM (POHOOM U MPOY.

3. OCHOBHbI€e MONOXeHUA Y4eTHOMN NOSTIUTUKMU

OcHoea nodzomoeku ¢puHaHcoeol omyemHocmu. Hactoswas d¢uHaHcoBas OTYETHOCTb
NMOAroTOBEHa B COOTBETCTBUM C MexayHapoaHbIMU CcTaHgapTaMu MHAHCOBOW OTYETHOCTW (ganee no
Tekcty «MC®PO») Ha OCHOBE MpaBwui YyyeTa MO MepBOHaYarnbHOW CTOMMOCTM MpuobpeTeHus, 3a
UckntoyeHnemM (UHAHCOBBLIX MHCTPYMEHTOB, NMepBOHaYaribHoe MpU3HaHUE KOTOPbIX OCYLLECTBNSAETCA MO
crnpaBesiMBoN CTOMMOCTN.

Bantoma npedcmaeneHusi ¢puHaHcogol omyemHocmu. Ecnu He ykasaHO WHOe, nokasaTenu
hMHaAHCOBON MHOPMaLUN BblpaXXeHbl B ThiCAYax POCCUMCKMX pybnen, OKpyrneHHbIXx Ao (bnwkanwen)
ThICSYM («TbIC. PY6.»).

®duHaHco8ble UHCMPYMEHMbI — OCHOBHbIe M00x00bl K oyeHke (MC®PO 9). PuHaHCOBbIE UHCTPYMEHTbI
oTpaxalTcs Mo crnpaBeaIMBOA CTOMMOCTM WM aMOPTM3MPOBAHHOW CTOMMOCTW B 3aBUCMMOCTWU OT UX
knaccudmkauun. Hke npeactaBneHo onMcaHme 3TMX MeTOA0B OLLEHKM.

drHaHCOBbIE aKTMBbI Knaccwcbmu,mpyroch Ha:



000 «YnpaBnstowas komnaHma «MHBecTMeHempkMeHTLIeHTP»
lMpumeyvaHus k puHaHcoe8Ol omyemHocmu 3a 200, 3akoH4uswulicsi 31 dekabpsi 2016 2.

e  OuUHaAHCOBbIE aKTMBbI, YYMTbIBAEMblE MO aMOPTM3MPYEMOM CTOMMOCTM, YOOBETBOpSiOLLNE
KpUTEPUSIM MPU3HAHUS MO aMOPTM3NUPYEMOIM CTOMMOCTU B COOTBETCTBUM C OM3HEC-MOAENbIO U
XapaKTepoM MOTOKOB AEHEXHbIX CPEeACTB;

e ®duHaHCOBble aKTWBbl, Y4YUTbIBAEMble MO CNpaBeasMBON CTOMMOCTW, W3MEHEHUS KOTOPOW
oTpakatoTcsl B 0TYETE 0 NpUbLINAX 1 yObITKax 3a nepuog;

e [loneBble hMHAHCOBLIE aKTMBbI, y4UTbIBAEMble MO crpaBeasiMBoii CTOMMOCTU, U3MEHEHUS KOTOPOW
oTpaxkaloTcsl B OTYETE O NPOYEM COBOKYMHOM [AOXOAE.

®urHaHCOoBblE aKTUBLI KOMMAHUW NPEACTaBreHbl, B OCHOBHOM, MasiMv NaeBblX WHBECTULIMOHHBIX (DOHAO0B
(yuuTbiBatoTCA MO CnpaBeAsIMBON CTOMMOCTM Yepes Npubbinb U YObITOK).

Cnpaeednueass cmouMocmb — 3TO LieHa, koTtopas Gbina 6bl monyyeHa Mpu NpoJaxe akTuea Wnu
ynnadyeHa npu nepenave obs3aTenbcTBa B YCMNOBMAX OMepaluv, OCYLIECTBNAEMON Ha OpraH13oBaHHOM
PbIHKE, MEXy y4aCTHUKAMM pblHKa Ha AATy OLEHKU (BbixodHas LieHa).

NHgopmauusa o npuMeHeHve cnpaBeasivMBoOi CTOMMOCTU packpbiBaeTCsl B pa3pese YPOBHEN:

° 1-n YPOBEHbL. KOTUpyEMbIE LEHbl Ha akTUBHbIX pPbIHKax 014 WAOEHTUYHbIX aKTUBOB WA
06a3aTenbCTB, K KOTOPbIM NpeanpuAaTne MOXeT NoJydnTb OOCTYN;

e 2-i1 ypOBEHb. He SBASAKTCH KOTMPYEMbIMU LEeHaMW, HO MPSMO WM KOCBEHHO SIBMSIOTCS
HabngaembiMu;

e 31 YPOBEHb: HeHabngaeMble NCXOOHbIE OaHHbIe ANS akTUBa UNn obs3aTenbcTBa.

PUHAHCOBBIN MHCTPYMEHT ABMASETCH KOTMPYEMbIM Ha aKTMBHOM pPbIHKE, €CIM KOTUPOBKM MOXHO CBOOOAHO
N PerynsapHo nony4ntb Ha Gupxke 1nun oT OpYron opraHu3auumn (POCCUMCKOM UMM MHOCTPAHHOR), NPU 3TOM
Takvne KOTMPOBKU NPEACTaBNSAT COOON pe3ynbTaT pearnbHbIX U PerynspHbIX CAEMNOK, OCYLLECTBNAEMbIX Ha
PbIHOYHBIX YCITOBUSIX.

[na onpefdeneHus crnpaBeAsIMBOM CTOMMOCTM HEKOTOPbIX (PUHAHCOBBLIX WHCTPYMEHTOB, MO KOTOPbIM
OTCYTCTBYET WMH(OPMALIMS O PbIHOYHBLIX LIeHAaX W3 BHELLIHWX MCTOYHMKOB, MCMOSb3YIOTCA TakMe Metodpbl
OLIEHKM, Kak MoZerb ANCKOHTUPOBaHHbIX AE€HEXHbIX NMOTOKOB, MOAEN, OCHOBbIBaKOLUECS Ha MHdOpMaLUK
0 HedaBHUX CAeNlkax Mexady HesaBMCMMbIMU CTOPOHaMW, a Takke aHanua UHaHCOBOW MHopMaLMn 06
obbekTax MHBeCcTUpoBaHus. [pMMeHeHMe MeTOdOB OLUEeHKM MOXeT noTpe6GoBaTb OOMNYLIEHWA, He
noAKpenreHHbIX HabnoaaeMbIMU PbIHOYHBIMU AaHHBIMM.

AMoOpTU3NpOBaHHas CTOMMOCTb NpeAcTaBnseT coboii NnepBoHavanbHyl0 CTOMMOCTb 3a BbIYETOM BbinnaTt
OCHOBHOTO [0rira, HO BKJOYasi HAYUCMEHHble MPOLEHTbl, a Ans (OUHAHCOBLIX aKTUBOB — 3a BblYETOM
noboro cnucaHWsi TMOHECeHHbIX YObLITKOB OT obecueHeHusi. HauucrneHHble MpoueHTbl  BKIOYatoT
amMopTM3aLMI0 OTIIOXKEHHbIX NPV NepBOHaYaribHOM NMPU3HAHWK 3aTpaT Mo CAeske, a Takke NobbiX Npemui
WM OWCKOHTA OT CyMMbl MOralleHusi C MCMosib30BaHMeM MeToda 3(PeKTUBHON CTaBKM MpOLEHTa.
HauucneHHble MpOLEHTHbIE O0XOAbl M HAYUCMEHHbIE MPOLIEHTHbIE PacXOfbl, BKMOYas HaAYMCMEHHbIN
KYNOHHbIA [0OXO4 W amMOpPTM3MPOBaHHbIA OUCKOHT WM  MpeMuto  (BKIYasi  OTIIOXEHHYH  Mpu
nepBoHayanbHOM TMPU3HAHUM KOMWUCCUIO, MPU HanuyuM TaKoBOW), He MOKa3biBAlTCA OTAerNbHO, a
BKIoYaloTcsl B GanaHcoBY CTOMMOCTb COOTBETCTBYIOLUMX CTaTeil akTMBOB M 06SA3aTenbCTB B OTYETE O
dbmHaHCOBOM MonoXeHun. HauncneHme NpoLeHTOB OCYLLECTBISIETCS Ha Kaxaylo OTYETHY0 AaTy 1 Ha aaTy
BbIObITUS (DUHAHCOBOIO MHCTPYMEHTA.

Memod aghpekmusHol cmasku npoueHma — 3TO METOA MNPU3HAHUSA MNPOLIEHTHbIX [OXOAOB WU
MPOLEHTHbIX PacxodoB B TeYeHuMe COOTBETCTBYHOLLEro nepuoda C Lenblo obecneyeHus MOCTOAHHOW
MPOLEHTHON CTaBKU B KaxkOoM rnepuoge (3ddeKkTMBHOM CTaBku nMpoueHTa) Ha 6anaHCoBYO CTOMMOCTb
MHCTpyMeHTa. OpdekTuBHasA CTaBka NpoOLEHTa — 3TO CTaBKa, KOTopasi TOYHO OUCKOHTUPYET pacyeTHble
Oyaywime aeHexHble BbinmaThl UKW NOCTYNNEHUs (He BKNoyasa 6yaywme yObiTKM MO Kpeautam) B TedeHune
0OXnOaemoro cpoka AencTBus PMHaAHCOBOIO MHCTPYMEHTa MW, B COOTBETCTBYHOLUMX CIydasx, B TeYeHue
fbonee KOpPOTKOro Cpoka, A0 YncTor BGanaHcoBOW CTOMMOCTM (PUHAHCOBOIO MHCTpPyMeHTa. dddpeKkTmBHas
CTaBka npoueHTa WuCnonb3yeTcs AN AWCKOHTUPOBaHMS [OEHEeXHbIX MOTOKOB MO WHCTPyMeHTaMm ¢
nnasarwollen CTaBkOM [0 crnefywllen [aTbl U3MEHEHUSA MpoLeHTa, 3a WCKIYEeHUEM npemMun unu
OUCKOHTa, KOTOpble OTpaxawT KpeAUTHbI cnpej no nnaBarollen CcTaBke, yKasaHHOW ANs [aHHOro

8
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WHCTPYMEHTa, WU MO OPYrMM NepeMeHHbIM d¢akTopaM, He YyCTaHaBNMMBaeMbiM B 3aBUCMMOCTU OT
PbIHOYHOIO 3Ha4YeHus. Takme npemMumn Unmu UCKOHTbl aMOPTUUPYIOTCS Ha MPOTSXKEHUM BCETO OXNOAEMOro
cpoka obpalleHns MHCTpyMeHTa. PacyeT AMCKOHTMPOBAHHOM CTOMMOCTM BKIOYAET BCE KOMUCCUOHHbIE,
BbiNfiayeHHble W  MOflydYeHHble CTOPOHaMW KOHTPaKTa, COCTaBMsAOLIME HEOTbEMMEMYID 4acTb
3 PEKTUBHOM CTaBKM NPOLIEHTA.

B kauectBe 6a30BOM CTaBkM ANS AUCKOHTMPOBAHUS OEHEXHbIX NOTOKOB KOoMnaHusi ucrnonb3yeT CpeaHIown
CTaBKy KpeauToBaHUSA HeMHAHCOBLIX opraHu3auuin, nyénukyemyr Ha cawnTte LleHTpanbHoro baHka B
3aBMCMMOCTU OT CpoKa AeNCTBUSA (PMHAHCOBOIO MHCTPYMEHTA.

ﬂepBOHaqaanaﬂ CTOUMOCTb MNpeacTaBlideT cobon CyMMY ynnavYeHHbIX AOEeHEeXHbIX CpeacTB Ui ux
9KBMBAJIEHTOB, UK CnpaBenJjiMByr0 CTOMMOCTb MPOYUX pecypcoB, NMpeaocCTaBJi€HHbIX O5d I'IpMOGpeTeHVIFI
akThBa Ha Aaty NOKynKu, 1 ansa CbVIHaHCOBbIX AKTMBOB, HE Yy4UTbIBAa€MbIX MO CﬂpaBeﬂ,ﬂVIBOVI CTOMMOCTKN C
OTHECEHNEM €€ N3MEHEHUN vyepes I'IpVI6bIJ'Ib/y6bITOK, BKITHOHAET 3aTparThbl MO COEJIKE.

3ampamb/ rno coesike ABNAAOTCA AOMOSNHUTENbHBIMMU 3aTpartamMmu, OTHOCALMMUCA K npmo6peTeHmo,
BbIMYCKY UInn BbIObITUIO (bI/IHaHCOBOFO MHCTPYMEHTAa. [ononHutenbHble 3aTpaTtbl — 3TO 3aTpaThbl, KOTOPbIE
He Oblnn 6bl NOHECeHbI, ecnu Bbl caenka He cocTosanacs. SanaTbI Nno cAerike BKIK4akT BO3HArpaxgeHune
N KOMUCCUOHHbIE, Yynra4veHHble areHtam (BKJ'IPO‘-Iaﬂ COTPYAHUKOB, BbICTYyNakwLWMX B Ka4deCTBe TOProBblX
aFeHTOB), KOHCYIbTaHTaMm, 6p0KepaM n gunepam, 060pr, ynnadmeaemble perynmpyrwmnMm opraHam u
d)OHJJ,OBbIM 6|/|p>|<aM, a TakKxe Harorm wu C60pb|, B3MMaeMble NMpu nepeaadvde npasa COBCTBEHHOCTM.
3anaTbI No cAesike He BKMKYakT npeMun Ui ANCKOHTbI MO AOO0JIrOBbIM obsizaTtenbcTBam, 3aTpaThbl Ha
(*)VIHaHCVIpOBaHVIe, BHYTPEHHNE aMUHNCTPATUBHbLIE paCcXodbl UK 3aTpaTbl HA XpaHEHNEe.

HaVIJ'Iy‘-ILLIVIM noareepXxngeHnem CI'IpGBG,D,J'IVIBOVI CTOMMOCTU MNpn nepBoOHavYaribHOM MPU3HaHUN ABNAETCA
LeHa caerku. |_|pVI6bIJ'Ib nnn y6bITOK Y4nUTbiBaeTCA B MOMEHT NMepBOHa4YalribHOro npu3HaHma TOJ1IbKO B TOM
cny4ae, ecnn Mmexay CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTbBIO N LIEHON cAesiku CyuleCTByeT pas3Huua, KoTopada MoXeT
ObITb nogreepXaeHa ApyrmmMmun HabngaeMbiMM B AaHHbIA MOMEHT Ha PbIHKE caelikamMn C aHalorn4HbIM
d)MHaHCOBbIM MHCTPYMEHTOM UIMN OLEHOYHbIM METOLOM, B KOTOPOM B Ka4deCTBe BXOAALUMX NepeMeHHbIX
MCMOJIb3YKTCA UCKITIOHYNUTETTBbHO (baKTI/I‘-IeCKMe AaHHbl€ PbIHKOB.

Mocneayowasa oueHka. O®UHAHCOBbIE aKTMBbI, Y4YUTbIBAeMble MO CMNpaBeAnvBOA  CTOMMOCTH,
NepeoLieHMBAaIOTCS Ha KaXKayld OTYETHYI AaTy C OTHECEHMEM M3MEHEHWs CrpaBeanvBoOi CTOMMOCTM Ha
NpuGbINK/yGbITKM. N3MeHeHe cnpaBeaniMBON CTOMMOCTY OONEBbIX MHCTPYMEHTOB, He MpeaHasHavyeHHbIX
AN TOPTroBNM U He SABMSAOLUMXCSH KOTUPYEMbIMM Ha aKTUBHOM PbIHKE, OTHOCUTCSI Ha MPOYUIA COBOKYMHbI
aoxof.

