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YTBEPXJIEHbI

[Tpukazom BPUO I'enepanbHoro gupekropa
000 «YK «MuBect Menemxment Lientpy
“TTpukasz Ne 31/B ot «13» anpens 2022 rozna

#l¢ "C;t'& b / Heuaesa K.A.

Mimenenus n gonosnenns Ne 2 p flpasuiia 10B€pUTEILHOTO YIIPAB/IeHUS
OTKpPBITHIM NAEBbIM HHBECTHHHOHHBIM (hOHIOM PHIHOYHBIX (PHHAHCOBBLIX HHCTPYMEHTOB

«Anéuka — Kanuraa»
(Ipasuna 3apeructpuposausl LientpansusiM bankom Poccuiickoii Menepaunn (bankom Poccun)
3a Ne 3343 ot 6 miong 2017 rona)

Buectu B IlpaBuna goseputensHoro ynpaeneHns OTKPLITbIM NaeBbIM WHBECTHLUHOHHbIM (poHIOM
PbIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Anénka — Kanuram (ananee — «[Ipasuna ®@onaar») cneayrouiye
M3MEHEHHS W JOTMOIHEHUS

N3noxute caenyromme nyukrbl [IpaBua @onga B HOBoOI pejakumu:

Crapas pexaxuus

Hosas perakuus

13. TlonHoe ¢upmeHHOE HaWMeHOBaHHE
ay/MTOPCKOW opraHusaumu ¢oHpa (nanee —
«ayauTopecKas OpraHu3aUHan): 3akpbiToe
akuuoHepHoe obuwecteo  KoHeynbTaumoHHas
rpynna «banaHcy.

13. TlonHoe ¢upmeHHOe HaWMEHOBaHME
aysMTOpcKOH opranusaumu  Qownga (nasee —
«ayQUTOpCKasl OpraHuzalusy»): AKUHOHEPHOE
obwectBo KoHeynbrauuonHas rpynna «banaHcy.

14. MecTo HaxoKAEHHSI AYAMTOPCKOM
opranuzaumnu: Poccuiickas ®enepauus, 630004,

14. Mecto HaxokAeHMS ayaAUTOPCKOH
opranuzaumu: Poccuiickas Peaepauus, 630004,

r. Hosocnbupcek, yi. Jlenuna, a. 21/1, kopn. 2. r. Hosocnbupek, yn. Kenesnogopoxknas,12/1,
atak. 4.
25 HUHBeCTHLIMOHHO# NOJIHTUKOM 21 HMHBeCTULIMOHHOH MOJIMTHKOM

ynpasnﬂmmeifi KOMIMAHHUKU ABJIACTCA BJIIOMKEHHE
CpelICTB B LeHHbIe Oymaru.

yNpaBAsiolled KOMNaHUW ABASETCA BIIOKEHHE
CPEACTB B LieHHbIe OyMaru 1 BJIOKEHHE CPEICTB B
UMYLUECTBEHHbIE MnpaBa M3 (bIOYEPCHLIX M
OTILIMOHHBIX OTOBOPOB (KOHTPAKTOB).

MmyluecTBeHHble mpaBa U3 PbIOYEPCHBIX U
ONLIMOHHBLIX AOTOBOPOB (KOHTPAKTOB) MOrYT
BKIIIOUATbCA B COCTaB aKkTUBOB (oHaa ans
ClyyaeB XEIKWUPOBAHUS (3alLMThI OT) UEHOBOTO
WIIH BAJIIOTHOTO PUCKA BO BpeMeHHU JUBO ¢ Lebio
MOJYYEHHA  A0X0Ja OT  M3MEHEHHWs  LIEHbI
6a3oBoro akTuea, B uensx Hacrosux [lpasun
10/} KOTOPbIM IOHUMAIOTCS AKTHBLI, YKa3aHHbIE B
nyHkTax 22.1 u 22.2. nactoauux Ilpasun (B Tom
yuehne U3MEHEHHS 3HAYeHUs HHAEKCa,
PacCUMTLIBAEMOrO UCXO0MA U3 CTOUMOCTH JaHHbIX
aKTHBOB),  BEJMYWUHbI  MPOLEHTHBIX  CTaBOK,
YPOBEeHb MHQIIALMHU, KYPChl BATIOT.

222, AKTHBBbI, JIONYLEHHble K
OpFaHH?\OBaHHb]M TOpFaM (HJ'IH B OTHOLIEHHH
KOTOpbIX ~ OWplKeii  MpUHATO  pelleHHe O
BKJIOYEHUM B KOTHPOBAIbHbIE CHMCKH) Ha
oupkax Poccuiickoii @enepaumnn u  Oupakax,
pacnojioKeHHbIX B MHOCTPAHHbIX rocyaapcTsax,

22.2. AKTHBbI, JONYlEHHble K
OPraHU30BaHHbLIM TOpraMm (MJM B OTHOLUEHHH
KOTOpLIX ~ OWprkel  NpUHATO  peleHue o
BKJIIOYEHHH B KOTHPOBAJIbHbIE CIMHCKHM) Ha
Oupkax Poccuiickoit @Depepauvn u Oupikax,
PacrnonoKEeHHbIX B MHOCTPAHHBIX rocyaapeTsax,
SABJIAIOLLLHXCS YJICHAMH Espasuiickoro




SIBJISTFOLIIUXCS 4jieHaMH1 EBpasuiickoro
skoHoMu4eckoro coroza (EADC), Opranumzanumn
9KOHOMHMYECKOTO COTPYIHUYECTBA W pPa3BUTHS
(OBCP), Erponeiickoro coro3a, Kuras, Mugum,
Bpasunun, OxHo-AdpukaHckoii PecryOnuku

(mamee - WHOCTpaHHbIE ToCydapcTBa) W
BKJIIOYEHHBIX B CIEQYIOIIMI  TepeyeHb
WHOCTPAaHHBIX OUpPIK:

1) Adwunckas Oupxa  (Athens

Exchange);

2) benopycckas BaOTHO-QOHIOBAS
oupika (Belarusian currency and stock
exchange);

3) bBowmoOeiickas ¢ounnoas Oupxa
(Bombay Stock Exchange);

4) Bynanemrtckas ¢oumoBas Oupika
(Budapest Stock Exchange);

5) BapuiaBckas ¢onmoBas Oupxka
(Warsaw Stock Exchange);

6) Benckas dponnosas Oupxka (Vienna
Stock Exchange);

7) BenuypHas QonpmoBas Oupxka
TudcDke (Kanama) (TSX Venture
Exchange (Canada));

8) Tl'onkonrckas QoHmoBas Oupka
(The Stock Exchange of Hong Kong);
9) JlyOatickas QonmoBas Oupxka
(Dubai Financial Market);

10) EBponekct Amctepaam (Euronext

Amsterdam);

11) EBponekct bproccens (Euronext
Brussels);

12) EBponekct Jluccadbon (Euronext
Lisbon);

13) EBponekct Jlonaon (Euronext
London);

14) Esponexkct [lapumx (Euronext
Paris);

15) HWpnanackas donmoBas Ouprxa
(Irish Stock Exchange);

16) HranbsHckass QoumoBas Oupxka
(Italian ~ Stock Exchange (Borsa
Italiana);

17) HWoxaHnecOyprckas QonmoBas
ouprka (Johannesburg Stock
Exchange);

18) Kazaxcranckas doHmoBas Oupxa
(Kazakhstan Stock Exchange);
19) Kunpckas doHnoBas
(Cyprus Stock Exchange);

20) Kopeiickas ¢onmoas Oupxa
(KeitApDkc)  (Korea  Exchange
(KRX));

21) Keipreisckas ¢oHmoBas Oupxa

Oupxa

skoHoMuyeckoro cotoza (EADC), Opranuzauuu
9KOHOMHMYECKOrO COTPYOHHUYECTBA WU Pa3BUTHS
(OBCP), Espometickoro coroza, Kurass, Uunum,
Bpaswinu, OxHO-Adpukanckoit PecnyOmuku
(mnanee - WHOCTpaHHble TrOCYIapcTBa) W
BKJIIOYEHHBIX B MEpevYeHb WHOCTPAHHBIX OUpXK,
MpeaycMOTpeHHbI myHkToM 4 crtaten 51.1.
®enepanbHOro 3akoHa ot 2 ampens 1996 rona

Ne39-@3  «O pblHKe UeHHBIX Oymar», 3a
WCKJIFOUYEHHEM HHBECTULMOHHBIX [a€B MAaeBbIX
WMHBECTULIMOHHBIX ¢doHmoB s

KBaJTN(DUITUPOBAHHBIX HHBECTOPOB:
22.2.1.1onroBBIe UHCTPYMEHTHI,
22.2.2.aKIIMA POCCUICKUX aKIMOHEPHBIX

o0IIecTB, 3a UCKITIOUSHUEM aKIUil aKIIMOHEPHBIX

WHBECTUIIMOHHBIX (POHJIOB;
22.2 .3 .akuuu

FOPUANYECKUX JIUII,

2224, mnau (aKUuM) HUHOCTPAHHBIX

WHBECTUIIMOHHBIX (POHJIOB, MIPU 3TOM:

o Kon& CFl, MPUCBOSHHBI
YKa3aHHbIM  TasiM  (aKUuusM),
VMeeT cileyrolee 3Ha4eHue:

= nqepBas OykBa HMeeT
3Hauenne "E", npm
YCJIOBUHU, UTO BTOpas
OykBa HMeeT 3HaueHHe
"U", Tperps OykBa -
3HaueHne  «O»  uam
3HaueHue «C», nsTas
OykBa - 3HaueHWe «R»,
Wi «Sy», uiu «My», uiu
«C», wmm «D», 3a
WCKJTIOYEHUEM CITy4aes,
Korja uiecras  OykBa
uMeeT 3HaueHue "Z" unu
" A";

o Kox& CFl, MPUCBOSHHBI
YKa3aHHbIM ~ TasiM  (aKUuusM),
MMeeT cienyrolee 3Ha4eHue:

® nqepBas OykBa HMeeT
3Hauenne "C", TpeTbs
OykBa — 3HaueHue «O»
win «Cy», nsatas OykBa —
3HaueHue «By», uan «E»,
i «Vy», ua «Ly, uim
«D», wm «F», npu
YCIIOBHUHM, 4YTO WIecTas
OykBa HMeeT 3HaueHHE
nxn;

o Ko CFl, MPUCBOSHHBI
YKa3aHHBIM nasm, umeeT
clexyrollee 3HaUeHHe:

= nqepBas OykBa HMeeT
3Hauenne "C", TpeTbs
OykBa — 3HaueHue «O»
win «Cy», nsatas OykBa —
3HaueHue «B», nmm «Ey,
wi «Vy», uaa «Ly, uim
«Dy, wm  «F», npu

HWHOCTPAHHBIX
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(Kyrgyz Stock Exchange);

22) JloHgoHckast QoHnmoBas Oupixka
(London Stock Exchange);

23) Jlwobnsuckas GonmoBas Oupxka
(Ljubljana Stock Exchange);

24)  JhokcemOyprckas — QoHmoBas
ouprka (Luxembourg Stock
Exchange);

25) Manbruiickas QounmoBas Oupxa
(Malta Stock Exchange);

26) Mekcukanckas (oHmoBas Oupxka
(Mexican Stock Exchange);

27) Hacmak ODmMDkc ApmeHus
(NASDAQ OMX Armenia);
28) Hacmak ODwmDkc BubHiOC
(NASDAQ OMX Vilnius);
29) Hacmak ODwmDkc HWcmanmus
(NASDAQ OMX Iceland);

30) Hacmaxk ODwmDkc Komenrarexn
(NASDAQ OMX Copenhagen);

31) Hacnax O3M3Kke Pura
(NASDAQ OMX Riga);

32) Hacmak O3M3kc CToKrojibmMm
(NASDAQ OMX Stockholm);

33) Hacmak ODwMm3kc  Tanauu
(NASDAQ OMX Tallinn);

34) Hacmak OO2mOkc XenbCHUHKH
(NASDAQ OMX Helsinki);

35) HauwuonanbHas  WMupawuiickas
tdonmoBas Oupka (National Stock
Exchange of India);

36) Heio-HMopkekas honmoBas Gupxa
(New York Stock Exchange);

37) Huro-Mopkckas ponnopas Gupska
Apka (NYSE Area);

38) Hiro-Mopkckas ponnopas Gupska
obnuranuii (NY SE Bonds);
39) Ocakckas ¢QoHnoBas
(Osaka Securities Exchange);
40) Cunranypckas doHaoBas Oupika
(Singapore Exchange);

41) Cram0Oynbckas ¢GoHaoBas Oupika
(Istanbul Stock Exchange (Borsa
Istanbul));

42) TaiiBanbckast QoHaoBas Oupka
(Taiwan Stock Exchange);

43) Tokuiickas ¢oHmoBas Oupxka
(Tokyo Stock Exchange);

44) Vxpaunckas Oupxa (Ukrainian
Exchange);

45) dounpmoBas Oupxa bapcenoHsl
(Barcelona Stock Exchange);
46) @onmoBas Oupika
(Bilbao Stock Exchange);

Ouprka

Bunsbao

YCJIOBMH, 4YTO LuecTas
OykBa KMeeT 3HaueHHue
"U" Wiu "Y";

o KoOn& CFl, MPUCBOSHHBI
YKa3aHHbIM  aKUWsM,  HMeeT
clefyroliee 3HauUeHHe:

= nqepBas OykBa HMeeT
3Hauenue "C", TpeTbs
OykBa — 3HaueHue «O»
win «Cy», nsatas OykBa —
3HaueHue «B», nmm «Ey,
i «Vy», ua «Ly, uim
«D», wm «F», npu
YCJIOBMH, 4YTO LuecTas
OykBa KMeeT 3HauYeHHue
"S" unm "Q".

22.2.5. poccuiickue W WHOCTpaHHBIE
JeTNOo3UTapHble PACIMCKM Ha aKLUKWK POCCHUHCKHUX
AKLUMOHEePHBIX OOIIECTB, AaKUMKW HMHOCTPAaHHBIX
KOMMEPUYECKHX opraHuzauu, oGyuranumn
POCCHIMCKHX IOPUAMYECKUX JIML, OOnurauvu
WHOCTPAHHbIX  OMUTEHTOB, MauW  (aKLUMK)
WHBECTULMOHHBIX ~ (OHIOB, B TOM 4HCIIE,
WHOCTPAaHHBIX WHBECTHLMOHHBIX (OHIOB, B
KOTOpbIe MOXeT  OBbITb  HWHBECTHPOBAHO
MMYIIECTBO, cocTaBJIsifoLIee ¢ong, B
COOTBETCTBHMHU C HACTOSIILUM MyHKTOM IIpaBum;

22.2.6. WIOTEYHbIE cepTUdUKaThI
y4acTus, BbIIaHHble B  COOTBETCTBHHU  C
3aKoHOaTenbCTBOM Poccuiickoil @eaepaumu;

22.2.7. mnpousBoiHble  (hUHAHCOBBIE
UHCTpYMEHTBl  ((blOUepcHble W OMLUMOHHbIE
JIOTOBOPbl  (KOHTPAKThI)) TMpH  COOJIOACHUU
YCIIOBUH, TPEeIyCMOTPEHHbIX MOAMYHKTOM 3
nyHkTa 23 HacTosux [IpaBu;

22.2.8. MHBECTHLIMOHHBIC Nau OUPIKEBBIX
MaeBbIX HHBECTHULIMOHHBIX (DOHIOB, OTHOCSIIMXCS
K KaTeropvuu (OHJOB PHIHOYHBIX (UHAHCOBBIX
WHCTPYMEHTOB;

22.2.9. UHBECTUIIMOHHBIE Tal OTKPBITHIX
MaeBbIX HHBECTHULIMOHHBIX (DOHIOB, OTHOCSIIMXCS
K KaTeropuu (OHAOB PBIHOYHBIX (UHAHCOBBIX
WHCTPYMEHTOB;

22.2.10. "HBECTULIMOHHBIE AW 3aKPBITHIX
MaeBbIX MHBECTULIMOHHBIX ()OHI0B, OTHOCSALIMXCS
K KaTeropuu (OHAOB PBIHOYHBIX (UHAHCOBBIX
MHCTPYMEHTOB;

22.2.11. VHBECTHLIMOHHBIE AN 3aKPBITHIX
MaeBbIX MHBECTULIMOHHBIX ()OHI0B, OTHOCSALIMXCS
K KaTeropuu HeBI>KUMOCTH;




47) ®doupoBas Gupxa budm DHa Dd
bosecna (bpazunus) (BM&F
BOVESPA (Brasil));
48) donnosas dupka bBysHoc-Alipeca
(Buenos Aires Stock Exchange);
49) ®onmoBas Oupxa Banencun
(Valencia Stock Exchange);
50) @onpmoas Oupxka ['peTaii
(TaiiBanb) (GreTai Securities Market
(Taiwan));
51) ®ongoBas Oupka Manpuaa
(Madrid Stock Exchange);
52) ®onposas Oupxka Hacnak (The
NASDAQ Stock Market);
53) ®onmosas Oupxka Ocno (Oslo
Stock Exchange (Oslo Bors));
54) ®onpoBas Oupxa [IDOTC
(Ykpauna) (PFTS Stock Exchange
(Ukraine));
55) ®onpoBas Oupxa CaHTBITO
(Santiago Stock Exchange);
56) @ounpoBas Oupka CayaoBCKoii
ApaBun (TanmaByn) (Saudi Stock
Exchange (Tadawul));
57) ®oupoBas Oupxa Tenb-ApuBa
(TuDitdcH) (The Tel-Aviv Stock
Exchange (TASE));
58) ®onpoBas Oupxka Toponro
(Toronto Stock Exchange);
59) ®onpoBas Oupxa XolKMMHHA
(Hochiminh Stock Exchange);
60) ®ongoBas Oupxka DiHDcOKC
(Arctpanus) (ASX (Australia));
61) ®onpoBas Oupxka DIH3ADKC
(Hoas 3enanaus) (NZX (New
Zealand));
62)  ®paskdyprckas  doHIOBas
oupxa (Frankfurt Stock Exchange);
63) UYwukarckas <¢oHgoBas Oupxa
(CuDituDkc) (Chicago Stock
Exchange (CHX));
64) lllanxaiickas QoHmoBas Oupxa
(Shanghai Stock Exchange);
65) lllselinapckas donHgoBas Oupxka
DcAiDke (SIX Swiss Exchange);
66) lllemkennsckast doHmoBas Oupxka
(Shenzhen Stock Exchange),