OueHka CbMHaHCOBbIX ob6s3aTtenbcTB. PMHAHCOBLIE 00si3aTeNbCTBA OTpaxarTca no aMOpTM3I/IpOBaHHOIZ
CTOMMOCTMW.

MpekpaweHne NpusHaHUA (PUHAHCOBLIX aKTUBOB. KomnaHus npekpallaeT yyuTbiBaTb (UHAHCOBbIE
aKTVBbI (@) Korga 3TU aKTUBbI MOralleHbl Uy NpaBa Ha AeHeXHble NMOTOKW, CBSI3aHHbIe C 3TUMU akTUBaMMu,
ucteknu, unu (6) KomnaHusi nepegana npaBa Ha [eHeXHble MOTOKM OT (PMHAHCOBLIX aKTMBOB WU
3aKnoyMna cornaweHve o nepegade, M npu atom (1) Takke nepedana Bce CYLIECTBEHHbIE PUCKU U
BbIfOAbl, CBS3aHHble C BrafeHVeM 3TUMKW akTMBamu, unuM (2) He nepedana M He coxpaHuna Bce
CYLLIECTBEHHbIE PUCKM U BbIrofdbl, CBA3aHHbIE C BaJeHneM 3TUMK akTUBaMK, HO yTpaTuna npaso KOHTPOns
B OTHOLUEHWM [OaHHbIX akTMBOB. KOHTpONb coxpaHsieTcs B TOM Crlyydae, eCfi KOHTpareHT He umeeT
NnpakTUYeckon BO3MOXHOCTM MpoAaTb He3aBWCUMMOMN TPeTbel CTOPOHE paccMaTpvBaeMmblit akTUB Kak
efvHoe Lernoe 6e3 HeoBXo0AUMOCTM HaNOXEHUS AOMNOMHUTENbHbBIX OrpaHNYeHnin Ha Npoaaxy.

O6GecueHeHne (PUHAHCOBLIX aKTUBOB, OTPa)XKaeMbIX MO aMOPTU3IMPOBAHHON CTOMMOCTU. YObITKM OT
obecLeHeHNsa NpU3HaKTCs B NMpubbINM unu yobiTke MO Mepe UX MOHECEHUs B pe3ynbTaTe OAHOro Mnuv
bonee cobbITUN («COOBITUN-MHAMKATOPOB YObITKA»), NPOM30LIEALWNX NOCNe NepBOHAYaIbHOIO NPU3HAHKUS
(PUHAHCOBOrO aKkTUBa U BIINSAIOLLMX HA BENUYMHY UITM CPOKM pPacCYeTHbIX OyaylMX AEHEXHbIX MOTOKOB,
CBSA3aHHbIX C (PMHAHCOBBLIM aKTMBOM WIIM C TPYNMon (PMHaAHCOBBIX aKTMBOB, KOTOPbIE MOXHO OLEHUTb C
[OCTaTOYHOW CTeneHbto HagexHocTu. Ecnn y KomnaHum oTcyTCTBYHOT OOBEKTMBHbIE LOKa3aTenbCcTBa
obecueHeHuss Ons  MHOUBMAOYyaNbHO OLIEHEHHOro  (OMHAHCOBOrO akTMBa (He3aBUCMMO OT  €ro
CYLLECTBEHHOCTM), 3TOT aKTWMB BKMYaeTcsa B TIpynny UHAHCOBbLIX aKTMBOB C aHamnorMyHbIMU
XapaKTepUCTUKaMMN KPEAUTHOTO PUCKA U OLLEHMBAETCSA B COBOKYMHOCTM C HUMW Ha npeameT obecueHeHus.
OcHoBHbIE hakTopbl, KOTOopble KoMnaHus npuHMMaeT BO BHUMaHWE MpU pacCMOTPeHMM Borpoca 06
obecueHeHUn UHAHCOBOIO aKkTUBa, — €ro MPOCPOYEHHbI CTaTyC U BO3MOXHOCTb peanusauuu
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obecneyveHus, npu Hann4ynn TaKkoBOrO. Hwuxe nepedvucriedHbl npodyne OCHOBHble KpUTEPWUN, Ha OCHOBE
KOTOpPbIX onpeaenaeTca Hanm4yne OO BbEKTUBHbIX NPU3HaKoB y6bITKa oT obecuLeHeHus:

° npocpo4Ka noboro oYyepegHOro nnartexa, npu 3TOM HeCBOEBpeMEeHHaa onnata He MOXeT
00BbACHATLCSA 3ap,ep>|<|<017| B pa60Te pacHeTHbIX CUCTEM;

e  KOHTpareHT WCMbITbIBAET CYLIECTBEHHble (PMHAHCOBblIE TPYAHOCTM, YTO MOATBEpPXKOaeTcs
(rMHaHCOBOW MHOPMaLIMEN O KOHTpareHTe, Haxoasdllencs B pacnopsbkeHnn Komnaumu;

e  KOHTpareHT paccMmaTpuMBaeT BO3MOXHOCTb OObSBMEHWS GaHKpOTCTBA WM WMHOM (PUHAHCOBOW
peopraHusauum;

° cyuleCctByeT HeratmuBHoe W3MEHEeHMEe nMIaTexXHOoro CcraTtyca KOHTpareHTa, O6yCJ'IOBJ'|eHHOG
M3MEeHEHNAMN HaUuMOHarbHbIX UMM MECTHbIX 3KOHOMUYECKNX yCHOBMI;I, OKasblBaloLMX BO3OeNCTBUE
Ha KOHTpareHTa, uiun

e cTOMMOCTb OGecneyeHusi, ecn TaKoBOe WMeeTCsl, CYLIeCTBEHHO CHWXaeTcs B pesynbraTte
YXYALIEHUS] CUTYaLMUN Ha PbIHKE.

B uensax COBOKyI'IHOVI oLeHKn obecueHeHust q)VIHaHCOBbIe aAKTUBbI TPyNnnMpyrwTCA MO aHallorm4HbIM
XapaKkTepuctmkam KpeauTtHOro pucka. otn XapaKTepUCTUKMN OTHOCATCA K OLEHKe 6y,u,yu.l,mx NOTOKOB
OEHEeXHbIX CpencTB ONnA rpynn Takmx akTuBOB U CBMOETEJIbCTBYHOT O crnocobHocTn ,D,eGVITopOB noracuTb
BCE npuynTarvwimnecsa CyMmmMmbl B COOTBETCTBUN C KOHTPAKTHbIMW YCITOBUAMU B OTHOLUEHUN OLEHMBaEMbIX
aKTUBOB.

Ecnu ycnosusa obecueHeHHOro (oMHaAHCOBOro akTMBa, OTpaXaemoro no amopTU3UPOBAHHOW CTOMMOCTH,
nepecmaTpuBaloTCs B pesyrnbTaTe NeperoBopoB UMM U3MEHSAOTCH KakuM-nnbo uHbIM obpa3om B CBSA3U C
PUHAHCOBbIMM  TPYOHOCTAMM  KOHTpareHta, obecLeHeHne onpegensietca € MCMOMb30BaHUEM
nepBoHayvanbHON 3a(pEeKTUBHON NPOLEHTHOW CTaBKM A0 nepecMoTpa ycroBuin. YBbITKM OT obecueHeHus
BCerga npusHalTCcs NyTeM co3faHus pesepBa B Takon cymme, YTobbl NpuBecTn GanaHCoBYHO CTOMMOCTb
aKTMBa K TeKyLlen CTOMMOCTU OXMAAeMbIX OEHEXHbIX MOTOKOB (KOTopas He BkMoyaeT B cebda Gyayuime
yObITKM MO KpeauTy, HEMOHECEHHbIe elle B HacToslee BpeMmsi), AMCKOHTMPOBAaHHbBIX C MCMOMb30BaHMEM
nepBoHavanbHOM 3EKTUBHON CTaBKM MpOLEHTa MO AdaHHOMY akTuBy. PacyeT AWCKOHTUPOBaHHON
CTOMMOCTU OXMAaeMbIX AEHEXHbIX MOTOKOB (DUHAHCOBOrO akTvBa, obecrnedyeHHOro 3arorom, BKIHOYaeT
OEHEeXHble NOTOKU, KOTOPble MOTyT BO3HMKHYTb B pe3ynbTaTte obpalleHuns B3biCKaHUSA Ha npegMeT 3anora,
3a BblYETOM 3aTpaT Ha MorydyeHMe u npopaxy obecneyeHusi, He3aBWCMMO OT CTeMneHUW BEepPOSTHOCTU
obpalleHns B3biCKaHUs Ha NpegMeT 3arora.

Ecnu B nocneaytouiem nepuoge cymMmMa yobiTka 0T 06eCLIEHEHUSI CHUKAETCS, U 3TO CHUXKEHME MOXKET ObITb
0OBEKTMBHO OTHECEHO K COObLITMIO, HACTynMBLUEMY rMocfie Mpu3HaHusa oGecleHeHuss (Kak, Hanpumep,
NOBbILIEHWE KPEeAUTHOro peiTuHra gebuTopa), paHee OTpakeHHbId YObITOK OT obGecLeHeHus
BOCCTaHaBNMBaeTCsl MOCPEACTBOM KOPPEKTUPOBKM CO3[aHHOro pesepBa yepes Npubbib UM yobITOK 3a
roa.

AKTVBbI, MOralleHVe KOTOPbIX HEBO3MOXHO M B OTHOLUEHWM KOTOPbIX 3aBeplUeHbl Bce Heobxoaummble
npouenypbl C LENbl MOMAHOMO MM YaCTUYHOTO BO3MELLEHUS W onpedeneHa OKOH4YaTenbHas cyMma
ybbITKa, CNUCBLIBAKOTCSA 3a cHeT chOpMUPOBAHHOIO Ha GanaHce pesepBa nog obecueHeHune. MNMocnegyroulee
BOCCT@HOBIEHNE paHee CNUcaHHbIX CyMM KPeAUTYeTCs Ha CYeT pe3epBa OT obecLeHeHns B Npubbinu unm
ybbITKe 3a roga.

B3anmosaueT. PrHaAHCOBbIE aKTMBLI M 00s13aTeNbCTBA B3aMMHO 3a4MTbLIBAOTCS U B OTYETE O CbI/IHaHCOBOM
NOJIOXKEHUN OTpaXaeTCA 4YuUCTtad BeJIM4YMHa TOJIbKO B TeX Clydaax, Korga cywecTtByeT Hpuandyeckum
YCTaHOBJIEHHOE nNpaBO MNPOU3BECTU B3aMMO3adeT OTpPa)KeHHbIX CYyMM, a TakKXe HamMepeHue nmnéo
npon3BecT B3anMMo3a4erT, nmbo OHOBPEMEHHO pealnn3oBaTb akTUB U yperynmpoBsaTb 005s13aTENbLCTBO.

OcHoeHble cpedcmea (MC®O 16). OCHOBHble CpeACTBa OTpaXKatoTCsl B OTYETHOCTM MO NepBoHayarbHoM
CTOMMOCTM 3a BbIYETOM HAaKOMJIEHHOW amopTM3auun M pesepBa Ha obecueHeHne. Ha koHel Kaxgoro
OoT4yeTHOro nepuoda PykoBOACTBO onpedensieT HanmuuvMe npu3HakoB OOeCLEeHEHUsT OCHOBHbIX CPeACTB.
Ecnn BbisBNeH xoTs Obl 0OAMH Takow mpu3Hak, PykoBOACTBO onpedenseTr BO3MeLLaeMyl CyMMy akTuBa,
KOTopas onpegenseTcs kak Hambonbluas u3 AByX BENWYMH: CripaBeinimBas CTOMMOCTb 3a BbIYETOM 3aTpaT
Ha NPoAaxy akTMBa WU CTOMMOCTb, MOMyYEHHas OT ero ucnosb3oBaHus. banaHcoBas CTOMMOCTb akTvBa
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YMeHbLLUAeTCsl 40 BO3MELLAEMON CyMMbI; YObITOK OT obecLeHeHnst oTpaxaeTcs B NpuObINM unmn yobiTke 3a
rog. Y6bITOok OT obecLeHeHMsa akTnBa, NPU3HAHHBLIN B NPOLUMbIE OTYETHbIE Nepuoabl, CTOpHUpYeTCa (nNpu
Heob6Xxo4MMOCTH), €CNn NPOU3OLLIIO M3MEHEHME PACHETHbIX OLIEHOK, MCMOMb30BaHHbIX MpU onpeaeneHuun
CTOMMOCTW OT MCMOMb30BaHUsA akTtueBa NGO ero cnpaBeanMBOM CTOMMOCTU 3a BbIMETOM 3aTpaT Ha
npoaaxy.

KomnaHus  ocyllecTBAsieT MNpU3HaAHME OCHOBHbIX CPEACTB MO  CnefylwuMm  rpynnam,
onpeaeneHHbIM N0 PYHKLUNOHANBHOMY MPU3HaKY:
NnoMeLLeHus:;
3emns;
oducHoe obopyaoBaHue;
He3aBepLUEHHOEe CTPOUTENBLCTBO;

e Mpoyve.

CTOMMOCTb aKTMBOB, MOCTPOEHHbIX curnamu KomnaHum, BknoyaeT B cebst CTOMMOCTb MaTepuarnos, NpsiMble
3aTpaTbl Ha onnaTy TpyAa W Bce Apyrune pacxodbl, HEMNOCPEACTBEHHO CBA3aHHbIE C NPUBEAEHNEM aKTMBOB
B paboyee COCTOsiIHME [ANA  WUCMOMb30BaHMUS WX MO Ha3HA4yeHuto, 3aTpaTbl Ha BOCCTAHOBIEHUE
3aHMMaeMoro MMM yyacTka W KanutanusaMpoBaHHble 3aTpaTbl No 3avmam. [lpoueHTbl no 3armam,
npuBneYeHHbIM ANsa (hrHaHCUPOBaHUST CTPOUTENLCTBA OO BEKTOB OCHOBHbBIX CPEACTB, KanUTanM3npytoTcs B
TeyeHue nepuoaa, HeobxoaAMMOoro Ans 3aBepLUEHNst U NOArOTOBKM 00bekTa k akcnnyaTauun. MNMpoueHTbl no
3aMMCTBOBaHMSIM B OOLLMX Uensax KanutanusvpylTca MNyTeM MNpUMEHEHUs CTaBKW KanuTanu3auum k
3aTpaTam Ha faHHbln akTvMB. CTaBKOW KanuTanusauuun SBnsieTca cpeHEeB3BELLUEHHOe 3HavYeHue 3aTpaT no
3ariMaM, MPUMEHUTENbHO K 3aMmam KomnaHui KomnaHum, ocTalmmcs HenoraweHHbIMU B TeyeHue
nepuoaa, 3a UCKMYeHeM 3aiMOB LieNeBOro Xxapakrepa.

3aTpatbl Ha TEKyLWUiA PEMOHT U TEXOOCIY)KMBAHME OTHOCATCS Ha pacxodbl TeKyllero nepvona. 3atpaTbl
Ha 3aMeHY KPYMHbIX Y3I0B UM KOMMOHEHTOB OCHOBHbIX CPEACTB KanuTanvavpylTcs Npy O4HOBPEMEHHOM
cnvcaH1m Nnoanexalimnx saMeHe 4acTe.

O6beKkTbl coLmanbHom C(*)epbl HEe OTpa)akTCA B COCTaBE OCHOBHbIX CpeCTB, MOCKOJIbKY CHUTAETCA, 4YTO B
6yp,yL|.|,eM OHU He NpPpUHECYT KoMmnaHum akoHomuyeckmx Bbirod. Pacxogbl no coaepXxaHuo obbekToB
coumnarnsHon Cd)epbl OTHOCATCA Ha 3aTpaTbl N0 Mepe NX BOBHNKHOBEHUA.

MpubbINb MNM YObITOK OT BbIOLITUSE OCHOBHLIX CPEACTB OMNpenensieTcs Kak pasHuua Mexay noslyY4eHHon
BbIPYYKO OT MpoJaxku U nx GanaHCOBOW CTOMMOCTbIO M OTpakaeTcsl B MpubbInM unu yobiTke 3a rof B
coCTaBe NPoYMX OrnepaLnoHHbIX JOXOA0B WU PaCXOA0B.

AMOpTVISaUM'iI. Ha 3emenbHbie y4acCTkmn " 00ObeKThI He3aBepPLIeHHOro CTpouTenibCTBa aMopTun3auna He
HavyncnaeTcA. AMOpTM3aLI,I/IF| npo4nx 0OBbEKTOB OCHOBHBbIX CcpeacTB pacCcyHUTbiBaAeTCA NMMHENHBbIM MEeTOOO0M
no rpynnam B Te4YeHue CpOoKa NOJIE3HOro MUCMNOJIb30OBaHUA aKTuBa U OTpakaeTCd B I'Ipl/l6bIJ'IM n y6bITKe.
AMOpTI/I3aLI,l/IF| HayncnaeTcda C Aatbl npwo6peTeHM;| OCHOBHOIo cpeacTtBa, Korga aktmMB TOTOB K
MCNOJ1b30BaHUO; AO51d OCHOBHbLIX CpeacTB, CO34aHHbIX Ccunamvmmn KomnaHun, — c pgarthbl 3aBepLieHunsa
cTpouTenbCcTBa obbekTa WM NOAroTOBKM €ro K aKcnnyatauuun. CpOKI/I NMOoJ1Ie3HOro ucnoJib3oBaHUA Mo
KomMnaHnsim OCHOBHbIX CpeacTB, BblpaXeHHble B rogax, npeactaBleHbl HUXe:

NomeLlueHuns 30-50
OducHoe obopyanoBaHue 3-10
Mpoune 3-10

HeobopomHble akmuebl npedHasHaYyeHHble Onsi npodaxu (MC®O 5). KomnaHusa knaccuduumpyet
OONrOCPOYHbIA akTUB (MNK BbiObIBAKOLLYO TPynny) Kak npedHasHadeHHbl Ans [pogaxu, ecnu ero
6anaHcoBasi CcTouMOCTb OydeT BO3MelleHa B OCHOBHOM 3a CYeT MNpofdaxu, a He MOCPEeAcTBOM
NPOAOKaoLLErocst UCTONb30BaHNS.

[ns aToro akTus (VIJ'IM BblObIBatOLLAs rpynna) OOIKeH ObITb B HANMM4uMn Ans HeMeaneHHom npogaxwu B ero
TeKyleM COCTOAHUN N TOJTIbKO Ha YyCInoBUAX 00ObIYHbIX U 06513aTeNbHbIX npwn npoaaxe Taknx aktTuBoB (I/IJ'IM
BblObIBAOLLMX prl'll'l), M ero npogaxa AoJnKHa ObITb B BbICLLEN CTEMNEHN BepOﬂTHOVI.

[ns Toro 4ToGLI NpoAaxa Gbina B BbICLLEN CTENEHWN BEPOSITHON, AMPEKTOP AOMKEH NPUHATL NMaH npoaaTh
aKkTVB (Mnu BbIObIBaKOLWWYIO Tpynny), M AoSkKHa OblTb MHMUMMpOBAHA akTWBHas Mporpamma nowcka
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noKynaTensi 1 BbINOMHEHWUs nnaHa. [JormkHa akTUBHO BECTUCb OeATeNbHOCTb MO MpoAake akTmea (Unu
BbiObIBalOLLEN Tpynnbl) MO LeHe, KoTopasd aBnsetcd OOOCHOBAHHOW CpPaBHUTENbHO C €ro Tekyllen
cnpaBegnuBoOM CTOMMOCTbIO. B pgononHeHnve, p[omkHO OblTb  oXugaHue, 4YTO npojaxa Oyper
yOOBNETBOPATL TpeboBaHUAM ANiS NPU3HAHUA B Ka4eCTBE 3aKOHYEHHOW Npoaxu B TeYeHue OAHOro roaa
C faTbl Knaccudpmkauuu.

Ecnu komnaHusa npuobpetaeT JONTOCPOUHBIN aKTUB (MMM BbIObIBAIOLLYIO FPYMMY) UCKIHOYUTENBHO C LeNbio
nocneayoLwero BbIObITUSA, TO OHO AOMKHO KraccuduuMpoBaTb AOMATOCPOYHbIA aKTUB (v BbIObIBAIOLLYIO
rpynny) Kak npedHasHayeHHbll ANS MpoAaXy Ha gaty npuobpeTeHusl, TOMbKO €eCnu BbIMOMHSETCH
TpeboBaHVe MO OrpaHWYEeHnI0 NeprMoga OOHUM rogoM, U B BbICLLEN CTEMEHN BEPOATHO, YTO N0OON Apyron
KpuTepui, OyoeT yooBNeTBOPEH B TeYeHMe KOPOTKOro nepuoaa, creayowero 3a npnobpeteHmem (00bIMHO
B TEYEHMEe Tpex MecsLeB).

KomnaHusi oueHnBaeT [OMroCPOYHbIA akTMB (MNW BblObIBAKOLLYIO Tpynny), KnaccudUUMpPOBaHHbIA Kak
npegHasHauyeHHbI NS Npofdaxku, No HavMeHblueld u3 GanaHcoBOM M CrpaBeAnvBON CTOMMOCTeR 3a
BbIYETOM PacXofoB Ha Mpoaaxy.

NHeecmuyuoHHasi Hedeuxumocmb (MC®PO 40). VIHBECTULMOHHAA HEOBWKMMOCTb - HEeOBMXXMMOCTb
(3emnga vnn 3gaHne, Nnbo YacTb 3aaHung, NMbo 1 To U Apyroe), Haxogswasaca Bo BnageHun KomnaHum c
LeNbio MoMyYeHnst apeHAHbIX MiaTexen UM npupocTa CTOMMOCTU KanuTarna, Ui Toro u apyroro.

Mocne nepBoHa4alribHOro nNpmM3HaHnAa KoMnaHuA oueHnBaeT 3TN 06BbEKTbI MO nepBOHaqaanon CTOMMOCTW.

OnepayuoHHas apeHda (MC®O 17). B cnydasx, korga KomnaHus siBnsieTcs apeHaaTopoM no Ooroeopy
apeHAbl, He NpegycmaTpuBalOLLEMYy NEpexod OT apeHgodaTtens k KomnaHuu CylleCcTBEHHbIX PUCKOB U
BbIroZ, BO3HUKAMOLWMX M3 npaBa COOCTBEHHOCTU, 06Llasi cyMMa apeHOHbIX MnnaTtexen oTpaxaeTcs B
NpuobbLINM UNK yobITKe 3a rog NIMHERHbIM METOAOM B TEYEeHWe BCero cpoka apeHabl. Cpok apeHabl — 370
nepuop, Ha KOTOpbI apeHaaTop 3akmoynn LOroBOp apeHAbl akTMBa U B TEYEHWE KOTOPOro LOroBOp He
MOXeT ObITb PacTOPrHyT, NJOC Neprog, Ha KOTOPbIA apeHaaTop MMeeT NpaBo NPOANUTL apeHay akTuBa ¢
OOMONHUTENbHOM onnaTon unu 6e3 TakoBOW, B Cry4ae, KOrda Ha Havano cpoka apeHabl MmeeTtcs
JocTaTovHasi yBEPEeHHOCTb B TOM, YTO apeHdaTop HamepeH BOCMONb30BaTbCA 3TMM  NPaBOM.
OnepaunoHHasi apeHa BKMOYaeT [OroBOpbl [OMrOCPOYHON apeHAdbl 3eMnu, rae apeHaHas nnata
npuBsizaHa K kaacTpPoBOW CTOMMOCTH, NepecMaTprBaeMo NPaBUTENLCTBOM Ha PErynsipHO OCHOBE.

O6si3amenbcmea no ¢uHaHcoeol apeHOe (MC®O 17). B 1ex cnyyasix, korga KomnaHus siBnsieTcs
apeHAaTopoOM MO AOroBOPY apeHAbl, MPU KOTOPOW Mpoucxoaut nepedada KomnaHum BCex CyLLECTBEHHbIX
PVCKOB W BbIrof, CBSA3aHHbLIX C BriageHeM, apeHayeMble akTVBbl KanuTanuanpyoTcsl B COCTaBe OCHOBHbIX
CcpencTB Ha AaTy Havyana cpoka apeHAbl MO HavMeHbLUe U3 ABYX BENUYUH: CNpaBensIMBON CTOMMOCTM
apeHAOBaHHbIX aKTMBOB M AWCKOHTMPOBAHHOW CTOMMOCTM MUHUMAIbHbIX apeHAHbIX nnatexen. Cymma
Ka)XOoro apeHAHOro nraTexa pacnpefensietcsa Mexay noraweHueM cyMmbl obsisatensctBa WU
(hMHaAHCOBLIMM pacxodamu Takum obpasom, 4TOObl 06ecneynTb MOCTOSHHY BENUYMHY MPOLEHTHON
CTaBKM Ha HeMoraweHHbIN OCTaTOK 3aJOofHKEHHOCTM Mo puHaHCOBOW apeHge. CooTBeTCTBYOLLME
apeHaHble obs3aTenbCTBa 3a BblYETOM OyayLUMX (OMHAHCOBBLIX PaCcXO40B BKIOYAOTCS B COCTaB 3a€MHbIX
cpencTB. 3aTpaThl Ha BbIMMaTy NPOLEHTOB B COCTaBe apeHHbIX NnaTexen oTpaxkaltoTcs B Npubbiny vunm
yObITKE B TEYEHME CpoKa apeHAbl No MeToay 3dEKTMBHOM CTaBKM MpoLeHTa. AKTUBbI, NPUOBPETEHHbIE
no gorosopamMm (PMHaHCOBOW apeHbl, aMOPTU3NPYIOTCA B TEYEHWEe CpoKa WX MOME3HOr0 UCMOfb30BaHUS
UIN CpoKa apeHAabl, ecnv oH bonee KopoTkuiA, ecnn y KomnaHum HET 4OCTAaTOYHOW YBEPEHHOCTM B TOM, YTO
OHa nony4nT NpaBo COOCTBEHHOCTU Ha 3TOT aKTUB HA MOMEHT OKOHYaHWsI CPOKa apeHAbl.

Hanoz Ha npubbinb (MC®O 12). Hanor Ha npubbinb OoTpaxaeTcsas B (OMHAHCOBOW MHGoOpMauuun B
COOTBETCTBMM C TpebOoBaHMAMWU 3aKoHOOATENbCTBA, KOTOpble OENCTBYOT UMW MO CyLecTBY BCTYNUAn B
CUIy Ha KOHeL, OTYeTHOro nepvoga. Pacxoabl/Bo3mMelleHne No Hamory Ha nNpubbifb BKIOYAOT TEKYLLNUA 1
OTNIOXKEHHBIV HAmNorM M NpU3HaKTCa B NpUOLINM 1N yObITKE 3a rOf, €CNY TOMbKO OHW He OOMMKHbI ObITb
OTpaXkeHbl B COCTaBe MpPOYEero COBOKYMHOIO [OXOA4a WM KanuTana B CBA3W C TeM, YTO OTHOCATCS K
onepauusimM, oTpaxarLLMMCS Takke B COCTaBe NMPOYero COBOKYMHOrO JOXOA4a UMK KanuTana B TOM Xe Unu
B Kakom-nnbo apyrom oT4ETHOM nepuoae.

Tekywni Hanor npegcraBnaAeT cobon cymMMy, KOTOpPyl npegnonaraetca ynnaTuTb UM BO3MECTUTb U3
OlookeTa B OTHOLLEHWM HanoroobrnaraeMon nNpubbinyM Unu yobITka 3a TEKyLWUI 1 npedblayliue nepuoabl.
Hanoroobnaraemble npubbinb unu ybbITOK PacCUMTbIBAOTCA HA OCHOBaHWMMW OLIEHKW, ecrin uHaHcoBas
nHdopmaumsa yTBepxgaeTcs 40 NoAayun COOTBETCTBYIOLLMX HANOroBbIX Aeknapauvin. Hanorn, oTnnyHble ot
Harora Ha nNpubbIfb, OTPaXatTCHA B COCTaBe OnepaLoHHbIX Ppacxo4oB.
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OTNOXeHHbIN Hanor Ha npubbinb paccuMTbiBaeTcsa nNo Metony 6GanaHcoBbix 0643aTenbCTB B 4YacTu
nepeHeceHHOro Ha Gyayuine nepuoabl HamnoroBoro yobiTka M BPEMEHHbLIX pasHuL, BO3HMKAKOLWNX Mexay
HanoroBsomn 6a3on akTMBOB 1 06A3aTENLCTB U UX BanaHCOBOW CTOMMOCTbLIO B (hrHAHCOBOM MHbopmauun. B
COOTBETCTBUU C UCKITHOYEHNEM, CYLLECTBYOLMM ANS NepBOHAYanbHOro NpuU3HaHWs, OTNIOXEHHbIE Hamnoru
He MpU3HaTCA B OTHOLUEHUU BPEMEHHbIX pPasHWL, BO3HUKAKOLMX NPU MNepBOHAYarbHOM MPU3HAHUK
akTnBa unu obszaTenbCcTBa Mo onepaunsiM, He CBA3aHHbIM C 06beanHeHns MK BU3Heca, ecnn TakoBble He
0Ka3blBaloT BMUSAHMS HM Ha ByxranTepcKkyto, HU Ha Hanoroobnaraemyk npubbinb. BanaHcoBas BenvymHa
OT/IOXKEHHOro Harnora paccyMTbiBaeTCsd MO HanoroBbIM CTaBKaMm, KOTOpble AEWCTBYIOT WM MO CYLLECTBY
BCTYMUIIM B CUITy Ha KOHeL, OTYeTHOro nepvoga W MpUMMEHEHMEe KOTOPbIX OXuaaeTcsa B nepuos
CTOPHMPOBaHUS BPEMEHHbIX PasHWUL, WM MCMONb30BaHUS MeEpPEeHeCceHHbIX Ha Oyayuwime nepuobl
HanoroBbIX YObITKOB. OTNOXEHHbIE HANOroBble akTVBbl B OTHOLLUEHUW BbIYUTAEMbIX BPEMEHHbIX pasHUL, u
nepeHeceHHbIX Ha Oyayline nepuogbl HaNoroBbIX YOLITKOB MPU3HAKTCA NUWb B TOM Criyyae, korga
CYyLLLeCTBYET BbICOKasi BEPOATHOCTb NonyyeHusi B dbyayliem Hanoroobnaraemom npubsinu, kotopas MOXeT
OblTb YMEHbLUEHA Ha CYMMY TakMX BbIHYETOB.

HeonpegeneHHble HanoroBble MNO3ULMKU. PykoBOACTBO NPOBOAUT MNEPEOoLIEHKY HeonpeaeneHHbIX
HanoroBbIX MoO3uLMi KoMnaHuy B KOHLE KaXmoro oTyeTHoro nepuopa. Ob6ssaTensCcTBa oTpaxalTcs Mo
TEeM Mo3uUUMsIM Harnora Ha npubbinb, KOTOpble, MO OLIEHKE PYKOBOACTBA, CKOpee BCero, MoryT NpuBECTM K
OOMOMHUTENbHBIM  HAaroroBbIM HA4YUCINEHUSM B crlydae ocrnapuvBaHUs STUX MO3ULMIA  HaNoroBbIMU
opraHamu. Takasi oOLUEeHKa BbLINMOMHAETCA Ha OCHOBaHWM TONKOBaHWA HAaNoroBOro 3akoHoAdaTenbCTBa,
OelicTBOBaBLUEro WM Mo CyLIecTBY BCTYNMBLUEro B CWUMYy B KOHLE OTYeTHOro nepvoda U mnoGoro
M3BECTHOro MOCTAHOBMEHUA cyda WM MHOro pelleHus mno nodoGHbiM Bonpocam. O6ss3atensctsa Mo
lWTpadaM, NeHaM 1 Hamnoram, 3a UCKIYeHneM Harmnora Ha npubbinb, OTpaXalTcs Ha OCHOBE Haunydllei
oLleHK1 PykoBOACTBOM pacxofoB, HEOGXOoOUMbIX ANS YPerynmpoBaHus o6a3aTenbCcTB B KOHLE OTYETHOro
nepvoaa.