32 WCKIIIOYEHHEM HMHBECTHULIMOHHBIX MaeB

¢dhoHI0B s KBaJTU(HULIMPOBAHHBIX
MHBECTOPOB:
- nav (akumn) HMHOCTPaHHbBIX

WHBECTULIMOHHBIX (OHAOB B Ciydae, eciu
npucBoeHHbId UM koj CFI mmeer cnemyrouiue
3HaueHMs: mepas OykBa — 3HaueHue «E», Bropas
OykBa - 3HadeHue «Uy», Tpetbs OykBa (THn




tdonna) — 3nauenue «O» nmubo «Cy», natas Oyksa
(xateropus (onma) — 3HaueHue «R», «S», «Mp»,
«C», «D», 3a HCKIIOUYEHMEM Clly4yaeB, KOrjaa
mecras OykBa umeeT 3HaueHus "Z" wim "A";

- TOCYAapcTBEHHble LEHHbIe Oymaru
CyObEeKTOB Poccwuiickoi ®denepauyu u
MyHHLMMAIbHBIE LIEHHBIE OyMar;

- AKUMM  POCCHHCKMX  aKLHMOHEPHBIX
00111eCTB, 32 UCKIIOUEHHEM aKLUi aKHOHEPHbIX
WHBECTULIMOHHBIX (DOH/IOB;

- aKUMWM MHOCTPAaHHBIX AaKLHMOHEPHBIX
OO11IECTB;

- o0MMranMyd POCCHUMCKUX XO3SWCTBEHHBIX
0OI1ECTB;

- OupkeBble OOMUrauMM POCCHUHCKHUX
XO3AUCTBEHHBIX O0LIECTB;

- obsiMrauMy MHOCTPaHHBIX KOMMEPUYECKUX
opraHuzalMii MU MeXIYyHapoAHBIX (PUHAHCOBBIX
OpraHu3aLui;

- poccuickre 51 WHOCTPaHHbIE
JEeMO3UTapHbIE PACTIUCKH.

K uenHeiM Oymaram, mnpenycMOTPEHHBIM
NOAMYHKTOM 22.1, OTHOCATCS IeHHbIe Oymarw,
He mnoJanajatomye noxa TpeOoBaHUS MOAMYHKTa
22.2 HACTOSIILIEro MyHKTA.

JleHexxHple  cpeacTBa BO  BKJIAAax
(memo3uTax) B POCCHHCKHMX  KPEIUTHBIX
OpraHu3alMix M HHOCTPaHHbIX OaHKaX MOTYT
BXOAUTHL B cocTaB DOHIA, TOJIBKO MPU YCIOBUH,
YyTo B cly4yae JOCPOYHOIO  PAaCTOPKEHHs
YKa3aHHOTO JIOrOBOpa POCCHUKCKAas KpeauTHas
opraHuzalMs WJIM MHOCTPaHHBIA OaHK 00s3aHa
(0bs3aH) BepHYTh CyMMY BKIana (erno3ura,
ocTaTKa Ha cyeTe) W MPOLEHTHI TI0 HEMY B CPOK,
He MpEeBbIIIAIOIIKI ceMb padoUuMX IHEH.

AKkTuBBI, coctapistomie @DoHA, MOryT
ObITb MHBECTUPOBAHBI Kak B OOBIKHOBEHHBIE, TaK
Y B IPUBUJIETMPOBAHHbBIE AKLIUH.

Jluna, oOs3aHHBIE 1O  JIETIO3UTHBIM

ceprudukaram poccuiickux KPeIUTHBIX
opraHM3alMii,  TOCYyJapCTBEHHbIM  LIEHHBIM
Oymaram Poccuiickoi Oenepauyu,

roCyJapCTBEHHBIM LIEHHbIM OymaraMm cyOBEeKTOB
Poccuiickoli  ®epepauyy,  MYHULMNAIBHBIM
LUeHHbIM  Oymaram,  akUMsiM  POCCHHCKHX
AKLIMOHEPHBIX 00111eCTB, obnurauusam
poccuicKuX XO3SIICTBEHHBIX o01ecTB,
POCCHUICKHM J€MO3UTAPHBIM PACIUCKaM JOJKHBI
ObITb  3aperucTpupoBaHsl B Poccuiickoit

deaepanuu.
Jluma, oOs3aHHBIE TO  JEMO3UTHBIM
cepTUdUKaTam WHOCTPaHHBIX 0aHKOB

WHOCTPaHHBIX TOCYJApCTB, TOCYJAapPCTBEHHBIM
LEHHBIM OymaraM HHOCTPaHHBIX TOCYIApCTB,
nasM (aKuMsM) MHOCTPAHHBIX WHBECTULIMOHHBIX
(OH/IOB, aKUMAM HMHOCTPAHHBIX aKIMOHEPHBIX
o01ecTs, obsurausam HWHOCTPaHHBIX




KOMMEPUCCKUX OpFaHH?;aLIHﬁ U MEKAYHApPOAHbIX

(bUHAHCOBBIX ~ OpraHM3allii,  WHOCTPAHHBIM
JENO3UTapHBIM ~ pacliCKaM  JOJDKHBI  OBITh
3apernucTPUPOBAHBI B rocynapcTpax,
BKJIFOYEHHBIX B Oob1epoccuiickuii
KJaccu(UKaTOp CTpaH MUpa.
22.3., 22.4. 225. 226, 22.7. - 22.3. VHBECTULIMOHHBbIE Mau OTKPBITHIX
OTCYTCTBYIOT MAeBbIX WHBECTULIMOHHBIX (DOHIIOB, OTHOCSIIIMXCS

K KaTeropvuu (OHJOB PHIHOYHBIX (UHAHCOBBIX

WHCTPYMEHTOB;
22.4. mpaBa TpeOOBaHHSI U3 JOrOBOPOB,
3aKJIIOYEHHBIX  [UId  Leneld  JA0BepUTesbHOro

yIpaBjeHUs B OTHOLIEHHWH YKa3aHHbIX aKTHBOB;
22.5. uHbIE aKTHUBBI, BKJIIOYaeMble B
COCTaB AaKTMBOB HWHBECTMLMOHHOro (oHAa B
CBSI3M C OIUIATOW pacxol0B, CBSI3aHHBIX C
JOBEPUTENIbHBIM ~ yMpPaBJIeHUEM  HMYILIECTBOM,
COCTaBJISIFOLIMM MHBECTHLIMOHHBINA (OH.

K nennpim Oymaram, mpeayCMOTPEHHBIM
NnoAnyHKTOM 22.1, OTHOCSATCS IeHHbIe Oymarw,
He moAnajarolye noj TpeOGoBaHWs MOAMYHKTA
22.2 HACTOAUIETO IMyHKTA.

JeHexxHble  cpencTtBa  BO  BKJazax
(memo3uTax) B POCCHHCKMX  KPEAMTHBIX
OpraHuzalysx W WHOCTPAHHBIX OaHKax MOTYT
BXOAUTH B coctaB DoHJa, TOJILKO MPHU YCJIOBHH,
YTO B CAOy4ae JOCPOYHOTO  pPacTOpPXKEeHHUS
YKa3aHHOTO JIOTOBOpAa POCCHICKass KpeauTHas
opraHuzalMs WM HMHOCTpaHHbI OaHK 0O0s3aHa
(00s3aH) BepHYTh CcyMMy BKIaja (Jemno3ura,
OCTaTKa Ha cueTe) W MPOLEHTHI 0 HEMY B CPOK,
He MPEeBbIILIAIOIIKI ceMb padoUuMX IHEH.

AxTuBBI, cocraBisromnue DoHA, MOTyT
OBITH MIHBECTUPOBAHBI KaK B OOBIKHOBEHHbBIC, TaK
Y B IPUBUJIETUPOBAHHbBIE AKLIUH.

JIuna, o0g3aHHBIE 1O  JEMO3UTHBIM
cepTuduKaTam poccuiicKuX KpPEIUTHBIX
OpraHu3aLui, roCyJapCTBEHHBIM LEEHHBIM
Oymaram Poccuiickoit Odenepauyy,
roCyJapCTBEHHBIM LIEHHBIM OyMaraMm CyObeKTOB
Poccuiickoii  @enepauuy,  MyHULMOATbHBIM
LHeHHbIM  Oymaram,  akousiM  POCCHICKHX
AKLIMOHEPHBIX oOulecTs, obnurauusam
POCCUIMCKUX X035 UCTBEHHBIX o01iecTs,

POCCHICKHMM IEMO3UTAPHBIM PACITUCKAM JOJIKHbI

ObITh  3apeructpupoBaHbl B Poccuiickoii
®denepalyu.