3anacbl (MC®O 2). 3anacbl y4aTbIBaAlOTCA MO HauUMEHbLUEN U3 ABYX BENUYMH: akTUYeCcKon
cebeCcToMMOCTU U 4YUCTOM LeHbl peanusaumn. [lpu oTnycke 3anacoB M MHOM BbIObITUM KX OLEHKa
npon3BoaUTCA NO MeToAy CpeaHeB3BeLLUEeHHON. YucTas LeHa peanusaumm — 3To pacyeTHas LieHa npoaaxu
B npoLiecce 00bIYHOW AeATENbHOCTM 3a BbIYETOM PacyeTHbIX PACXOA0B Ha NPOAaXY.

Hebumopckass 3adomKkeHHOCMb MO OCHOBHOU OesimenbHOCMU U npo4Yass Oebumopckasi
3adomxeHHocmb (MC®O 9). 3ag0mkeHHOCTb MO OCHOBHOW AeATerlbHOCTM M npo4das gebutopckas
3a[10/KEHHOCTb YYUTBLIBAKOTCA MO aMOPTU3MPOBAHHOW CTOMMOCTM, PacCYMTaHHOW C WCMOJSIb30BaHUEM
MeToaa 9 PEKTUBHON CTaBKU NPOLEHTa.

I'IpocpoquHaﬂ D,e6I/|T0pCKaFI 3a0JIKEeHHOCTb YMeHbLlaeTCA Ha CyMMy pe3epBa NO COMHUTESIbHbIM
aonram:

Cpok NpocpoyKkm 0-30 gHen 31-60 gHen 60-180 gHen » 180 gHen

MpoueHT pesepBa | 0% 25% 50% 100%

lMpedonnama. MNpegonnaTa oTpaxaeTcs B OMHAHCOBOW MHGOPMAaLMK MO NepBoHayarbHOM CTOMMOCTM 3a
BblYeTOM pesepBa noa obecueHeHve. [Mpegonnata knaccuduuMpyeTcs Kak [[ONrocpoyHas, ecnwu
OXuAaeMblil CPOK MOSTyYeHMs1 TOBAPOB UMW YCyr, OTHOCSALLMXCS K HEW, NPEBbILIAET OAMH rog, Unun ecnu
npegonnara OTHOCUTCA K akTMBY, KOTOpbIA OyaeT oOTpaXeH B y4eTe Kak BHEOOOPOTHbIN npwu
nepBoHavanbHOM npusHaHui. Cymma npegonnaTtbl 3a NpuobOpeTeHMe akTuBa BKIOYAETCS B €ro
©anaHcoBy CTOMMOCTbL Npuv nonyvyeHnn KomnaHnern KOHTPOnst Hag 3TUM akTUBOM U HanMynm BEPOATHOCTU
TOro, 4to OyaywiMe 3KOHOMUYECKME BhIrOAbl, CBA3aHHbIEe C HUM, OyayT nonydeHbl Komnanwein. lMpodas
npegonnara CrnucbiBaeTcst Ha NpubbINb UNKU YOBLITOK MPU MOMyYeHUM TOBAPOB MMM YCIyr, OTHOCALLUXCS K
Hen. Ecnv nmeeTcst npuaHak Toro, YTo akTMBbI, TOBApbl UKW YCIyrK, OTHOCALLMECS K npegonnare, He dyayT
norny4eHbl, OanaHcoBasi CTOMMOCTb npegonnartbl NOANEXUT YMEHbLUEHUIO, N COOTBeTCTByIOLIJ.I/IVI y6bITOK oT
obecueHeHns oTpaxaeTcs B NpubbINM nnu yobiTke 3a rog,.

HeHexHble cpedcmea u ux 3KeueasieHMbIl. [eHexHble CPeacTBa W WX SKBMBANEHTbl BKMOYAOT
[JeHexHble cpeacTBa B Kacce, CpeAcTBa Ha GaHKOBCKMX c4yeTax [0 BocTpeGoBaHuss U apyrue
KpaTKOCPOYHbIE BbICOKONUKBUAHLIE WHBECTULMKW C MNepBOHaYarnbHbIM CPOKOM MOralleHUss CorfacHo
[oroBopy no Tpe6oBaHuto. [leHexHble CpeacTBa U MX SKBMBANEHTbl YYMTLIBAIOTCS MO aMOPTU3NPOBaHHOW
CTOVMOCTH, PACCYMTaHHOW C UCMOMNb30BaHNEM MeToaa 3pdEKTUBHON CTaBKW NPOLEHTA.
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Kanuman. B3HOCbl y4aCTHMKOB OTpaXkaloTcsl kak kanutan. [JononHuUTEeNbHble 3aTpaTtbl, OTHOCSALUMECS K
YBENMYEHUIO YCTABHOrO KanuTarna, OTpaalTCs B COCTaBe Kanutana kak yMeHblUeHMe (3a BblYETOM
Harora) cyMMbl, NOMy4eHHON OT Bbinycka. CyMMa MpeBbIlEHUsI CNpaBeasIMBON CTOMMOCTU MOSTYyYEHHbIX
cpencTB Hag HOMUHANbHOW CTOMMOCTLIO YBENUYEHUS] OTpaXaeTcs kak 406aBOYHLIN kanuTar.

BbikynneHHble dosiu. B cnyvae npuobpeteHus KomnaHnven ponen yctaBHoro kanutana KomnaHuw,
ynnayeHHoe BO3HarpakgeHue, BKItoYas Mobble OTHOCALIMECH K 3TOW onepauun npsmble 3aTtpaTbl 3a
BblYETOM Hanora Ha npubbifb, BblYMTaAETCA M3 OOLLeN CyMMbl KanuTana, NpuyMTaloLlerocs y4acTHUKam
KomnaHun Ao MoMeHTa noraiueHusi, MOBTOPHOW NpoAaxu aTnx gonen. MNpu nocneayoLen npogaxe Takmx
aonen B obpalleHune, NonyyYeHHOoe BO3HarpaxaeHve, 3a BblYETOM MPSAMbIX AOMNOMHUTENbHbIX 3aTpaTt no
coenke W COOTBETCTBYHWLIEN CyMMbl Hamora Ha npubbinb, BKMOYaeTCA B COCTaB  kanutana,
npuuuTaroLLerocs yyactHmkam KomnanHumn.

HAueudeHObl. [uBnAeHObl OTpaxalTcs Kak obs3aTenbcTBa W BblYATAKOTCA M3 CyMMbl Kanutana B
nepuoge, B KOTOPOM OHU Obiniv o6bsiBRNeHbl U ogobpeHbl. MIHpopmaums o amBmaeHaax, o6bABNEHHbIX
rnocrie oTY4eTHOW AaTbl, HO 0 AaTbl YTBEPXAEHUS (PMHAHCOBOW MHGOPMAaLMKN, OTpaXaeTcs B NpuMevaHum
«CobbITNSA nocne oT4ETHOrO Nepuoaay.

Hanoz Ha do6aenieHHyt0 cmoumocme. Hanor Ha fo6aBMNeHHY0 CTOMMOCTb, OTHOCSILLMIACS K BbIpy4Ke OT
peanvsauuv, NOANEXWT ynnaTe B OlogkeT Ha Goree paHHOW U3 ABYX AaT: (a) AaTy MOMyYeHUs CyMmMm
AebUTOPCKON 3aJ0SPKEHHOCTM OT KNMeHToB unu (6) JaTy MocTaBkM TOBApPOB WAM YCAYr KIMEHTaM.
OcHoBHas aesiTeNnbHOCTb KOMMNaHuM ocBoboxaeHa oT ynnatel HOC. HOC, ynnayeHHbIV npy npruobpeTeHnm
TOBapOB 1 YCNnyr, B 06LLeM criy4ae NoanexuT OTHECEHUIO Ha 3aTpaThl.

Mpn cospgaHum pesepBa nop obecueHeHve [eBUTOPCKON 3a[40MMKEHHOCTM YObITOK OT obecLeHeHus
OoTpaxkaeTcs Ha NOSHYK CyMMY 3aformkeHHoCTH, Bknovasa HAC.

Kpedumbi u 3aiimbl (MC®O 9). KpeouTbl 1M 3aiiMbl OTpaXkalTcsi N0 aMOPTU3MPOBAHHOMW CTOMMOCTU C
nucnonb3oBaHnem MeTtoaa 3PHEKTUBHOWN CTABKN NPOLIEHTA.

Kanumanu3ayus 3ampam no 3aimam (MC®O 23). lNpoueHTbl NO 3aMMCTBOBaHMAM B OOLUMX LENsiX
KanuTanuaupylTcs nNyTeM NPUMEHEHWUsi CTaBKW KanuTanusauum K 3aTpataM Ha AaHHbll akTue. CTaBkoW
Kanutanusauun sIBRsieTCsl CpeAHeB3BELLEeHHOe 3HaYeHWe 3aTpaTt Mo 3aMam, NPUMEHUTENbHO K 3aliMam
koMnaHuii KomnaHuu, ocTallMUMcs HenoralleHHbIMW B TeYeHWe nepuoaa, 3a MUCKIoYeHWeM 3aliMOB
LeNeBoro xapakrepa.

3anaTbI no 3anmam, HenocpeacTtBeHHO CBA3aHHblE C ano6peTeHMeM, CTPOUTENBCTBOM UK
npon3BOACTBOM aKTuBa, NOAroToBKa KOTOPOro K npegnonaraeMomMy MUCNOSIb30BaAHUIO UMK ONA NpoaaXu
ob6s13aTensHO Tpe6yeT 3HA4YNTEINIbHOIo0 BpPEMEHMN (KBaJ'II/I(bMLI,MpyeMbIIZ aKTI/IB), BKIMO4YakoTCA B CTOMMOCTb
3TOro aKkTnBea.

Jata Havyana kanuTanu3auum HactynaeT, korga (a) KomnaHusi HeceT pacxofdpbl, CBA3aHHble C
KBanMpuumpyemMbiM akTnuBoM; (6) oHa HeceT 3aTpaTbl Mo 3anMmMaMm; 1 (B) OHa npeanpuH1UMaeT OencTBus,
HeobxoaMMble AN NOArOTOBKU akTMBa K NpeanonaraeMomy UCMofib30BaHUIO UIN NPOAaxe.

Kanutanusauyus 3aTpaTt no 3anmam npoaosnkaeTcd no datbl, Korga aktuBbl B OCHOBHOM TOTOBbI A5A
NCNOJ1b30BaHUA UM Npoaaxu.

KomnaHus kanutanuaupyeT 3atpaTbl Mo 3aliMaM, KOTOPbIX MOXHO Oblno 6bl 13bexaTtb, ecnv Obl OHa He
npovseena KanuTtanbHble pacxodbl Mo KBanMuuMpyeMbiM akTMBam. KanutanuavpoBaHHble 3aTpathbl Mo
3aiMaM  paccuMTbIBAlOTCA Ha  OCHOBE  CpedHel  CTOMMOCTW  (ouHaHcupoBaHus  KomnaHum
(cpeaHeB3BelLEHHbIE NMPOLIEHTHbIE pacXobl MPUMEHSIOTCS K pacxodaM Ha KBanupuuupyemble akTuBbl) 3a
WCKITIOYEHVEeM cryvaeB, Korga cpeacTBa 3aMMCTBOBaHbl AN NPUOGpeTeHns KBanMuLupyemMoro aktuea.
Ecnn aTo npoucxoouT, KanuTanuaupylTcs dakTuyeckue 3aTpaTbl, MOHECEHHble Mo 3TOMy 3aiMy B
TeyeHve nepuoaa, 3a BblYeTOM N0BOro MHBECTULMOHHOIO A0X04a OT BPEMEHHOIO MHBECTMPOBAHMS 3TUX
3aeMHbIX CPeacTB.

Kpedumopckasi 3ado/mkeHHOCmb MO OCHOBHOU desimenbHOCMU U npoYass Kpeoumopckas
3adosmKeHHOCMb. 3a[0MKEHHOCTb MO OCHOBHOW OEATENbHOCTM HauucnsieTcs No akTy WCMOSIHEHUS
KOHTpareHTOM CBOWX [OrOBOPHbIX OGS3aTENbCTB U YYUTHIBAETCS MO aMOPTM3VMPOBAHHOW CTOMMOCTU C
ncnonb3oBaHneM Metofa aheKTUBHOM CTABKW NPOLEHTA.
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Pezepenl npedcmosiujux pacxodoe u nnamexel (MC®O 37). PesepBbl NpeacTOSLMX PACXOLOB U
nnaTtexen npencTaBnsaT cobon obs3aTtenbcTBa HeMHAHCOBOrO XapakTepa ¢ HeornpeaeneHHbIM CPOKOM
unn cymmon. OHM HauucnsoTes, ecnu KomnaHus BCneacTBue onpeneneHHoro cobbiTUst B MpOLUSIOM
MMeeT Hpuandeckn oOOCHOBaHHble WM A06POBONMBLHO MpPUHATLIE Ha cebs obdAsartenbcTBa, ANs
YPErynmpoBaHUsi KOTOPbIX C OOMbLUOA CTENEHbI BEPOSATHOCTU NOTpPebyeTcsi OTTOK PECYpPCOB,
npegycmaTpuBatoLLMX 3KOHOMUYECKME BbIFOAbI, Y BENUYMHY 06513aTenscTBa MOXHO OLEHUTL B AEHEXHOM
BbIP@XXEHUN C [OOCTaTOYHOM CTerneHbio HaaexHocTu. PesepBbl KomnaHum BktovalT pesepBbl MO
3apaboTaHHbIM M HEWCNoSib30BaHHbIM OTMyckam, pe3epBbl Mo cyaebHbIM pasdbupaTenscTBaM U MPoYUM
YCIOBHbIM 00si3aTenscTBaM. Pasmep pesepBa onpefensieTcsl Ha OCHOBE OLIEHKM CYMMbl PacxooB,
HeobxoaMMbIX A4S noralleHnst 06s3aTenbCTBa Ha OTYETHYIO AaTy C YYEeTOM PUCKOB Y HEOMPEAENEHHOCTH,
NpUCyLLMX [OaHHOMY obs3aTtenbcTBy. Pe3epBbl NepecMaTpyBalOTCA Ha Kakayl OTYETHYK gaTty WU
KOPPEKTUPYIOTCS OJ151 OTPaKEHUSsT TEKYLLLEN OLIEHKM.

lNlepecyem uHocmpaHHbIXx eamtom (MC®O 21). ®dyHKUMOHaNbLHOW BanlTOM SBNSETCA BanTa
npeobnagaroLlen 3KOHOMUYECKOW Cpefbl, B KOTOPOW KOMMaHUS OCYLLeCTBMSeT CBOK [eATerNbHOCTb.
®PyHKUMOHanNbHOWM BantoTo KomnaHuv v BanoTon npeactaBneHns pruHaHcoBon nHdpopmaumm KomnaHum
ABNsieTCA HauuoHanbHas BantoTa Poccuiickon ®epepaumm — poOCCUCKUN pybnb.

[eHexHble aKkTuBbl U 0bsi3aTenbCTBa MEpeBOAATCA B (PYHKLUMOHAmNbHY BamioTy Mno oduuManbHOMY
0BMeHHOMY Kypcy, YCTaHOBMNeHHOMY LleHTpanbHbiM BaHkom Poccunckon ®enepaumn (ganee no TEKCTY
«UB P®») Ha cooTBeTCTBYOLWME OTYETHbIE AaThl. [pUOLINb N YObITOK, BO3HUKAKOLME NPU OCYLLLECTBIIEHUN
pacyeToB U MepecyeTe AEHEeXHbIX aKTMBOB W 00653aTenbCTB B (DYHKUMOHAINbHYHO BamnoTy OTOEeNbHOW
KOMMaHu1 no oduumnanbHOMy Kypcy, ycTtaHoBrneHHomy LIB P® Ha koHel roga, oTpaxarTcsa B Npubbinv nnm
ybbITke Kak (hUMHAHCOBbIE OOXOAbl UNM pacxoAbl. [lepecyeT Mo Kypcy Ha KOHel, rofa He MpoBOAMUTCS B
OTHOLLEHUN HeAEHEeXHbIX cTaTel BGanaHca, usMmepsemblX MO UCTOPUYECKON CTOMMOCTWU. HepeHexHble
cTatby GanaHca, usmepsemble MO CnpaBeannBOM CTOMMOCTM B WMHOCTPAHHOM BamnwTe, B TOM u4ucne
WHBECTULUMM B KanuTarn, NepecyuTbiBalOTCA C UCMOMNb30BaHMEM KypCOB BamnT Ha AdaTy onpeaeneHus
cnpaBeanueon ctoumoctu. BnugHue konebaHui OBMEHHbIX KypCOB Ha W3MEHeHWe cnpaBeannBoun
CTOMMOCTW HEeLEeHeXHbIX CcTaTel oTpaxaeTrca B cocTaBe npubbinu wunmu ybbiTke OT U3MEHeHUs
crnpaBesiMBon CTOMMOCTMW.

lMpu3HaHue ebipy4Yku (MC®O 18). Peanusauus ycnyr npusHaeTcs B TOM OTYETHOM Nepuoae, B KOTOPOM
OaHHble ycnyru Obinv okasaHbl, UCX0As U3 CTEMEHW 3aBEPLUEHHOCTN KOHKPETHON onepaLmu, oLeHnBaemMom
NponopLUMOHanbHO Aofe dakTUYeckn npeaocTaBneHHbIX yeryr B obwem obbeme ycnyr, KOTopble JOIKHbI
ObITb NpegoCTaBneHbl MO JOrOBOPY.

K Bblpyyke KomnaHuu oTHoCATCS:
- 0OXOAbl OT OKa3aHusi yCcnyr no JOBEPUTENbHOMY YMpaBMeHUIo.

Bblpyuka oTpaxaeTtcsa 3a BbldeToM HOC 1 ckvaok. BenunyuHa Bbipyyku onpegenseTcs No cnpaBennvBon
CTOMMOCTW BO3HarpaKaeHus, Mnosly4eHHOro Unu noanexawero nonydeHuto. Ecnv He npepcraBnseTcs
BO3MOXXHbIM HaZleXXHO OLIEHUTb CNpaBeAnMBY CTOMMOCTb TOBapa, Nofly4eHHoro no 6GaptepHon caenke, To
Bblpydka oOUeHMBaeTcss MO CrnpaBeanMBON CTOMMOCTW MNPOAaHHbIX TOBapoB WM ycnyr. [NpoueHTHble
[oX0o4bl NPU3HAKTCA NPOMNOPLMOHanbHO B TeYeHue BpeMeHW (UHaHCUPOBAHWUSA, C WUCMOSb30BaHMEM
MeToaa 9 PEKTUBHON CTaBKU NPoLEHTa.

PacxoOdbl. Pacxofgpbl, CBsi3aHHble C OCHOBHOW AeATEeNbHOCTbI KOMMaHWUW, OTpaXakwTcA B COCTaBe
AOMUHUCTPATUBHBLIX pPacxoaos. Pacxogbl, He OTHocsiIlUMecs K OObIMHOWM OeATEeNbHOCTM KOMMaHWUW,
OTpaxarTcA B COCTaBe Npo4nx pacxoaos.

Pacyembl no e3aumo3ayemam u 6GapmepHble onepayuu. YacTb onepauuin Kynmau-npoaaxu
OCYLLECTBMSEeTCA C WCMNOSfIb30BaHMEM B3auMM03a4yeToB WNM Bekcemnen. BbinylweHHble KrnveHTamu U
TPETbMMU NULAMWN BEKCENS OTpaXaloTCa Mo aMOpPTU3NMPOBAHHOW CTOMMOCTU C UCMOMb3OBaHWEM MeToda
atppekTnBHOM CTaBKM npoueHTa. PesepB nog obecueHeHMe BeKcenem Cco3gaeTcss Mpu  Hanmmuum
OOBEKTVBHBIX CBMAETENBLCTB TOro, YTo KOMMaHWsi He CMOXeT MOMy4YuTb MpUYMTAaoLWYOCS el CyMMy B
YCTaHOBMEHHbIN goroBopom cpok. Cymma pesepBa npenctaBrnsieT cobor pasHuuy Mexay GanaHcoBon
CTOMMOCTbI aKTuBa " anBe,quHon CTOMMOCTbLIO OXnaaeMbliX MOTOKOB AEHEXHbIX CpeacTs, paCCHI/ITaHHOVI
nyTemM OUCKOHTUPOBaHUA MO NepBOHavYansHoN 3EKTUBHON CTaBKe NPOLIEHTa.
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HeneHexHble onepauuy UCKMNOYaloTCs U3 oTYeTa O ABWKEHUM OEHEXHbIX cpeacTB. VIHBECTULIMOHHbIE U
(hbMHaHCOBLIE OMepauun, a Takke WTOrOBblA pe3ynbTaT OnepauyoHHON OeATeNbHOCTU MNPeACcTaBnstoT
cobon hakTuieckoe OBUKEHUSI AEHEXHbIX CPeacTB.

Bo3HazpaxdeHuss pabomHukam (MC®O 19). HauncneHvne 3apaboTHOWM nnaTtbl, CTPAXOBbIX B3HOCOB B
neHcuoHHbln ¢oHa Poccuiickon depepauun 1M OHA COUMANbHOINO CTPaxoBaHUSA, OMNa4YMBaeMoro
€XerogHoro oTnycka u otnycka no 6onesHu, NpeMui, a TaKkke HeeHeXHbIX NbroT NPOBOAUTCSA B TOM roay,
Korga ycnyru, onpeaensiolime AaHHble BUAbl BO3HArpaxaeHus, 6uinm okasaHbl coTpygHukamm KomnaHum.
KomnaHusi He umeeT Kakmx-nMbO MNpPaBOBbIX WM BbITEKAOLWMUX W3 CMOXUBLUENCH OEIOBON MpaKTUKM
0653aTeNbCTB MO BbINSIATe NEHCUIA UM @aHaNorMYHbIX BbINaaTt, CBEPX YCTAHOBIIEHHbIX 3aKOHOA4ATENbCTBOM
OTYUCNEHUI B (POHAbI.

4. KnioueBble Gyxrantepckue oLeHKU v npodeccuoHarnbHble CyXKAeHUsl B NPUMEHEHUN yYeTHOM
NOJNIUTUKK

CpOKU rnoJsjie3Ho2o UcCrnoJsib308aHusi UHeeCMUUUOHHO20 uUMyuwecmea. PyKOBOﬂ,CTBO KomnaHun
onpeaendeTr CpoKM Mnone3Horo ncnosfib3osaHnAa MHBECTULUMOHHOINO MmyllectBa Ha OCHOBE OlbiTa OLUEHKU
aHamnornyHblx  OOBEKTOB. I'Ipvl nposeageHnn peKOHCprKLIMﬁ, MOﬂepHM3aLl,Ml71 CPOK  None3Horo
NCNONb30BaHUSA MOXET ObITb nepecMoTpeH B CTOPOHY yBEJIMYEHUA. OKOHOMMYECKME BbIrOabl, npucywine
akTnBam, pearim3yroTcAa B Teé4eHue CPOKOB MX MOJIE3HOIN0 MUCMNOJ1Ib30BaHUA. OpHako Takue d)aKTopr, KakK
TEXHUYECKOE N KOMMEpPYEeCKoe yCTapeBaHUe N COCTOAHME aKTuBa (BKJ'II-O'—Iaﬂ onepaunoHHble CbaKTOpr n
TEXHUYECKUN KOHTpOJ'Ib), 4acTo NpMBOAAT K UIBSMEHEHUIO OLEeHKN SKOHOMUYECKMX BbIrog OT UCMOJ1Ib30BaHUA
aKTUBOB. PyKOBOﬂ,CTBO nepmnoan4vyeckmn nepecMaTpmBaeT OLEHKY OCTaBLIeroca Ccpoka noJyie3Horo
McnoJsib3oBaHUA NHBECTULMOHHOIO MMyLecTBa.

Cnpaeednueasi cmoumMocmb (huHaHCOBbIX UHCmMPymMeHmos. PykoBofcTtBo KomnaHuu onpegensiet
MEeTO, OUEHK/ (UHAHCOBbIX WHCTPYMEHTOB, HE KOTUPYEMbIX Ha akTUBHOM pblHKE, Ha OCHOBE
npodeccuoHanbeHbIX CyxXaeHun. [lpu 3TOM NPUMEHSIOTCA METOAbl OLEHKM, OObIYHO MCMOoMb3yeMble
yyacTHMKamMu pbiHka. banaHcoBasi CTOMMOCTb 3alMOB M AebUTOpcKkon 3aformKkeHHoCcTM KoMnaHum 6binm
paccuMTaHbl Ha OCHOBE aHanu3a OUCKOHTUPOBAHHbLIX OEHEXHbIX MOTOKOB C MCMOSIb30BAHMEM CTaBOK
OUCKOHTMPOBAHWS, UCMOMb3YEeMbIX B PbIHOYHBIX CAeNKaxX Ansl aHaNorMYHbIX MHCTPYMEHTOB.

lMpuHyun HenpepbieHocmu dJdessimenbHocmu. PykoBoactBo KomnaHum noAroToBWUMO — AaHHYHO
(PMHaAHCOBYIO WHGOPMaUMIO Ha OCHOBE MpUHLMNA HenpepbiBHOW geaTernbHOCTU. [laHHoe cyxaeHue
PYKOBOACTBa OCHOBbIBAETCH Ha PacCMOTPEHMU (DMHAHCOBOrO MOMOXeHWst KoMnaHum, TeKywmux nnaHoB,
NPUOLINBHOCTY Onepauun 1 JocTyna K (OUHaHCOBLIM pecypcam.

5. HoBble cTaHaapTbl U MHTEpNpeTaUunmn GyxranTepckoro yyera

OnybnukoBaH psif, HOBbIX CTaHOAPTOB W MHTEPNPETauui, KOoTopble SBMSKTCA 00si3aTenbHbIMU AMS
rogoBbIX Nepruoaos, HavnHatrowmxea 1 aHeapa 2017 roga wny nocne 3Ton Aathl, U kKoTopble KoMnaHust He
NpuHsiNa 4OCPOYHO.

MC®O (IFRS) 15 «Bbipyuka no goroBopam ¢ nokynartensimm» (BbinywieH 28 masi 2014 roga v Bctynaet
B cuny Ang nepuonos, HaudnHarwowmxca 1 auBaps 2018 roga unu nocrne aTton Aatbl). HoBbI cTaHgapT
BBOAMWT KIHOYEBOW MPUHLMM, B COOTBETCTBUM C KOTOPbLIM BbIpydKa OOJPKHA NMpU3HaBaTbCH, Korga ToBapbl
UNn yCcnyru nepefarTcs KNMeHTy, Mo LeHe onepauun. Jliobble OTAenbHble MapTMM TOBApPOB UIM YCIyr
OOJDKHbI MPU3HABATbLCA OTAENbHO, @ BCE CKUOKA M PETPOCMNEKTMBHBIE CKUOKM C LEHbl MO OOroBOpY, Kak
npaBuIio, pacnpenensatTca Ha oTAeNbHbIE 31EMEHThI. Ecnvn pasmep Bo3HarpaXxaeHUs MEHSIETCS MO KaKowm-
nmbo npuunHe, cnegyeTt Npu3HaTb MUHUMAarbHbIE CYMMbl, €CIlIM OHWU HE MOABEPXKEHbI CYLLECTBEHHOMY
puycKy nepecmoTpa. 3aTpaTbl, CBSAA3aHHblE C MOMyYEHWEM W 3aKSlOYEeHWEM [OroBOPOB C KIIMEHTaMW,
OOJMKHbI KanuTanManpoBaTbCs U aMOpPTM3NPOBAaTLCHA B TEYEHUE CpOKa MOCTYNEHUS] 3KOHOMUYECKUX BbIFOL
oT goroBopa. B HacTosilee Bpems KomnaHms NpoBOAMT OLLEHKY TOrO, Kak HOBbIA CTaH4apT NOBMMSET Ha
(hMHAHCOBY OTYETHOCTb.

MonpaBkn k MC®O (IFRS) 15 «Bbeipyuka no goroBopam ¢ nokynatensamu» (BbinyweHsl 12 anpensa 2016
roga n BCTynawT B CuUNy AN rogoBbiX NepuofoB, HadmHatowmxes 1 aHBapsa 2018 roga wunv nocne aTon
natbl). lMonpaBky He NPUBOAAT K UIBMEHEHMIO OCHOBOMOMAraLwmnx NPUHUUNOB CTaHA4ApTa, a NOSCHAT, Kak
3TV NPUHLMMbI AOMMKHbI MPUMEHATHCA. B nonpaBkax pasbsiCHSETCS, KakK BbISIBUTb B JOroBope 0653aHHOCTb
K ucnomnHeHuto (obeljaHne nepefavv ToBapa MM YCryry MOKyMaTero); Kak yCTaHOBUTb, SBMNSETCS NN
KOMMaHus npuHuunanom (NocTaBLMKOM TOBapa UMK yCryrn) Uiy areHToM (OTBeYarLuM 3a opraHm3aumnio
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MocTaBkM ToBapa WM YCryru), a Takke Kak oOnpeaenuTb, crneayetT nv MnpusHaTb BbIPYYKY OT
npefocTaBneHns NULEH3UN B ONPeAeneHHbIn MOMEHT BpEMEHW UK B TeYeHWe nepuoga. B gononHeHune k
pa3bsCHEHUSIM MONPaBKM BKIOYAOT ABa AOMNOJSHUTENbHBLIX OCBOOOXAEHWUSI OT BbINOMIHEHUS TpeboBaHWUi,
4YTO MO3BOSMMT KOMMaHUW, BMEpPBble MPUMEHSIOWEN HOBbIA CTaHAApPT, CHU3UTbL 3aTpaTtbl U YPOBEHb
CNOXHOCTU yyeTa. B HacTosiee BpeMsi KOMnaHusi oLeHMBaET, Kakoe BINSIHUE OKaXKeT MorpaBka Ha ee
PUHAHCOBYIO OTYETHOCTb.