JIuna, o0g3aHHBIE 1O  JEMO3UTHBIM
cepTUdUKaTam WHOCTPaHHBIX 06aHKOB
WHOCTPaHHBIX TOCYAapCTB, TOCYIapCTBEHHBIM

LHEHHbIM OyMaraM WHOCTPAHHBIX TOCYIapCTB,
nasiM (aKIUsiM) WHOCTPAHHBIX WHBECTHLIMOHHBIX
(OHIOB, aKIMAM HMHOCTPAHHBIX AKI[MOHEPHBIX
00l11eCTB, o0uranusaM WHOCTPaHHBIX
KOMMEPUECKUX OpraHu3aliid U MeXIyHapOIHbIX
(MHAHCOBBIX ~ OpraHu3aldii,  WHOCTPAHHBIM
JIeTIO3UTAPHBIM  PAClKMCKaM  JIOJDKHBI  OBITh
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3aperucTPUPOBaAHbI B rocyaapcrBax,
BKJIFOYEHHBIX B Obwepoccuiickuii
KJaccu(UKaTOp CTpaH MUpa.

B  wensx Hactosmumx IlpaBun  mopg
JIOJITOBBIMM MHCTPYMEHTaMH MOHUMAIOTCS:
(a) obaurauuu poccHiicKnX
FOPUIMYESCKUX JTHII;
(6) rocynapcTBeHHbIEC IIEHHbIE OyMaru

Poccuiickoi ®depnepauuu,
rOCyJapCTBEHHbIE LIEHHbIE Oymaru
CyOBEKTOB Poccuiickoit

OQenepalii ¥ MyHHULMIATbHBIE
LieHHbIe Oymaru;

(B) oOnuranuu HMHOCTPaHHbIX
OMHUTEHTOB W  MEXKIYyHApPOIHBIX
(hMHAHCOBBIX OpraHU3alni.

Hmyiecto, cocrapistomee (HoHII, MOXKET ObITh
WHBECTHPOBAHO B obnuranu,
OMUTEHTAMHU KOTOPBIX MOTYT OBITh:

- ¢enepalibHbIe OpraHbl
WCIIOJIHUTENbHOU BacTu Poccuiickoit
denepauuy;

- OpraHbl UCTIOJTHUTEHLHON BIACTH
cyowekToB Poccuiickoii denepannu;

- poccuiicKhe OpraHbl MECTHOTO
CaMOYTpaBJICHUS;

- WHOCTpPaHHBIE OPTaHBI
rocyAapCcTBEHHOM BJIACcTH;

- MeXIyHapoJHble (UHAHCOBBIC
OpraHu3aluy;

- poccHiicKue IpUANYECKUe JTuLa;

- HHOCTpaHHbIE KOPUIUYECKUE JTULA.

Jluna, o0si3aHHbBIe MO TOCYJAPCTBEHHBIM
ueHHbiM Oymaram Poccuiickoii  ®@enepauum,
rOCyJIapCTBEHHBIM IIEHHBIM OyMaram cyObeKTOB
Poccuiickoii ~ ®denepauuu, MYHHULIMOATbHbBIM
HeHHbIM Oymaram, OOJMraiusM POCCHICKUX
IOPUJIMYECKUX  JIML,  aKUWsIM  POCCHMCKUX
aKIIMOHEPHBIX OOIIECTB, HHBECTUIIMOHHBIM TasiM
OTKPBITBIX, 3aKPBITBIX M OWPIKEBBIX MAaeBbIX

WHBECTHULIMOHHBIX thoHnoB, WTMOTEYHBIM
cepTuduKkaram ydacTus, poccuiickum
JIeTIO3UTAPHBIM pacmuckam, JIETIO3UTHBIM
cepTUdUKaTam poccuiicKuX KpeAUTHBIX

OpraHu3aluii, JOJKHBI ObITh 3aperUCTPUPOBAHBI
B Poccuiickoii @enepauuu.

Jluma, oOs3aHHBIE MO  OOJMTAUMAM
WHOCTPAHHBIX OMMTEHTOB M MEXIYHapOIHBIX
(huHaHCOBBIX opraHuzauu, aKLUAM
WHOCTPaHHbIX ~ KOMMEpYECKHMX  OpraHuzauuii,
nasiM (aKUusIM) WHOCTPAHHBIX MHBECTULIMOHHBIX
thoHgoB, HWHOCTPaHHBIM JeMOo3UTapHbIM
pacnuckam, IOJDKHbBI ObITh 3aperucTpUpOBaHbl B
rocyJiapcTBax, BKIOUeHHbIX B OOLIepOCCHICKHiA
KJaccu(pUKaTOp CTpaH MHUpa.

22.6. mpaBa TpeOoBaHUS W3 JOTOBOPOB,
3aKJIIOYEHHBIX  [UI1  Leneld  J0BepUTesbHOro
yIpaBJeHUs B OTHOLUIEHUN aKTUBOB, YKa3aHHbIX B
myHKTE 22.

22.7. uHble aKTUBBI, BKJIIOYaeMbl€ B COCTaB
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aktTuBoB DoHOa B CBA3M C OIUIATOM PacxoioB,
CBS3aHHBIX C JOBEPUTENbHBIM YIpaBIEHUEM
MMYILIECTBOM, COCTaBISIOLMM DOHA.

23. Crpykrypa axkTiBoB (DOHIA MOJDKHA
COOTBETCTBOBATH CJIEIYIOIINM TPeOOBAHUSM:

1) OreHouHass CTOMMOCTb LIEHHBIX Oymar
OJIHOTO FOPUIMYECKOro JIMLA, JeHEXKHbIe Cpe/ICTBa
B pyOJisSIX M B MHOCTPAHHO! BaJllOTe Ha cueTax U BO
BKJIaJIax (JIEMo3UTax) B TAKOM IOPUANYECKOM JIUIIE
(eciu  COOTBETCTBYIOLIEE HOPUIUUECKOE  JIULIO
SIBIISIETCS KpeIUTHON opraHuzauuei U
WHOCTpPaHHBIM OaHKOM WHOCTPaHHOTO
rocyjgapctsa), fMmpaBa TpeOOBaHUS K TaKOMy
FOPUINYECKOMY JIMILY, BO3HUKAIOIIKE B pe3yJbTaTe
npuobpeTeHuss (OTUYXKICHUS) LEHHbIX Oymar, a
TaK)Ke BO3HMKAIOLLME Ha OCHOBAHUM JI0OTOBOpa Ha
Opokepckoe 00CITy)KUBaHUE C TAKUM FOPUANYECKUM
JIMOM, B COBOKYMHOCTH HE JOJDKHBI MPEBBILIATH
15 mpoueHTOB CcTOMMOCTH aKTMBOB DoH#a.
TpeboBanus HaACTOALLErO ab3aua HE
pacpoCTpaHsIFOTCSl HA TOCYJapCTBEHHBIE LIEHHbIE
Oymarn Poccuiickoii @enepauuu W Ha Mpasa
TpeOOBaHMS K LIEHTPAIBHOMY KOHTpAreHTy.

OneHoYHas CTOMMOCTb LEHHBIX Oymar
onHoro cybwekta Poccuiickoii ®eneparum,
MYHHLMIIAIBHOTO o0pazoBaHus,
rOCyapCTBEHHbIX LEHHBIX Oymar OJHOTO
WHOCTPAaHHOIO  rocyzapcTsa  He  JO/DKHA
NpeBbIIaTh 15 NMPOLEHTOB CTOMMOCTH AKTHUBOB
®doHpa.

Jdns  uenmedt  HacToALIEro  MOJMYHKTa
poccHiickhe UM HHOCTPaHHbIE Jero3UTapHbIC
paclucKu  paccMaTpUBalOTCS  KaK  LIGHHBIE
Oymaru, mpaBa COOCTBEHHOCTHM Ha KOTOpbIE
YAOCTOBEPSIIOT COOTBETCTBYIOLLKE

ACMO3UTAapHbIC PACIIUCKU.