MC®O (IFRS) 16 «ApeHaa» (BbinyweH B gHBape 2016 roga. n BCTynaeT B CUMy ASiA ro40BbIX NEPUOAOB,
HaumHawwmxca 1 anBaps 2019 roga wnuv nocre 3Ton Aatbl). HOBbIM cTaHOapT onpeaensieT NpUHLUNGbI
NPVU3HaHWSA, OLEHKW, NPeAcTaBfeHnss U packpbiTUst MHOPMaLIMM B OTYETHOCTU B OTHOLLUEHUW Onepauui
apeHabl. Bce goroBopbl apeHObl MPUMBOAST K MOMYYEHUO apeH4aTopoM MpaBa MCMOoNb30BaHUSA akTuBa C
MOMEHTa Hayana AeNCcTBMSA OOroBopa apeHbl, a Takke K Mony4YeHuto (OUHaHCMPOBaHUS, eCNN apeHdHble
nnaTeXxu OCYLLECTBASIOTCS B TeyeHue nepuoga BpemMeHu. B coortBetctBuM ¢ atum, MCPO (IFRS) 16
OTMEHSIeT  Knaccudukaumto apeHabl B KayeCTBe OMepauuMoHHOM  Unu  (PMHAHCOBOW, Kak 3TO
npegycmatpusaetca MCOO (IAS) 17, n BMecTo 3TOro BBOAUT €AMHYI0 MOAerNb ydeTa onepauuin apeHasbl
Ons apeHaaTopoB. ApeHaaTopbl AOMKHbI OyayT npu3HaBaTh: (a) akTUBbl U 00si3aTenbCTBA B OTHOLLEHWUU
BCEX [OroBOPOB apeHObl CO CPOKOM AeWCTBUS Gonee 12 MecsiueB, 3a MCKIIOYEHWEM CriyyqaeB, korga
CTOMMOCTb 06beKkTa apeHabl SBNSAETCA HE3HAYUTENBHON; 1 (6) amopTu3aumio 06 BHEKTOB apeHabl OTAENBHO
OT MPOLEHTOB MO apeHdHbIM 00si3aTenbCcTBam B OTYETE O MpUOLINSAX U yObITkax. B oTHOWweHun y4veta
apeHapbl y apengonatens MC®O (IFRS) 16, no cytu, coxpaHseT TpeboBaHus K y4eTy, MpeayCMOTPEHHbIe
MC®O (IAS) 17. Takum obpasom, apeHgodaTenb NPoAoIkKaeT KnaccupuumpoBaTtb AOroBOpbl apeHabl B
KayecTBe OMepauMoOHHON UNU (UMHAHCOBOW apeHAbl M, COOTBETCTBEHHO, MO-pPasHOMYy OTpaxaTb WX B
oTyeTHOCTU. B HacTosiwee Bpemsi KomnaHusi MpOBOAWT OLEHKY TOro, Kak HOBbIA CTaHOapT MOBAUSIET Ha
(hMHaAHCOBY OTYETHOCTb.

«MHnumnatuBa B cdepe packpbitus MHdpopmauun» — MonpaBku k MCPO (IAS) 7 (BbinyweHbl 29
aHBapst 2016 roga v BCTynatT B CUiy AN rOAO0BbIX NEPUOAOB, HaumHawwmxea 1 aHBapsa 2017 roga nnm
nocrie aton partbl). lMonpasBku, BHeceHHble B MC®O (IAS) 7, TpebyoT packpblTns uHpopmaumm ob
n3MeHeHusix B oba3aTenbCcTBax, BO3HMKAOLWMX B pe3yrnbTaTte (prHaHCOBON AeaTenbHOCTU. B HacTosdlee
Bpems KomnaHus oueHuBaeT, Kakoe BNUsSHUE OKaXKeT rnornpaska Ha ee (pHaHCOBYH OTYETHOCTb.
OxwnpoaeTtcqa, 4TO cnegywwmue crtaHaapTbl U MHTepnpeTauuu, Mnocrie BCTYMNNEHUs B CUMY, HEe OKaxyT
CYLLIECTBEHHOTO BNMSIHUA Ha (OMHAHCOBYIO OTYETHOCTb KomnaHuu:

» «[lpogaxa wunn B3HOC aKTMBOB B aCCOLMMPOBAHHYID OpraHu3auuto WUimM COBMECTHOE npeanpusitue
nHBectopom» — lMonpaeBkn k MCPO (IFRS) 10 1 MCPO (IAS) 28 (BbinyweHbl 11 ceHTsi6psa 2014 roga u
BCTynatT B CWIy AN rogoBbiX NEpUoaoB, HauMHAKLWMXCA Mocne Aatbl, onpegeneHHon CoBeToM Mo
MeXAyHapOoAHbIM CTaHAapTaM (OMHAHCOBOW OTYETHOCTH).

* «[lpu3HaHne OTNOXEHHbIX HaNoOroBbiX akTMBOB MO HepeanunsoBaHHbIM ybbiTkam» - Monpasku k MCOO
(IAS) 12 (BbinywieHbl 19 aHBapsa 2016 roga v BCTynatT B CUy ANd rogoBbiX NeproaoB, HaunmHaoLwmxes 1
saHBapst 2017 roga unu nocre aTon AaTtbl).

* lMonpaBkn kK MC®O (IFRS) 2 «lnaTex, ocHOBaHHbLIN Ha akuusx» (BbinyweHbl 20 noHa 2016 roga u
BCTynatoT B CUMy Ars ro4oBbIX NepruoaoBs, HauuHatoLwmxes 1 aHBaps 2018 roga unu nocrne aTon Aathbl).

* [lpumeHeHne MCOO (IFRS) 9 «®uHaHcoBble WHCTpyMeHTbI» U MCOO (IFRS) 4 «[orosopbl
cTpaxoBaHusa» - MNonpaekn k MCPO (IFRS) 4 (BbinyweHbl 12 ceHTsiopa 2016 roga u BCTynawoT B CUIy B
3aBMCUMOCTM OT BbIOpaAHHOro noaxoda: Ans roqoBbiX NepMoaoB, HaunHatowmxes 1 aHBaps 2018 roga vnm
nocrie 3Ton gaTbl — ANsi OpraHu3aL Wi, BolOpaBLUMX BPEMEHHOE UCKIOYEHWe, N Ang rogoBoro nepuoaa, ¢
KOTOpPOro opraHusauusi Bnepeble Hadana npumeHats MCOO (IFRS) 9 — ana opraHusauui, KoTopble
BbIOpanv Noaxo4 HanoXeHus).

» ExxerogHble ycoBepLleHCTBOBaHUA MexayHapoaHbIX cTaHOapToB urHaHcoBon otyeTHocTn, 2014-2016
rr. (BbinyLLeHbl 8 gekadbps 2016 r. n BCTynatT B cuny, B YacTu npumeHeHus nonpaeok K MCPO (IFRS) 12 -
ONs rogoBbIX NepuoaoB, HaunHawowmxes 1 sHBaps 2017 r. uny nocne aTow gaTbl, B YacTW NPUMEHEHUs
nonpaBok Kk MC®O (IFRS) 1 n MC®O (lAS) 28 - anga rogoBbIx NepnoaoBs, HaunHarowwmxcsa 1 aHsapsa 2018 r.
Unu nocrie aTon atbl).

* KPM®O (IFRIC) 22 — Onepauuu B UHOCTpPaHHOW BanTe W npefonnarta BO3MeLleHUs (BbiMyLleHbl 8
Aekabps 2016 r. n BCTynatoT B cuny Ans roqoBbiX NeprvonoBs, HavvHawmxes 1 aueaps 2018 r. unu nocne
3TOM Oathl).

* [epeBoabl B COCTaB Unn M3 coctaBa UHBECTULMOHHOW HeaBwkumoctu — lMonpaskn k MCPO (IAS) 40
(BbinyweHbl 8 gekabps 2016 r. n BCTynatoT B CUy AN rogoBbIX NeprvoaoBs, HaunHawwmxcsa 1 aHeapsa 2018
r. Uy nocrne aTon Aatbl). Ecnu Bbile He yka3aHO MHOE, OXWOAETCHA, YTO [AaHHble HOBble CTaHOApThl U
pa3bsACHEHUS CYLLECTBEHHO HE NMOBMUSOT HA PMHAHCOBYO OTYETHOCTL KoMnaHuum.
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6. CtaHpapThbl, NPUHATbLIE JOCPOYHO

MC®O (IFRS) 9 «®uHaHcoBble WUHCTPyMeHTbl: Knaccudmkaumsa wm oueHka» (C M3MEHEHUAMWU,
BHeceHHbIMU B nione 2014 roga, BCTynaeT B CUMy AN rofoBbIX NepuofoB, HadnHawwmxes 1 aHeaps 2018
roga unu nocne aton gatbl). OCHOBHbIE OTNMYMSA HOBOTO CTaHAApTa 3aKrio4aloTCs B CrieayoLeM:

* ®uHaHCOBbIE aKTMBbl AOIMPKHbI KnaccuuumpoBaTbCs MO TPEM KaTeropusM OLEHKU: OLeHMBaeMble
BMOCNeaCTBAM MO aMOPTM3MPOBAHHOW CTOMMOCTM, OLEHMBaeMble BMNOCMEACTBMM MO CrnpaBeanvBown
CTOMMOCTU, U3MEHEHUS KOTOPOW OTPaXarTcs B COCTaBe MPOYEro COBOKYNMHOro AOXOAA, U OLEeHMBaeMble
no cnpaBeanMBoOv CTOMMOCTU, M3MEHEHMNS KOTOPOW OTPaXatTcs B coOcTaBe Npubbinm nnm yobiTka.

+ Knaccudmkaumsa AonroBbIX MHCTPYMEHTOB 3aBUCUT OT OM3HeC-moAenu opraHvsaumu no ynpasieHuto
hVMHAHCOBBLIMW aKTMBaMM 1 OT TOrO, ABMAIOTCA NN NPegyCMOTPEHHbIE JOTOBOPOM AEHEXHble MOTOK/ MULLb
nnaTexamm B CYeT OCHOBHOro gofra W MpoueHToB. Ecnu AonroBoW WMHCTPYMEHT npeAHasHayeH ang
nony4YeHns AeHer, OH MOXET YYUTbIBaTbCA NO aMOPTU3NPOBAHHOW CTOMMOCTM, €CNN OH NpU 3TOM Takke
npegycmaTtpuBaeT Myvlb NNatexu B CYET OCHOBHOMO Aofra M npoueHToB. [onroBble WHCTPYMEHTHI,
KOTopble MpeAycMaTpuBaloT NULLb NraTexu B CHET OCHOBHOrO AONra M NPOLEHTOB U yOepXuBakTCs B
nopTdene, MOryT KnaccuuumpoBaTbCs Kak OLeHVBaemble BNOCNEACTBUN NO CrpaBeanvBo CTOMMOCTM B
COCTaBe MpoYero COBOKYMHOIO AoxoAa, eCcrnv opraHusauuns U yaepxumBaeT uX AN MonydeHus OeHEeXHbIX
MOTOKOB MO akTMBaM, W npoAaeT akTuBbl. PMHAHCOBbLIE aKTMBbI, HE COAepXKallumMe OEHEXHbIX MOTOKOB,
ABNSOLWNXCA NUWb NaTtexamMu B CYET OCHOBHOMO [Ofira U MPOLEHTOB, HeobxodMMoO oueHuBaTb Mo
crnpasensiMBoN CTOMMOCTU, U3MEHEHWSI KOTOPOW OTpaXKatoTCs B COCTaBe NpubbInmn unun ybbiTka (Hanpumep,
NPoun3BOAHblE (PUHAHCOBBIE WHCTPYMEHTbI). BCTpoeHHble npou3BOAHblIE WHCTPYMEHTbl Oonblue He
oTAensAlTcAa  OT  (OUHAHCOBbIX  akTMBOB, HO OyAyT yu4nTbiBaTbCa MPW  OLEHKe  YCMOBMSA,
npedycmaTpuBatoLLero Nyilb NAaTexu B CHeT OCHOBHOIO A0Mra U NPOLEHTOB.

* HBecTuun B AOneBble MHCTPYMEHTbI AOMKHbI BCeraa oueHMBaTbCs MO CnpaBeanmBon ctoumocTu. MNpu
3TOM PYKOBOACTBO MOXET MPUHATb peLleHue, He noafexaiiee N3MeHeHuto, 06 OTPaKeHUN U3MEHEHUN
crnpasensiMBoOnN CTOMMOCTU B COCTaBe MPOYero COBOKYMHOMO AOXOAA, €CNN MHCTPYMEHT He npefHasHaveH
ans Toproenu. Ecnu goneBovt MHCTPYMEHT MpefHa3HavyeH Ans TOProsrv, TO U3MEHEHWs CrpaBeanvBov
CTOMMOCTW OTpaxarTcsa B cOCTaBe NpubbINu nnu yobiTka.

* BonbwuHeTBo TpeboBaHun MCPO (IAS) 39 B OTHOWEHMM Knaccudumkaumm n OLEeHKN (OUHAHCOBbIX
obsazaTensctB 6binv nepeHeceHsl B MCPO (IFRS) 9 6e3 nameHeHun. OCHOBHbIM OTRMYMEM SBNSETCA
TpeboBaHWe K opraHusauuu packpbiBaTb 3MMEKT WU3MEHEHUN COBCTBEHHOINO KPeaWTHOro pucka Mo
dvHaHCOBbLIM 0653aTenbCTBaM, OTHECEHHBbIM K KaTeropum oTpaxaemblX Mo CnpaBeanvBoON CTOMMOCTU B
cocTase NpubbINM Unu yobITKa, B COCTaBe NpoYero COBOKYMHOro AOX0AA.

* MC®O (IFRS) 9 BBOAWUT HOBYHO MOAENb MPU3HAHUS YObITKOB OT OOECLEHEHMS: MOAENb OXuOaemblxX
KpeauTHbIX YObITKOB. CyllecTByeT «TpexdTamnHbli» MOAXOA, OCHOBaHHbIA Ha M3MEHEHUU KpegmuTHOro
KavecTBa (PMHAHCOBbLIX aKTMBOB C MOMEHTa MepBOHAYanbHOro Npu3HaHWs. Ha npaktuke HoBble Mpasuna
O3HayalT, YTO OpraHusauuy npv nepBoHaYanbHOM MPU3HAHWM (PUHAHCOBLIX AKTMBOB AOMKHbI OyayT
cpa3y npusHaTb YObITKM B CyMMe OXMOAEMbIX KPeOUTHbIX YObITKOB 3a 12 MecsiueB, He SBMSOLLMXCA
KpeauTHbIMU yObITkKaMy OT obecLeHeHus (Unv B CyMMe OXuaaeMblX KpeOUTHbIX YObITKOB 3a BeCb CPOK
PUHAHCOBOrO WHCTPYMEHTa [ANna ToproBon [JebuTopckon 3aforbkeHHocTu). Ecnn umeno mecto
CYyLLECTBEHHOE MOBbILIEHNEe KPeAMTHOro pucka, To obecueHeHue OLeHVMBaeTCs WMCXOAA U3 OXMOaeMbIX
KpeauTHbIX YObITKOB 3a BECb CPOK (PUHAHCOBOIrO WMHCTPYMEHTA, @ HE Ha OCHOBE OXMAAEMbIX KPeOUTHbIX
ybbITKOB 3a 12 MecsaueB. Mogenb npegycmaTpuvBaeT onepauuoHHble YpoLLeHWUs TOProBon AebuTopckon
3a0JDKEHHOCTM M AeBUTOPCKON 3a40MKEHHOCTM MO (DMHAHCOBOW apeHae.

* TpeboBaHua K yyeTy XemMKUpOBaHWs ObiNyM CKOPPEKTMPOBaHbl ANns Gonbliero COOTBETCTBMSA y4yeTa
ynpaeneHuto puckamu. CtaHgapT npefocTaBnseT opraHM3aunsM BO3MOXHOCTb Bblibopa mMexay y4eTHON
NOMWUTUKON C MpumeHeHuem TpeboBaHuIi yvyeTa XxemxupoBaHus, cogepxawmxca B MCOO (IFRS) 9, wn
npopgormkeHneM npuMmeHeHns MCOO (IAS) 39 ko BCeM WHCTPYMEHTaM XeOXMPOBaHWs, TaKk Kak B
HacCTOSILLMI MOMEHT CTaHAapT He NpeAycMaTpyBaeT yyeTa Asi CrydaeB MaKpOXeDKUPOBaHUS.

[MpMMeHeHne HOBbLIX WM MEPECMOTPEHHbIX CTaHOApPTOB W pasbsAcHeHwuin. Cnegywooline cTaHZapTbl U
WHTepnpeTauuu, BcTynuBLumMe B cuny ¢ 1 aHBapsa 2016 roga, He oka3biBalOT CYLECTBEHHOrO BIUSAHUA
Ha coMHaHCOBY OoT4eTHOCTb KoMmnaHuu:

* MC®O (IFRS) 14 «CyeTa OTNOXEHHbIX TapndHbIX pasHULy» (BbinyweH B AHBape 2014 roga v BCTynaeT B
cuny Ons rogoBbIX NeprvonoB, HadnHawwmxes 1 auBapsa 2016 roga nnm nocne aton gatebl). MCOO (IFRS)
14 paspeluaeT opraHusauunsam, BnepBble COCTaBNANLLMM PUHAHCOBYO oTY4eTHOCTbL Mo MC®O, npusHaBaTb
npu nepexoge Ha MC®O cymmbl, OTHOCALLMECS K OEATENbHOCTU, OCYLLECTBIISEMON MO perynupyembiM
Tapudam, B COOTBETCTBUM C TpeboBaHusMu npeablaywinx OMBY. OgHako Anst NOBbIWEHWUSI CTEneHu
COMOCTaBUMOCTW C OpraHusauusmu, yxe npumensowmmm MC®PO, HO He npu3HalLWMMK Takue CyMMbl,
cTangapT TpebyeT, 4TOOblI BO34eNCTBME perynnpoBaHus TapudoB NPeACcTaBnsAnNock OTAENBHO OT ApPYrux
ctaTe. [aHHbI CTaHOapT He pacnpOCTPaHSITCA Ha opraHu3auuuv, yxe npeactaBnsowmne UHaHCOBYHO
OTYETHOCTb, MOArOTOBIIEHHYI0 B cooTBeTCTBUM ¢ MCDO.
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* «YYyeT coenok no npuobpeTeHuto JOMen yy4acTusi B COBMECTHbIX ornepauusx» — [onpaBku k MCPO
(IFRS) 11 (BbinyweHbl 6 mas 2014 roga v BCTynuBLUME B CUNY ANS rOAOBbLIX NEPMOLOB, HadymHaoLwmxes 1
aHBaps 2016 roga unu nocne aton Aathbl).

* «PasbsacHeHne npuemnemMbix MeTOOOB  HauyWCNEeHUs amMopTM3auuM  OCHOBHbIX  CPeacTB MU
HemaTtepuanbHblX akTnsoB» - MNonpaskn Kk MCPO (IAS) 16 n MC®O (IAS) 38 (BbinywieHbl 12 mas 2014
roga v BCTYNuBLUME B CUNY AN rOAOBbIX NEPUOAOB, HaunHatowmxesa 1 aHsaps 2016 roga wnu nocne aToun
narbl).

» «PackpbiTe uHdopmauun» - TMonpaBkn k MCPO (IAS) 1 (BbinyweHbl B Aekabpe 2014 roga wu
BCTYNUBLUNE B CUNY ANl TOAOBbIX NEPUOAOB, HauMHawwmxcs 1 aHBaps 2016 roga vy nocne 3Ton aathbl).

* «[lpumeHeHne MeToda OOMEBOro y4yacTusi B oTAeNbHOM (hMHAHCOBOW OTYETHOCTUY - lNMonpaBku k MCOO
(IAS) 27 (BbinyweHbl 12 aBrycta 2014 roga v BCTynawT B CUIy A5 TOAOBbIX NEpUoaoB, HavyMHarowmxcs 1
saHBapsi 2016 roga).

* «[pyMeHeHne nckIoYeHns: 3 TpeboBaHUsA KOHCONUAAUMM ANS UHBECTULMOHHBIX KOMNaHuny - MNonpasku
kK MC®O (IFRS) 10, MC®O (IFRS) 12 n1 MC®O (IAS) 28 (BbinyLwieHbl B Aekabpe 2014 roga v BCTynawT B
cuny Ans rogoBblX Nepruoaos, HaunHarowmxesa 1 aHeaps 2016 roga unu nocrne aTom AaThl.

» BExxerogHble ycoBeplueHCTBOBaHUS MexayHapoaHblX CTaHOapToB huHaHcoBOW otyeTHocTn, 2014 rog
(BbInyLleHbl B 25 ceHTs6psa 2014 r. 1 BCTynaloT B CUNYy Ansi FOA0BbIX NepuodoB, HavynmHaowmxes 1 sHBaps
2016 r. unu nocre aTon Aathbl).

7. Onepauwu CO CBA3aHHbIMU CTOPOHaAMU

KomnaHust He umeet OO4YEepHUX I'IpeLl,I'IpVIFITVIVI. Ha pestenbHocTb KomnaHunm okasbiBatoT CyLleCTBEHHOE
BITNAHNE YHYaCTHUKUN

- Myp3saeBa KOnusa HukonaesHa — 44% ycTaBHOro KanuTana;

- NBan4eHko KoHcTaHTuH Nropesuy — 24,3% ycTaBHOro kanutarna.

Y Myp3saeBon tO.H. KomnaHusa apeHagyeT nomeleHue nog odpuc. Cymma pacxopos 3a 2016 rog — 217
TbiC.py6., HA OTYETHYIO AaTy 3a[0IDKEHHOCTM No JoroBopy HeT. OT 3TOro yvyacTtHuKa nonyyeHbl 3aeMHble

cpeacTea B pasmepe 250 TbiC.py6., He MoralleHHble Ha OTYEeTHYO aaTy.

BosHarpaxaeHue KknwoyeBOMY YynpasrieHY4ecKoMy nepcoHany cocTtasuno 3a 2016 rog 540 Tbic.py6.
(BKknoYasi B3HOCHI Ha coumarnsHoe cTpaxoBaHue) n 389 Teic.pyb. 3a 2015 roga.

8. HemaTepuanbHble aKTUBbI

M3meHeHunsa 6anaHCcoBOWM CTOMMOCTU HemMaTepuaribHblIX akTUBOB NpeacTaBlieHbl HUXe:!

[Mpno6 | BbiGbI Mpno6 | BbibbI
MepBOHavyanbHasi CTOMMOCTb 31.12.2014 31.12.2015 31.12.2016
peTeHue | Tune peTeHue | Tune
[MporpammHoe obecneyeHne 0 100 0 100 143 0 243
NToro 0 100 0 100 143 0 243
Haunc BbI1ObI Haunc BbIObl
HakonneHHas amopTusauus 31.12.2014 31.12.2015 31.12.2016
nexne |tue neHne |tue
[NporpammHoe obecneveHne 0 33 0 33 74 0 107
NToro 0 33 0 33 74 0 107
9. MHBeCTULIMOHHOE UMYLLECTBO

M3meHeHus 6anaHCoOBOW CTOMMOCTU MHBECTULUMOHHOIO nMyllecTBa npencrtaBlieHbl HUXKe:
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NepBoHavanbHas Mpro6 Bbibbl |[Mepe Mpro6 |Bbibbl | Obecue

31.12.2014 31.12.2015 31.12.2016
CTOUMOCTb peteHve |[Tue |oueHka peTeHng Tne HeHve
3emns 52 420 0 0 0 52 420 0 o] -9341 43 079
Xwunble gpoma 25 828 0 0 0 25 828 0 0 0 25 828
KBapTupsbl 10 881 0 0 0 10 881 0 0 0 10 881
WToro 89 129 0 0 0 89 129 0 0] -9341 79 788
HakonneHHas Haunc Bbi6bI | [MNepe Haunc |Bbi6bl | ObGecue

31.12.2014 31.12.2015 31.12.2016
amopTusauus nexHve Tne |oueHka nexue |tuve HeHne
Xwunble gpoma 437 861 0 0 1298 861 0 0 2 159
KBapTupsbl 244 363 0 0 607 363 0 0 970
WToro 681 1224 0 0 1905 1224 0 0 3129

MHBECTULMOHHOIO nmvyulecTea,

Haxogsduieroca B 3alnore,

CﬂpaBe,ClﬂVlBOVI CTOMMOCTU AaHHbIX 0O bEKTOB.

HET.

KomnaHunga He nposoauna OUEHKY

MpoBefeHHas oLeHKa PbIHOYHOW CTOMMOCTM 3EMENbHbIX Y4aCTKOB BbISIBUIA CHUKEHME UX CTOMMOCTHU, YTO
ObINO pacueHeHO Kak uHOukaTop obecueHeHust akTMBOB. B pesynbTaTe Obin npusHaH yObITOK OT
obecueHeHus 9 341 Tbic.pyb.

10. [Oebutopckasa 3ag0MmKeHHOCTb
31.12.2016 31.12.2015 31.12.2014

3a40/mKeHHOCTb NoKynaTtenemn 445 312 0
ABaHCbI BblJaHHbIE 12 37 128
MNepennaTa B 6togxeT 0 0 75
Mpoyas gpebutopckas 3aJ0IMKEHHOCTb 85 7 10
NToro 542 356 213
11. [deHeXHble cpeaAcTBa U UX 3KBUBaNeHTbI

CrtatbA 31.12.2016] 31.12.2015| 31.12.2014

Pac4yeTHbIN cueT 10 836 0 21

NToro 10 836 0 21

prnna HEe MMeeT AeHEeXHbIX CpeacTB, OrpaHM4YeHHbIX K NCMOJ1Ib30BaAHUIO.

12.

YcTaBHbIV KanuTan

B 2015 rogy npousowwno yMeHblleHne YCTaBHOMO KanuTana 3a CuYeT noralleHus BbIKYNieHHbIX AONeN, B
pe3ynbTate Ha 31.12.2015r. yctaBHbIn kanutan coctasun 80 184 Toic.pyo.

B 2016 rogy npou3oLwsio yBefiMdeHne yCcTaBHOro Kanurtana 3a CYeT B3HOCa HOBOrO yyYacTHMKa Ha CymMmy

11 000 ThIC.pYO.

13. Pe3sepBbl

Co3sgaHHbIn pe3epsB npeacraBndaeT cobon pes3epB No HEUCNOJIb3OBAaHHbLIM OTMYCKaM.
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14. KpeouTopckas 3aQo/mKeHHOCTb

31.12.2016 31.12.2015 31.12.2014
3agomKeHHOCTb Nepe NocTaBLmMKaMm 40 41 0
3agomKkeHHOCTb Nepen nepcoHanom 0 42 0
3a40MmKeHHOCTb  nepe oogxkeToMm 1
BH26mnmeTHb|MM qDOHp,u:MM 3 2593 1807 909
Mpoyvasa 3agomKeHHOCTb 8 8 31
NToro 2 641 1898 940

15. Bblpy4Ka oT npogax

Hoxoabl oT goBeputenbHoro ynpasneHust ooHgamm coctasunu 3 799 Teic. py6. 3a 2016 rog n 3 110

Tbic.py6. 3a 2015 rog.

16. O6wMe M agMUHUCTPATUBHbIE pacxoabl

CraTbs 2016 2015
apeHaa 217 281
roc nownuHa 259 55
oLeHKa 25 91
XOCTUHT 64 78
ropuagnyeckmne n MHOOPMaLMOHHbIE YCIyr 26 72
KypbepcKune ycrnyrm 36 47
npoune 105 76
Hamnor Ha UMyLLEeCTBO 0 372
ycnyru 6aHka 87 79
KaHuenspus 63 37
obyyeHune, KOHCyNbTaL, YCryr u ayaut 345 213
YCIyr NOCTaBLUMKOB 48 82
yCIyrv CBA3U 64 71
B3HOCbI B CPO 0 45
amoptmnsaumnsa HMA 74 33
KOMaHOMPOBOYHbIE pacxobl 41 34
nporpammMmHoe obecnedyeHne 77 0
NToro 1529 1631

17. [Ooxopbl 3a BbIYETOM PacxoaoB (pacxoAbl 3a BbIYETOM [OXOA0B) OT onepauui ¢

UWHBECTULUMNOHHbLIM UMYLLECTBOM

Cratbs 2016 2015

[oxoabl OT caaym B apeHay 97 101

AvopTnsauus (1224) (1224)

ObecLeHeHNe 3eMerNbHbIX yHacTKOB (9 341) -

3emMenbHbIn Hanor (1295) (1181)

KapacTtpoBble paboTbl (10) (14)

NToro (11 773) (2 317)

18. NMpoune onepaumnoHHbIe fOXOAbI

CrtaTbs 2016 2015
Mpoune goxoabl 8 0
NToro 8 0
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19. [poume onepaumoHHbIe pacxoabl

Crtatbs 2016 2015
LLtpadbl, neHn 0 16
CnucaHune aebutopckor 3a0/mKeHHOCTN 126 0
Mpoumne pacxogbl 308 0
Mopgapkun 0 9
NToro 434 25

20. Hanor Ha npubbINb

I'IpwmeHﬂemaﬂ HanoroBas cTaBka Ansi komnanum coctaensaet 20%.

Pacxogbl no Hanory 2015
Tekywmn Hanor -

OTnoxkeHHbIn Hanor ONYy 420
NT1oro 420

OTnoxeHHbIn Hanor MNC -

Caepka ¢ byxrantepckon

2015
npubbINbO
Mpun6./yobIT. BO (2173)
Hanoroo6noxeHus
TeopeTnyecknin Hanor Ha 435
npubbInb
Pacxogbl, He yunTeiBaeMble (15)
Onsa HanoroobnoXxeHusa
WNToro pacxoabl no Hanory 420

OTnoXeHHbIe Hanorn CrnoXunuck nNo crneaywouwnm Bngam BpeMeEHHbIX pa3HUL

MpwuaHaHo | NMpusHaHo
Bua BpemeHHOM pasHuLbl 31.12.2015 B Oy BlMNC[A 31.12.2014
2015 2015

HauncneHne amoptnsaunm 206 129 77
Hanorosbin yobITOK 722 314 408
YMeHbLleHne ) 37) 37
BO3HarpaxaeHus

Pes3epB no otnyckam 29 14 15
NepeoueHka MHBECTULMN - - -
NToro 957 420 - 537

B cBsa3u ¢ nepexogom Komnanum ¢ 01 guBaps 2016 roga Ha ynpoOLLEHHYH CUCTEMY HamnoroobrnoxeHus,

CHOPMUPOBAHHBIVA OTMOXEHHbIA Hamnor Obl OTHECEH Ha YMEeHbLUeHWe HepacnpeaeneHHonW npubbinun
NpoLUbIX eT.

21. EQuHbIN Hanor no ynpoLeHHOW cUcTeMe Harnoroo6roxeHns

KomnaHusi paccunTbiBaeT Hamnor ¢ pasHuLbl Mexay oX0o4aMU Y pacxofamMu, pacCHMTaHHbIMW KAacCOBLIM
MeToaoM o ctaBke 15%, HO He MeHee 1% OT CyMM NONyYeHHbIX JOXOO0B.

Hanorno YCH 2016

HauuncneH Hanor 3a roa 36
YnnadeH Hanor -

3ad0mKeHHOCTb Ha KoHel roga 36

22. Acnonb3oBaHue cripaBeaiMuBo CTOMMOCTHU
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KomnaHusi He ucnonb3oBana cnpaBeasiMByto CTOMMOCTb MPW OLIEHKE CBOMX aKTMBOB M 00513aTENLCTB.
23. YcnoBHble M JOroBOpHble 065A3aTenbCTBa

CydebHbie pazbupamenbcmea. K KomnaHum nspeaka, B Xo4e TekyLlen AesTenbHOCTU, MOryT nocTynaTb
nckosble TpeboBaHus. Mcxoaa n3 COGCTBEHHOW OLIEHKW, @ TakkKe KOHCYNbTauui BHYTPEHHUX U BHELLUHUX
npodeccuoHarnbHbIX KOHCYNbTaHTOB, PYKOBOACTBO cuyMTaeT, YTO OHW He npuBeAyT K KakuM-rmbo
CyLLeCTBEHHbIM YObITKaM.