Jns  uemed  HacToslero - MOAMYHKTA
LeHHble OyMaru MHOCTPAHHbIX WHBECTULIMOHHBIX
(OH/IOB paccMaTPUBAIOTCS KaK COBOKYMHOCTBb
aKTUBOB, B KOTOPbIE HHBECTUPOBAHO UMYILECTBO
cooTBercTBytomero  ¢oHma. Ecnmum  nwmuo,
00si3aHHOE MO LEHHbIM OyMaram TakKoro
WHBECTULIMOHHOTO (OHAA, HE MPEAOCTaBiIseT U
(unu) He packpbiBaeT MHPOpMaALHIO 00 aKTHBaXx,
B KOTOpbl€  WHBECTHPOBAHO  HMMYILECTBO
WHBECTULIMOHHOTO (poHIa, TaKue LieHHble Oymaru
MOTYT MpHOOpeTaTbcsi B COCTaB aKTHUBOB
WHBECTULIMOHHOTO donna Ui
HEeKBAIM(HULIMPOBAHHBIX MHBECTOpOB (0e3 yuera
TpeOOBaHUsl, YCTAHOBJIEHHOIo ab3aleM MepBbIM
HACTOSILIEro MOAMYHKTa), €CJIU B COOTBETCTBUHU C
JIMUHBIM 3aKOHOM JIMLa, 00S3aHHOTO MO LIEHHbIM
OymaraM WHBECTHMLHMOHHOTO (oOHAa, Takue
LUeHHble ~ Oymarn  MOryT  mpuoOperaTbes

23. Crpykrypa akthBoB DOHJa AOJKHA
COOTBETCTBOBATbH CIEAYIOLIUM TPeOOBAHUSAM:

1) OueHovHasi CTOUMOCTh LIEHHBIX Oymar
OJHOTO  IOPUAMYECKOrO  JIMLA,  JCHEXHbIe
cpelcTBa B pyOJisiX U B MHOCTPAHHOW BallOTe Ha
cyeTtax M BO BKJIaJax (Jeno3uTax) B TaKOM
IOPUAMYECKOM JHLe (eCiu IOpUIUUecKoe JIHLO
SBJISETCS.  KPEIUTHOM  OpraHu3aluedl WM
WHOCTpPaHHBIM 0aHKOM WHOCTPAHHOTO
rocyaapcrsa), mnpaBa TpeOoBaHHS K TaKOMYy
IOPUIMYECKOMY  JIMILy, B COBOKYITHOCTH HE
JIOJKHBI TPEBbIATH 12 MPOLIEHTOB CTOMMOCTH
aktuBoB (oHma, a ¢ 1 wmons 2022 roma - 11
MPOLIEHTOB CTOMMOCTH aKTHBOB ¢oHaa, u ¢ |
suBapsi 2023 roma — 10 mpouEHTOB CTOMMOCTHU
akTuBOB (hoHaa. TpeboBaHus HacTosILero adzaua
HE paclpoCTPaHAIOTCS Ha TOCYAapCTBEHHbIE
ueHHele Oymaru Poccuiickoii denepauuu v Ha

npaBa TpeOoBaHus K LEHTpaIbHOMY
KOHTpAareHry.

OreHoYHas CTOMMOCTh IIEHHBIX Oymar
onHoro cybmekta Poccuiickoit ®enepanmu
(aAMHUHHCTPATUBHO-TEPPUTOPHUATIBHOTO
0o0pa3oBaHMs  HWHOCTPAHHOTO  TOCYIApCTBa),
MYHULIMIAIBHOTO o0OpasoBaHus,
rOCyJapCTBEHHBIX  IIEHHBIX OyMar  OJHOIO
WHOCTPAaHHOI'O  rocygapcTBa  He  JIOJDKHA

npeBblaTh 12 MpPOLIEHTOB CTOMMOCTH aKTHUBOB
tdonna, a ¢ 1 uronsa 2022 roma - 11 mporeHToB
CTOMMOCTH aKTMBOB QoHAa, U ¢ | sHBaps 2023
roja — 10 mpoLeHTOB CTOMMOCTH aKTHBOB (DOH/A.
Jns ueneld HacToALEro MOAIMYHKTA POCCUHCKHE
M WHOCTpaHHblE  [JEMO3UTApPHbIE  PACIUCKH
paccMaTpuBalOTCs Kak LieHHble Oymaru, mpasa
COOCTBEHHOCTH Ha KOTOpBIE  yIOCTOBEPSIOT
COOTBETCTBYIOLIME I€MO3UTAPHBIE PACTIUCKH.

Jns  uwenedt  HacTodllero - MOAIYHKTa
LEeHHble OyMaru WHBECTHLUHOHHBIX (OHIOB, B
TOM 4YHCJIE WHOCTPAHHBIX HWHBECTULMOHHBIX
(HOHIIOB, W WIOTEYHbIC CePTU(PUKATHI Y4aCTHs
paccMaTpuBalOTCS KaK COBOKYITHOCTH aKTHBOB, B

KOTOpbIe WHBECTUPOBAHO HUMYIIECTBO
COOTBETCTBYIOIIETO tdhonna (unote4yHoro
nokpeITHst). Ecnu nuiio, o0s3aHHOe MO UEHHBIM
Oymaram WHBECTUIIMOHHOTO  (poHma, He
npefocTapiasieT W (WId) HE  pacKpbiBaeT
uHpopMalMio 00  aKkTUBaX, B  KOTOpbIE

HWHBECTUPOBAHO HMYLIECCTBO HWHBECTULIMOHHOI'O

¢oHma, TakMe UeHHble OymMard  MOryT
nprodpeTaThes B cocTas aKTHUBOB
WHBECTUIIMOHHOTO thonna (Ge3 yuera

TpeOOBaHUsI, YCTAHOBJIGHHOTO a03aleM IepPBbIM
HACTOSIILETO TMOAIMYHKTa), €CJI B COOTBETCTBHH C
JIMYHBIM 3aKOHOM JIMIIA, 00S3aHHOTO I10 LIEHHBIM
OymaraM WMHBECTUIIMOHHOTO  (pOHmA, TaKue




HEKBATU(ULMPOBAHHBIMU (pO3HUYHBIMM)
WHBECTOpaMH (HEOTPaHUYEHHBIM KPYroOM JIHI) H
ucxons W3  TpeOOBaHWM, TPeABABISAEMBIX K
JeSTeIbHOCTH HMHBECTULIMOHHOTO (OHMA, WM
JOKYMEHTOB, PeryJHpYIOIIMX WHBECTULMOHHYIO
JeATelIbHOCTh MHBECTULIMOHHOTO (hoHIa (B TOM
YHCIle MHBECTULIMOHHOW JeKJIapaliyu, MpoCTeKTa
9MHCCHH, TPABUJI TOBEPUTEIBHOTO YIIPABICHHs),
70N LEHHBIX Oymar OIHOTO FOPHUIMYECKOTO
JIMLIa He JOoJDKHA mpeBblmath 10 MpoueHToB
CTOMMOCTH aKTHBOB MHBECTULIMOHHOTO (hOHIA.

TpebGoBaHus mepBoro U BTOpoOro abzales
HACTOSILIEro MyHKTa HE MPUMEHSIOTCS A0 AATh
3aBEpPLUCHUS (okoHYaHHUs) thopmupoBaHus
MacBOro MHBECTHLIMOHHOTO (OHAA U B TeUeHHE
MecsLa 10ciie 3TON JaThl.

Jns  ueneid  pacuera  OrpaHuMYeHwUs,
yKazaHHOro B a03ale MepBOM HACTOSILEro
MOAMNYHKTa, B CyMME€ JAEHEXHbIX CpEICTB B
pyOnsiX ¥ B MHOCTPAHHOW BallOTEe Ha CyUeTax B
OJHOM IOpUAMYECKOM JIHMLE, COCTaBJIOLIeH
(oHO, He yuuThIBaeTCS cymMMa (WM €€ 4acTb)
JIEHEX)KHBIX CPE/CTB, MOAJIEKAUIUX BbITUIATE B
CBS3M C TOrallleHUeM HHBECTHULMOHHBIX [aeB
®oHa Ha MOMEHT pacueTa orpaHudeHus. [lpu
3TOM 0o0Llast CyMMa JEHEKHBIX CPEJICTB, KOTOpas
HE YUYMTBIBAE€TCS TMpPU pacuere YKa3aHHOTO
OrpaHUYeHUs, B OTHOLIEHWH BCEX JEHENKHBIX
CpeAcTB B pyOJsisiX U B MHOCTPAHHOI BaJlloTe Ha
BCEX CUETaX, COCTaBJAOWMX (POHI, HE MOXKET
NpeBbIIAaTh OOLIYI0 CyMMY JEHEXHBIX CPEICTB,
MOJUIe’KAlINX BbITUIATE B CBA3M C MOramieHUueM
WHBECTULIMOHHbIX TMaeB doHma Ha MOMeEHT
pacuera orpaHU4eHUsI.

2) Jons WHCTPYMEHTOB
JEHE)KHOTO pPbIHKA CO CPOKOM JO TMOTalieHHs
(3aKpeITHSI) MeHee TpexX MecsleB, OOIMraiuii c
(PMKCHPOBAHHBIM KYTOHHBIM J0XOJOM, PEHTHHT
JOJITOCPOYHOM  KPEAMTOCTIOCOOHOCTH  BBIMTyCKa
(Ipy OTCYTCTBUM PEWTHHIa BbIMycKa - PEUTHHT
9MUTEHTA) KOTOPBIX MO KjaccuuKauy XOoTs Obl
OJTHOTO U3 PEHTHHTOBBIX areHTCTB, BKIFOUEHHBIX
B yctaHoBjeHHbIW CoBeToMm nupekropoB banka
Poccun  mepeueHb  peHTHHTOBBIX — areHTCTB,
OTJIMYAeTCs OT PEeHTHHra B COOTBETCTBYIOLUEH
BaJIIOTE CTPaHbl - IMUTEHTA BAJIIOThI, B KOTOPOU
HOMUHHMPOBaHbl yKa3aHHble oOnurauumu (s
oOnurauvi, —HOMHHHPOBaHHBIX B  BajIoOTe
rocylapcTB - UIEHOB BAIOTHOMO COKO3a, - OT
MaKCHUMaJbHOTO PEUTHHra Cpelu rocynapcTB -
YJIEHOB BaJIOTHOTO COI03a), He Oojiee 4eM Ha
OJHY CTyMeHb, LEHHbIX OyMmar, BXOJSIIMX B
pacueT cieayroux (GOHA0BbIX HHAEKCOB:

CTOMMOCTH

UeHHble  Oymard  MOTYT  TNpHoOpeTaThes
HEKBATU(ULMPOBAHHBIMU (pOo3HUYHBIMK)
WHBECTOpaMH (HEOrpaHMYEHHBIM KPYTOM JIWI) a
TaKkKe MNPU HAJIMYMM OJHOTO M3 CIENYIOLIMX
0OCTOSITENBCTB: B COOTBETCTBUHU c
TpeOOBaHUSIMHU, MpeabsBIseMbIMA K
JeATeIbHOCTH WHBECTHLIMOHHOTO (OHIa, WIIH
JOKYMEHTaMH peryaupyommuMu
WHBECTULIMOHHYIO JesTeIbHOCTh
WHBECTUIIMOHHOTO  QoHma (B TOM  uyHcne
VHBECTULIMOHHOM  JeKnapauved, MpPOCIEeKTOM
9IMUCCHUH, npaBuIaMu JOBEPUTEIILHOTO
yIpaBieHHs), AONS LEHHBIX OyMmar OZHOTO
FOPUANYECKOTO JIMIa He JOJKHA mpeBbimaTsh 10
MPOLIEHTOB CTOMMOCTHU AKTUBOB
WHBECTULIMOHHOTO (OHAA, TUOO B COOTBETCTBUU
c paBoM EBponeiickoro coro3a
MHBECTULIMOHHOMY (POHIy MpeaoCcTaBIeHO MpPaBoO
OCYLLECTBIICHUSI AEATENbHOCTH Ha TEPPUTOPUH
BCEX rocyaapcTB - wieHoB EBpomneiickoro coroza
U ero JAeATelIbHOCTb peryjiupyercsi IpaBoM
EBporeiickoro cotoza.

TpeboBanus mepBoro m BTOporo absares
HACTOSILLETr0 MOMAMYHKTa HE MPUMEHSIOTCS [0
JaThl 3aBeplleHHs (OKOHYaHUs) (GOpMHUpPOBaHUS
MaeBOro MHBECTHLMOHHOrO ()OHJa U B TeUeHHE
Mecsa rnociie 3Toi IaThl.

Jna  uenmeit  pacuera  orpaHUYeHHd,
yKa3zaHHOro B a0zale MEepBOM HACTOSLIEro
MOAMNYHKTa, B CYMME [EHEKHBbIX CPEICTB B

pyOssSiX U B MHOCTPaHHOW BaJlOTe Ha cueTax B
OJTHOM  FOPUIMYECKOM JIMLIE, COCTaBIISIOLLEH
(doHa, He yuuThbIBaeTcd cymma (WM ee 4acTh)
JEHEXHbIX CPEICTB, MOJJIeKAUIUX BbIIIaTe B
CBSI3W C TMOralleHWeM WHBECTULMOHHBIX TMacB
@doHa HAa MOMEHT pacuera orpaHuueHus. Ilpu
3TOM 0011as cyMMa JEHEXHBIX CPEJICTB, KOTOpast
HE YYWTHIBaeTCSl TpU pacyeTe yKa3zaHHOTO
OrpaHUYeHUs, B OTHOLUEHHWM BCEX JAEHEXKHBIX
cpeAcTB B pyOJsiX U B MHOCTPAHHOW BalllOTe Ha
BCEX cyeTaX, COCTABIAIOIIMX (OHI, HE MOXKET
MpeBbIIAaTh OOLLYI0 CYMMY AEHEXKHBIX CPEICTB,
MOJUIEKALIMX BbIIUIATE B CBSI3M C MOralleHueM
WHBECTULIMOHHbIX TaeB @DoHAa Ha MOMEHT
pacuera OrpaHUUYCHMS.

Jna uenel pacdera orpaHuveHus,
yKa3aHHOTO B a03ale MepBOM HACTOSLIErO

MONIMYHKTa, TP  ONpeAeNieHuH  JIO0Jn
OLEHOYHOW  CTOMMOCTH  aKTHBOB B
cTouMocTH akTHBOB @DoHAa B CyMMe
JEHEeXKHBIX CpelIcTB B pyodnsx u B

WHOCTPAHHOM BaJlIOTE Ha cyeTax B OJHOM
IOPUINYECKOM JIMIIE, U CTOUMOCTH IpaB
TpeOOBaHUM K OJHOMY HOPHIUYECKOMY
JIMILY, BO3HHUKIIKUX Ha OCHOBaHWHU JOTOBOpa
0 OpoKepcKOM OOCTy)KHUBaHHHM C TaKUM
auioM (MpH  YCJIOBHH, 4YTO YKa3aHHBIM
JOTOBOPOM  MPEAYyCMOTPEHO HCIOJIHEHUE
TaKUM FOPUIUYECKUAM JIMLIOM 00s3aTeNhCTB
B TeueHWe OJIHOro pabouero JAHsS C JaThl




. S&P/ASX-200 (ABctpaus)

. ATX (ABctpus)

. BEL20 (benbrus)

. Ibovespa (bpazuusi)

. Budapest SE (Benrpus)

. FTSE 100 (BenukoOputanust)
. Hang Seng (I'onkoHr)

. DAX (I'epmanus)

. OMX Copenhagen 20 (Jlanus)
. TA 25 (U3paunb)

. BSE Sensex (Unmus)

.ISEQ 20 (Mpnaugus)

. ICEX (Mcnanams)

.IBEX 35 (Mcnanus)

. FTSE MIB (UTanus)

. S&P/TSX (Kanana)

. SSE Composite Index (Kuraii)
. LuxX Index (JItokcemOypr)

. IPC (Mekcuka)

20. AEX Index (Hunepnanmbr)

21. DJ New Zealand
3enannus)

22. OBX (Hopgerwus)

23. WIG (ITonbia)

24. PSI 20 (ITopryranus)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBakus)

28. Blue-Chip SBITOP (Cnoenwust)
29. Dow Jones (CIIIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typuwus)

32. OMX Helsinki 25 (®unnsHaus)
33. CAC 40 (®panuus)

34. PX Index (Yemckas pecny0inka)
35. IPSA (Yunm)

36. SMI (LIseitapus)

37. OMXS30 (IlIBeuus)

38. Tallinn SE General (OcTonus)
39. FTSE/ISE Top40 (FOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SInonus)
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OT CTOMMOCTH YUCTbIX akTuBOB DoHIa B
COBOKYITHOCTH JOJIXKHA MPEBbILLATH OOJIBLIYIO U3
CJIEAYIOLIMX BEITMYMH:

MpeIbsBICHUs YKa3aHHBIX TpeOOBaHUN K
WCTIOJIHEHHIO), COCTaBMSIOMIMX (OHA, He
yuuThIBaeTcs cymma (WIM ee 4acTb)
JNEHeXKHBIX CPE/ICTB, HAXOIIIMIUXCS Ha
YKa3aHHbIX cueTaxX (OJHOM M3 YKa3aHHBIX
CYETOB) M BKIIIOUCHHBIX B Takoi MoH[ npu
BbiJave W (MIM) OOMeHe WHBECTHUIIMOHHBIX
naeB, B TeueHHe He Oosiee 2 paboumx aHel ¢
JaThl YKa3aHHOTO BKJIOYEHHUSI.

2) Jloms  CTOMMOCTH  WHCTPYMEHTOB
JIEHeX)KHOTO pPBIHKAa CO CPOKOM [0 TMOTalIeHUs
(3aKpbITHSI) MEHee TpexX MecsleB, OOJHranuii ¢
(DUKCUPOBAHHBIM KYMOHHBIM JIOXOJIOM, PEHTHHT
JIOJITOCPOYHOM  KPEeUTOCIIOCOOHOCTH  BBIMTyCKa
(Mpu OTCYTCTBMM peUTHHIa BBITyCKa - PEUTHHT
SMUTEHTAa) KOTOPBIX MO KIACCU(PUKAIUU XOTS Obl
OJTHOTO W3 PEHUTHHIOBBIX areHTCTB, BKIIOYEHHBIX
B ycraHoBNieHHbIi CoBeToM IupeKkTopoB baHka
Poccun  mepedeHb  peWTHHIOBBIX  areHTCTB,
OTJIMYAETCS OT PEUTHHra B COOTBETCTBYIOLIEH
BaJIFOTE CTPaHBI - SMUTEHTa BaJIFOTHI, B KOTOPOH
HOMHMHHPOBaHbl yKa3aHHble oOmuraimu (s
oOnuranuii, ~HOMWHHPOBAHHBIX B  BaJlOTe
roCyJapcTB - WISHOB BATIOTHOTO COIO3a, - OT
MaKCUMaJbHOTO PEHTHHra Cpedu TrocyaapcTB -
YJIeHOB BaJIlOTHOTO COl03a), He Oojiee ueM Ha
OIHY CTyNeHb, ILIEHHBIX OyMar, BXOAAIIUX B
pacuer ciieyromnX GOHIOBBIX UHICKCOB:

1. S&P/ASX-200 (ABcTpanus)

. ATX (ABctpus)

. BEL20 (benbrus)

. Ibovespa (bpazuus)

. Budapest SE (Benrpus)

. FTSE 100 (BenvkoOputanmust)
. Hang Seng (I'onkoHTr)

. DAX (I'epmanus)

. OMX Copenhagen 20 (Jlanus)
. TA 25 (U3pawusb)

. BSE Sensex (Unmus)

. ISEQ 20 (Mpnanmgus)

. ICEX (Mcnanaus)

.IBEX 35 (Mcnanus)

. FTSE MIB (UTanus)

. S&P/TSX (Kanana)

. SSE Composite Index (Kurait)
. LuxX Index (JItokcemOypr)

. IPC (Mekcuka)

20. AEX Index (Hunepnannpr)

21. DJ New Zealand
3enannus)

22. OBX (Hopgerwus)

23. WIG (ITospmma)

24. PSI 20 (IToptyranus)
25. MMBB (Poccus)
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- IATh IPOLUECHTOB;

- BEJIMYMHY 4YHCTOTO MECSYHOrO OTTOKa
MHBECTULIMOHHBIX aes, SIBJISTFOLIYFOCSI
MHMHUMAJLHOM M3 IIECTH HAUOOJBIIMX BEJTUYUH
YUCTBIX MECSYHBIX OTTOKOB HMHBECTHULIMOHHBIX
naeB 3a mnoclieqHue 36 KaJeHIapHbIX MeCSUEB.
BeauunHa ~ 4uMCTOrO  MECSIYHOrO OTTOKa
WHBECTUIIMOHHBIX TAeB  OMpeleNsieTcs  Kak
OTHOIIIEHHE B TIPOLEHTaX PA3HOCTU KOJIMYECTBA
WHBECTUIIMOHHBIX TaeB, B OTHOUICHUU KOTOPBIX
Mo JIMLEBBIM CuYeTaM B peecTpe BialeibleB
WHBECTULIMOHHBIX  MMAaeB  ObUIM  BHECEHEI
pacxo/iHble 3aIllUCH B pe3yJIbTaTe UX MOTalIeHUS,
M KOJWYECTBA MHBECTULIMOHHBLIX I1a€B, B
OTHOIIIEHWH KOTOPBIX MO JIULEBBIM CYeTaM B
peectpe BlajeiblleB WHBECTUIIMOHHBIX TacB
OBLITM BHECEHBI MPUXOJIHBIC 3aITUCH B pe3yJibTaTe
WX BBIJA4M, 3a KaJeHJApHBIN Mecdll K o0lemy
KOJIMYECTBY BBIIAHHBIX WHBECTUIIMOHHBIX [1aeB
o JIaHHBIM peectpa BIIaJICNIbIIEB
WHBECTULIMOHHBIX T[M4€B Ha TOCAEAHUN JeHb
NpeAbIAYIIEro KaJeHJapHOro Mecsla.

Jis  wmenmedd  HacTosIEro  MOAINYHKTA
YUYHUTHIBAIOTCS JICHEe)KHBIE CpelcTBa,
pacropsbkeHUe KOTOPhIMM HE OrpaHHuYeHO Ha
OCHOBaHUM pEIIeHUs OpraHa ToOCyJapCTBEHHOM
BJIACTH, HAa  KOTOpble HE  YCTAHOBIIEHO
oOpeMeHeHWe, I[IeHHble Oymaru, TIipaBa IIO
MpoAake WM WHOW Tiepefave IO JIOTOBOPY
KOTOPBIX HE OTPAHUYECHBI.

Jns  uenmed  HacTosiuiero
KCIIOJIb3YyeTCs PEHTHHT
KpPEeIUTOCIIOCOOHOCTH B
(HauMoHaNbHOW M (MJIM) UHOCTPAHHOM), B KaKOM
MpernosaraeTcsi OCYIIECTBICHWE BBIIUIAT 10
YKa3aHHBIM  IIEHHbBIM  OyMaram  COTrJlacCHO
PELISHHIO O BBIMMYyCKE TAKUX IIEHHBIX Oymar.

MOJMYHKTa
JIOJITOCPOYHOM

TOM K€  BAaJlIOTe

TpeboBanus HACTOAIIETO
NPUMEHSIOTCS 10 JIaThl
OCHOBaHus npekpauieHus GoHna.

MyHKTa
BO3HUKHOBEHMS

26. PTC (Poccus)

27. SAX (CnoBakwus)

28. Blue-Chip SBITOP (Cnoenwust)
29. Dow Jones (CIIIA)

30. S&P 500 (CLUA)

31. BIST 100 (Typuwus)

32. OMX Helsinki 25 (®unnsHaus)
33. CAC 40 (®panuus)

34. PX Index (Yewuckas pecrny0iuka)
35. IPSA (Yunm)

36. SMI (LIseitapus)

37. OMXS30 (1lIBerrus)

38. Tallinn SE General (OcTonus)
39. FTSE/ISE Top40 (FOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SInonus)

OT CTOMMOCTH 4MCThIX akTMBoB PoHIa B
COBOKYITHOCTH JOJKHA MPEBbILIATh OOJIBLIYIO U3
ClIeTyFOLINX BEJTNUMH:

- [IATb IPOLUEHTOB;

- BeIWYMHY YHCTOTO MECSYHOTrO  OTTOKa
WHBECTULIMOHHBIX naes, SBJISIOLLYIOCS
MUHUMAQJIBHOW W3 MIECTH HAaMOOJBLIMX BEJTMYUH
YUCTBIX MECSYHBIX OTTOKOB HWHBECTULIMOHHBIX
maeB 3a TocienHre 36 KajleHAapHBIX MEeCSLEB.
BenuumHa ~ uyWcToro  Mecs4HOro  OTTOKa
WHBECTULIMOHHBIX TMAaeB  OMpelesseTcs  Kak
OTHOIIEHWEe B TPOLEHTAX Pa3HOCTH KOJIMYECTBA
WHBECTULIMOHHBIX MAaeB, B OTHOLUEHWU KOTOPBIX
Mo JIMLEBBIM CUETaM B peecTpe BiaJelbLeB
WHBECTULIMOHHBIX ~ MaeB  ObIIM  BHECEHBI
pacxoHbIe 3alMCH B pe3yJsibTaTe UX MOralleHus,
M KOJIMYeCcTBAa WHBECTHLMOHHBIX TaeB, B
OTHOIIEHWH KOTOPBIX MO JIMLEBBIM CUeTaM B
peecTpe BlaJeNbLIeB HMHBECTHLIMOHHBIX I1acB
ObUTM BHECEHbI MPUXOAHBIE 3aMKUCH B pe3yJibTare
WX BbIJA4M, 3a KaJeHOapHbI Mecsal K oOuiemy
KOJIMYECTBY BBIJAHHBIX MHBECTHLIMOHHBIX MaeB
no JaHHBIM peectpa Bl1ajiesIbLIEB
WHBECTULIMOHHBIX MaeB Ha [MOCIeOHUN JeHb
NpebIAyIIero KaJleHIapHOTro MecsLa.

Jlns  ueneit  HacTosIero  MOAMYHKTa
YYHUTHIBAIOTCS JIEHEe)KHBIE CpeJCTBa,
pacropsbkeHUe KOTOPBIMH HE OrpaHMuYeHO Ha
OCHOBaHUM peIIeHUs] OpraHa roCyAapCTBEeHHOMN
BJIAaCTH, Ha  KOTOpble HE  YCTAaHOBIIEHO
oOpeMeHeHWe, LieHHble Oymaru, TmpaBa IO
npojake WIM WHOW THepedade IO JOTOBOpPY
KOTOPBIX HE OTPaHUYEHBI.

Jns  ueneil  HacToslero
WCTIOJIB3yeTCs perTHHr JTOJITOCPOYHOM
KpPEeIMTOCIIOCOOHOCTH B TOM ke  BalllOTe
(HauuoHaNbHOU U (KMJIM) MHOCTPAHHOM), B KaKOM
Mpeanosjaraercs OCYIIECTBICHUE BBIIJIAT IO

NOAMYHKTa
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YKasaHHbIM HCHHBIM GYMaFaM corjiaCHoO
PELICHUIO O BBIIMMYCKE TaKUX LHEHHBIX 6yMar.

TpeGoBanus HACTOALIErO MyHKTa
MIPUMEHSIOTCS N0  JaTbl BO3HUKHOBEHUS
ocHOBaHUs npekpaieHus GoHna.