AKmuebl 8 3aJj102e U akmuehbl, OcpaHU4YeHHbIe 8 UCIoJIb308aHUU.

KomnaHus He nepegaBarna akTtvBbl B 3aror.

CmpaxoeaHue. PbIHOK CTpaxoBbIX yCIyr B Poccurickon d)euepau,mm HaxoguTcd Ha Ctagun CTaHOBJIEHUA U
MHOrne q)OprI CTpaxoBaHUA, pacnpocCTpaHeHHble B APYrnx CTpaHax Mupa, noka He OOCTYIHbI. KomnaHus
HE WMeeT MOfIHOW CTPaxoBOWM 3allUUTbl B OTHOLUEHMM BO3HUKLLMX obsi3aTenscTB nepen TpeTbnMu
CTOpOHamMmn B CBA3N C yu.l,ep60M, HaHeCeHHOM ob6bekTam HeaBMXKMMOCTU UMK Opr)KaPOLLI,eVI cpene B
pe3ynbTate AOeATelIbHOCTU Komnanun. o Tex nop, noka KomnaHunsa He 6y/:|,eT MMETb MOJIHOLEHHOIo
CTpaxoBOro nMnOKpbITUA, CylWweCTByeT PUCK TOro, 4To obsizatenscTBa nepen TpetbMMnm nuuamm MoOryt
OKasaTb CyuleCTBeHHOe HeratuBHoe BIIMAHNE Ha OEeATENIbHOCTb U Q)MHaHCOBOG nonoxeHne KomnaHuu.

Bonpochbl oxpaHbl oKpyxarouiel cpedbl. B HacTosiLee BpeMs B Poccuiickoin ®eaepauun yxxectoyaetcs
NPUPOAOOXPaHHOE 3aKOHOL4ATENbCTBO M MPOAOIKAETCS MEPecMOoTp MO3ULMMN FroCy4apCTBEHHbLIX OpraHoOB
Poccuiickon ®epepaumm OTHocuTenbHO obecneyeHns ero cobniogeHus. Komnanusa npoBoguT
NepMOANYECKYH OLIEHKY CBOMX 00A3aTeNbCTB, CBA3AHHbLIX C OXPaHOWM OKpYXKatoLLeln cpeabl, O4HaKo B CBS3U
C OTCYTCTBMEM aKTUBHbIX OMepauuii B OTHOLUEHUN MPUPOLHbIX OOBEKTOB, BO3MOXHble 00si3aTenbCTBa
KomnaHum npencTaBnaioTCcs HECYLLLECTBEHHbLIMM.

Hanozoeoe 3akoHoOdamenbcmeo. Hanoroeoe 3akoHopatenscTBo Poccuiickon depepaunm, AencTByoLLee
UNM NoO CyLlecTBY BCTYMMBLUEE B CUIMY Ha KOHeL OTYETHOro nepvofa, AONycKaktoT BO3MOXHOCTb pasHbIX
TONKOBaHWIA B NMPMMEHEHUM K onepaunsmM n aestenbHocTu KomnaHmu. B cBsi3n ¢ 3TMM HaroroBble No3uLmu,
onpefeneHHble pykoBOACTBOM, U oduumanbHas AOKyMeHTaumsl, 0OOCHOBbLIBAOLLAS HanoroBble Mo3uuuu,
MOryT  ObITb  YCMELWHO  OCMOpeHbl  COOTBETCTBYHWOLIMMM  opraHamu.  Poccuiickoe — Hamnorosoe
aOMVHUCTPUPOBAHME MOCTEMNEHHO Y)XKECTOYaeTCsl, B TOM YMCIe MOBLILLIAETCHA PUCK NMPOBEPOK Onepauui, He
UMEILLMX YETKOrO 3KOHOMMYECKOTO OOOCHOBaHMSI WM BLIMOSHEHHbBIX MPU Yy4aCcTUM KOHTPAreHToB, He
cobnoparlwmx TpeboBaHMs HaNMoroBoro 3akoHofaTenbcTBa. HanoroBble NpoOBEPKM MOTYT OXBaTbiBaTb Tpu
KaneHOoapHblX roga [OesaTenbHOCTW, HEeMNOCPeACTBEHHO MpealecTBOBaBlWINE rody npoBepkn. [Mpu
onpeaeneHHbIX 06CTOATENbCTBAX NPOBEPKA MOXET pacrnpoCTpPaHsTLCS Ha Oonee paHHUe nepuoasbl.

Tak kak pOCCUICKOEe HaroroBoe 3aKOHOOATeNbCTBO HEe COOEPXUT YEeTKOro PyKoBOACTBA MO HEKOTOPbLIM
Bornpocam, KomnaHusa Bpemsi OT BpEMEHU NPUMEHSIET MHTEPNPETALNIO TakUX HeoNnpeaeneHHbIX BONPOCOB,
KOTOpasi NPMBOAUT K CHWXXEHUIO OOLLE HANOroBOW CTaBkM. PyKOBOACTBO B HAcTOSILLEE BPEMS CHUTAET, YTO
CyLLeCTBYeT BEPOSATHOCTb TOro, YTO HamnoroBble MNO3VUMM W WHTepnpeTauun KomnaHum MoryT ObiTb
NOATBEPXKAEHbI, OfHAKO CYLLLECTBYET PUCK TOrO, YTO MNOTPeOYeTCA OTTOK PECYPCOB, B TOM Criydae ecnv aTu
HarnoroBble MO3VLUMM W WHTEpNpeTauumn 3akoHogaTenbcTBa OyaoyT OCMOpPEeHbl COOTBETCTBYHOLLUMMU
opraHamu. BnusiHue Takoro pasBuUTUS CODObITUIA He MOXeT OblTb OLIEHEHO C [A0CTaTOYHOWM CTeneHblo
HaOEeXHOCTU, OOHAKO MOXET OblTb 3HAYUTENbHBIM C TOYKM 3PEHMS (PUHAHCOBOrO MOSIOXKEHUS W/Unn
XO3ANCTBEHHOM AeaTenbHOCTU KoMnaHum B Lenom.

24. YnpaBneHue (pMHAHCOBbLIMU PUCKaAMK

OyHKUMA ynpaBneHnsa puckamm KomnaHum ocyLlecTBnseTcs B OTHOEHUN (DUHAHCOBBIX, ONepPaLMOHHbIX U
HOPUONYECKMX PUCKOB. OPUHAHCOBBLIN PUCK BKMOYAET PbIHOYHBIA PUCK (BaNKOTHBIA PUCK, PUCK M3MEHEHMS
NMPOLIEHTHON CTaBKU U MPOYUIN LIEHOBOW PUCK), KPEOUTHbIA PUCK U PUCK NUKBUAHOCTW. [NaBHOM 3agayen
YHKLMN ynpaBneHusi (oMHaAHCOBBLIMU pUcCKaMu SBMSIETCA OnpefeneHne NMMUTOB pucka U farnbHenwee
obecneyeHve CcOOMOAEHUS YCTAHOBMEHHbLIX NMMMUTOB. YMNpaBneHue OnepauyoHHbIM U HOPUOUYECKUM
puyckaMu OOMmKHO obecneynBaTbh HagexHoe (YHKLMOHUPOBAHNE BHYTPEHHEN MOMUTUKA U Mpoueayp
KomnaHum B Lensax MMHUMU3aumm AaHHbIX PUCKOB.

KpedummHunbili puck. KpeOuTHbll puck npeacTtaBnsieT cobOM pUCK TOro, YTO KOHTPAreHT MOXeT He
MCMOMHNTb CBOW JOrOBOPHblE 06A3aTeNnbCTBa, YTO NPMBEAET K BO3HMKHOBEHMIO Y KomMnaHum dprHaHcoBoro
ybbiTka. KpeOuTHbI pUCK BO3HMKaeT B OTHOLUEHWM AEHEeXHbIX CPeAcTB M WX SKBMBAreHTOB, 3aiMOB
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BblJaHHbIX, @ Takke HeobecrneyeHHON AeBUTOPCKON 3a00/MKEHHOCTH NO OCHOBHOMN AEATENBHOCTM U MPOYei
nebuTopckon 3a4ormKeHHOCTU. MakcMManbHbBI pa3Mep KpeguTHOro pucka Ans AaHHbIX (OUHAHCOBbLIX
WMHCTPYMEHTOB paBeH Mx 6GanaHcoBON CTOMMOCTH.

®unHaHCOBbIE MHCTPYMEHTbI Mpum. 31.12.2016 . 31.12.2015 . 31.12.2014 r.
Toprosasi n npo4as 10 529 319 10
nebutopckasa 3agomKeHHOCTb
[eHexHble cpeacTsa u Ux 11 10 836 0 21
9KBMBanNeHTbI
WUroro chuHaHcoBble 11 365 319 31
WHCTPYMEHTHI

PykoBoacteo KomnaHuu nomnaraeT, 4TO KpeOuTHbIM PUCK B OTHOLUEHMU [OEHEXHbIX CPEeACTB U UX
3KBMUBAIIEHTOB SBMSETCS OTAANEHHbIM, MOCKOMbKY CyMMa OCTaTKOB AEHEeXHbIX CPEeACTB Ha cyeTax B
DaHkax siBnsietca HesHaumTenbHoW. Kpome TOro, AeHexHble cpeacTBa XpaHATCs B 6aHkax C BbICOKUM
PENTUHTOM.

Komnanus TwaTenbHO aHanmMaupyeT KpeauToCnOoCOOHOCTb BCEX CBOMX 3aeMLuKoB. PykoBoacTBO
KomnaHum perynsipHo ocyLlecTBrsieT MOHUTOPUHT (DUHAHCOBOIO COCTOSIHUSA 3aeMLLMKOB NMyTEM aHanu3aa ux
PUHAHCOBOM OTYETHOCTU, a TakxKe npoyven nHopmaLmu.

Puck, cesizaHHbIli C U3MeHeHUeM MPOUEHMHbIX CMaeok. [laHHbIi pUCK MpeacTaBnseT cobol puck
M3MEHEHUS] MPOLIEHTHBIX CTaBOK, KOTOPbI MOXeT HeraTuBHbIM 06pasoM ckasaTbCs Ha (PUHAHCOBLIX
pesynbTatax KomnaHuu. [eatenbHocTb KomnaHusi He nodBepKeHa MPOLEHTHOMY PUCKY, TaK Kak
KomnaHusi He UCMOSb3yeT CyLLECTBEHHbIE 3aEMHbIE UCTOUMHUKU CPEACTB.

BanromHbili puck. BantoTHbIA pUCK — 3TO PUCK OTpULIATENBHOIO BO3AENCTBMSA U3MEHEHUS Kypca BartoT Ha
duHaHcoBble pe3yrnbTaTtbl KoMnaHuu.

OkasbiBaemble KomnaHuen ycnyrm peanusyloTcsa Ha Tepputopumn Poccuiickon ®depepaumm v
onnaymsatoTcd B pybnsax. KomnaHusi He 3aHMMaeTCs BHELLUHE3KOHOMMYECKOWN AeATENbHOCThIO.

OcHoBHas 4acTb onepaunoHHbIX pacxogoB KomnaHun BblpaXXeHa B py6n$|x.

PykoBoacTeo KomnaHuu nonaraeTt, 4To pasmep BarnioTHOTO pUCKa ABMAETCA OOMYCTUMbBIM U, TaKuM
06pasom, XxemKMpoBaHme pucka M3MeHeHUs BarlloTHOMO Kypca He TpebyeTcs.

Puck nukeudHocmu. Puck nuKBMAHOCTU npeacTtaBnsieT cobolt puck Toro, Yto KomnaHus He cmoxeT
BbINOMHUTL CBOM 006513aTENbCTBA NPU HACTYMMEHUN CpOKa MX NMoralleHus.

dunHaHcoBble 06s13aTeNbCTBA 31.12.2016 . 31.12.2015 . 31.12.2014 .
3aliMbl 1 KpeauTbl 545 238 0
ernMTopCK?ﬂ 3a0/MKEHHOCTb 40 41 0
Mo OCHOBHOW AesiTENbHOCTU
Mpoyasa kpeguTopckas 8 8 31
3a0/MKEeHHOCTb
Utoro domHaHcoBbIe 593 287 31

obsizaTenbcTBa

Komnanus KOHTPOJNMpyeT PUCK NIMKBUOHOCTU 3a CHET nogaepXxaHua OOCTaTo4vHbIX pe3epBOB, MNOCTOAHHOIO
MOHUTOPUHIA NPOrHO3NPYyeMbIX U (baKTW-IeCKVIX OEHEeXHbIX TMOTOKOB W aHanm3a coBnageHnAa CpOKOB
noraweHuna (*)I/IHaHCOBbIX aKTUBOB N 06A3aTEnNbCTB.

Mo cocTosiHMIO Ha Bce OT4YeTHble [fAaTbl TeKywMe akTuBbl KomnaHum npeBbillalT ee  Tekyliune
obsa3aTenbcTBa.
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25. YnpaBneHue Kanutanom

KomnaHust ocylecTBnaeT ynpasfieHne KanuTanoMm Ans obecnedyeHns HenpepbiBHOCTU OeATeNbHOCTU B
0603pumom ByayLuemM 1 0AHOBPEMEHHON MakCUMU3aL M NPUBBINM y4aCTHUKOB.

CTpykTypa KanuTana BKIYaeT KanuTan, npuHagfiexawuin coO6CTBeHHUKaM KOMMaHuW, B TOM 4ucrie
yCTaBHbI KanuTasn, pe3epBbl W HepacnpederneHHyl npubbinb. PykoBoactBo KomnaHum perynsipHo
aHanuanpyeT CTPYKTypy Kkanutana. HopmaTuBHble TpeGoBaHUsi K pasMepy COOCTBEHHbIX CPeAcTs,
paccyMTaHHOMY MO METOAMKEe TOCYAapCTBEHHOIO oOpraHa MCMonHUTenbHon Bnactn  KomnaHuen
BbINOMHSAOTCH.

26. CoObITUsA Nocne oT4YeTHOM AaThbl
B koMnaHuM He NPOU30LLSIO COOLITUIA NOCIe OTYETHOWM AaThl, CYLLECTBEHHO BIUSAOLLUX HA €€ OTYETHOCTb.
27. KoppeKkTupoBKa nNpoLusibix nepmonos

B cBA3M ¢ nepecyeToM 3eMernbHOro Harnora 3a npolnbie nepuoabl, KoMmnaHua BHecna peTpocnekTUBHbIe
KOPPEKTMPOBKU B CBOK (DMHAHCOBYIO OTYETHOCTb.

31.12.2014 [o koppekTmpoBok| Mocne KoppekTMpoBOK
CraTtba OTyeTa 0 (h MHAHCOBOM NMOMOXEHUN

Kpeountopckas 3agomKeHHOCTb 391 940
HepacnpepeneHHas npubbinb (3676) (4 225)
31.12.2015 Lo koppekTnpoBok|| Nocne KOppPEeKTUPOBOK

CraTtba OTyeTa 0 (h MHAHCOBOM NMONMOXEHUN

Kpeountopckas 3agomKEeHHOCTb 418 1908
HepacnpepeneHHas npubbine (6 288) (7 778)
CraTtba OTyeTa O NPUOHLININ NN YObITKE

[oxoabl 3a BbIHETOM pacxofoB (pacxobl 3a
BblMETOM  OOXO4OB) OT  onepauum ¢ (1376) (2317)
WHBECTULMOHHbIM UMYLLIECTBOM

25