3) IIpouzBoaHbie (huHaHCOBEIE
UHCTPYMEHTHl  ((plouepcHble W OMUMOHHBIE
JOTOBOPBI (KOHTPAKThI)) MOTYT BXOAMTH B COCTaB
aKTUBOB (POHIA MPU YCJIOBHUH, UTO UBMEHEHHE KX
CTOMMOCTH 3aBHCHT OT HM3MEHEHHUs CTOMMOCTHU
aKTHMBOB, YKa3aHHBIX B MyHKTe 22.2 HACTOSIIMX
[IpaBun (B TOM uKcie H3MEHEHHs 3HAYEHUs
WHIEKCA,  pacCUMTHIBAEMOTO  HMCXOAs U3
CTOMMOCTH JaHHBIX AaKTHUBOB), OT BEJIMYHMHBI
MPOLIEHTHBIX CTaBOK, YPOBHS MHQIIALMH, KypCOB
BaJIOT.

CroumocTh JIOTOB MPOU3BOIHBIX
(hMHAHCOBBIX HMHCTPYMEHTOB (eciii  6a30BbIM
(6azucHbIM) aKTHBOM MPOU3BOAHOTO

(bUHAHCOBOTO WMHCTPYMEHTA SIBJISETCS JIPYroi
MPOVW3BOJAHBIN  (PUHAHCOBBIM  MHCTPYMEHT -
CTOMMOCTb  JIOTOB  TaKUX  MPOWU3BOIHBIX
(hHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTD
LHEHHbIX OyMar (cymMma JICHEXKHBIX CpEJICTB),
MOJY4YEHHBIX YTpaBislole KoMMaHuel Mo
MepBOii YaCTH OTOBOPA Perno, pa3Mep MPUHATHIX
00s3aTebCTB MO MMOCTaBKE AKTUBOB IO HHBIM
ceIKaM, J1aTa WCITIOJIHEHUS! KOTOPhIX He paHee 4
pabouux AHeH C JaThl 3aKIIOYEHUs CHAENKH, U
3aeMHbIe CpeJICTBa, MpeyCMOTPEHHbBIe
MOJMMYyHKTOM 5 myHkra 1 cratem 40
OenepanbHoro 3akoHa «OO0 HMHBECTUIIMOHHBIX
¢oHgax», B  COBOKYNMHOCTH HE  JIOJIKHBI
npeBblath 40 TPOLEHTOB CTOMMOCTH HYHCTBIX
aKkTUBOB (hOHJA.

Ha  pary 3akimoyeHuss  choenok ¢
MPOV3BOJAHBIMYU (PUHAHCOBBIMU HHCTPYMEHTaMHU,
JIOTOBOPOB Perio, JIOTOBOPOB 3aiiMa, KPEAMTHBIX
JIOTOBOPOB  WJIM  CHENOK, JaTa WCIIOJHEHHUS
KOTOpbIX He paHee 4 pabouux JHEW ¢ JaThl
3aKJTIOYEHUs] CIEeNKH, COBOKYIMHAas CTOMMOCTH
aKTUBOB, YyKa3aHHbIX B a03ale  BTOPOM
HACTOSILLErO MOAMYHKTA, C Y4€TOM 3aKJIFOYEHHBIX
paHee JOrOBOPOB pero M CAENOK, YKa3aHHBIX B
HacTosileM ab3aule, M 3aeMHBIX CpEJACTB,
MPeyCMOTPEHHBIX TMOAMYHKTOM S TyHKTa |
cratbu 40  ®epepanbHoro  3akoHa  «OO
WHBECTULIMOHHBIX  (oHOax», He  JOJKHA
npeBbath 20 MPOLEHTOB CTOMMOCTH YHCTBIX
aKkTUBOB (hOHJA.

Jdns  ueneii  HacToAwlero  MOAMYHKTa
MPOU3BOJHBIE (hvHAHCOBBIE ~ WHCTPYMEHTBI
YUMTBHIBAIOTC B o0beMe  MpUOOpeTaeMbIX
(oTuyxmaeMbix) 0a30BbIX (0a3UCHBIX) AKTHUBOB
TaKUX MPOU3BOIHBIX (hrHAHCOBBIX
WHCTPpYMEHTOB (eciii  0a30BbIM  (0a3uUCHBIM)
aKTUBOM  sIBJIieTCSl  JPYroil  NpPOW3BOJHBIN
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(UHAHCOBBI MHCTPYMEHT (MHOEKC) - Kak
6a3oBbIe (6as3ucHebIe) AKTHUBBI TaKuX
NPOW3BOAHBIX  (PUHAHCOBBIX ~ WHCTPYMEHTOB
(axTMBBI, BXOZSIIME B CIMCOK MJI pacuera
TAKOr0 HWHAEKCAa) W  OTKPBITOH  MO3MWLMH,
CKOPPEKTHPOBAHHOM MO pe3yJibTaTaM KJIMPUHIA.

JloroBopbl peno 3aKIOYarOTCs, €Cd OHU
COOTBETCTBYIOT ~ OJHOMY W3  CIEQYIOLIMX
YCJIOBUH: KOHTPareHTOM [0 JAOrOBOpY perno
ABJSIETCS.  LIEHTPaJIbHBIA ~ KOHTpareHT  Jinbo
YKa3aHHbIA JOrOBOpP 3aKJIIOYAETCSl HAa YCJIOBMSX
MOCTaBKM MPOTHUB IIaTeXa M MpeAayCMOTPEHHOM
JOTOBOPOM ~ pero  OOSI3aHHOCTH  KaXIOH W3
CTOPOH MPH M3MEHEHUM LieHbl LEHHbIX Oymar,
nepeAaHHbIX [0 JOrOBOPY perno, yMjavduBaThb
JIPyrol CTOpPOHE JeHEeXXHble CyMMBbI U (WJIH)
nepenaBaTh LiEHHbIE Oymard B COOTBETCTBUHU C
nmyHkToM 14 crtaten 51.3 DenepanbHOro 3akoHa
ot 22 ampens 1996 roma Neo 39-03 «O pbiHke
LEeHHBIX OyMar», Mpu YCJIOBUH, YTO MPEIMETOM
JOrOoBOpa pemno MOrYT OBITh TOJBKO aKTHBBI,
BKJIlOYaeMble B COCTaB aKTUBOB (OHAA, B
COOTBETCTBHMHU HacTosuMMH [IpaBunamu.

Jlns ueneit ab3ama BTOPOTO U TPEThETO
HACTOSILIET0  TMOAMYHKTa HE  yUYUTHIBAIOTCA
JOTOBOPBI Pemno, Mo KOTOPbIM Y IpaBistoILas
KOMMaHUsl SBJISIETCS [MOKyNareneM Mo MepBOi
4acTu J0roBopa pero, u KOTOpbIE
npeaycMaTpuBaroT HEBO3MOXKHOCTh
pacropsbkeHus  TPUOOpPETeHHBIMH — LIEHHBIMHU
Oymaramu, 3a MCKJIIOYEHMEM HX BO3BparTa IO
BTOPOH YacTH TaKOro JOroBOpa pero, a TaKKe
OMLIMOHHbBIE JIOTOBOPBI, o KOTOPbIM
VYnopasnsoowas  KOMOaHUsi  MUMeeT  [paBo
TpebOBaTh OT KOHTpareHTa TOKYNKH WM
npojaxu 6a30Boro (0a3UCHOro) aKTHBA.

24) TpeOoBaHusi MyHKTa 23 HACTOSIIMX
[IpaBun npuMeHsAOTCS 10 JaThl BOZHUKHOBEHUS
OCHOBaHUS npekpatieHus OoHaa.

13




24. OnrcaHue pyUcKOB, CBSI3aHHBIX C
WHBECTUPOBAHUEM:
HHBecTrpoBaHue B LIeHHbIC OyMaru CBsI3aHoO ¢
BBICOKOH CTEMEHbIO PUCKOB, U HE TIOApa3yMeBaeT
rapaHTHii, Kak 1o BO3BpaTy OCHOBHOM
WHBECTUPOBAHHOW CYMMBI, TaK U MO MOJTY4YEHHUIO
KaKMX-TM00 J0XOM0B.
CronmMocTh OOBEKTOB BIOXKEHUS CPEACTB U
COOTBETCTBEHHO pacyeTHasi CTOMMOCTb
WHBECTULIMOHHOTO Mnast PoHaa MoryT
YBEJIMYMBATBHCS U YMEHbLIATHCS, PE3YIbTaThl
WHBECTUPOBAHUS B MPOLIJIOM HE OMpPeestoT
J0XOAbI B OyAylem, rocyJapcTBo He
rapaHTUpyeT JOXOAHOCTb MHBeCTULIMI B DOHI.
3asBieHus TIOObIX UL 00 yBETTMUSHUU B
OyaylleM cTOUMOCTH MHBECTULMOHHOTO Mas
@DoHAa MOTYT pacLieHUBATECS HE MHAYe Kak
MPEATOI0KEHUS.
Hacrosiuee onucane puckoB He pacKpbIBaeT
uH(popmarm 0060 BceX pUCKax BCIIEICTBHE
pasHoo0pa3us CUTyaLMii, BO3HUKAIOLIUX MPH
WHBECTUPOBAHUH.
B Hanbosnee obuem BuIe MOHATHE pUCKa
CBSI3aHO C BO3MOKHOCTBIO MOJIOKUTEIBHOTO WK
OTPULIATENILHOTO OTKJIOHEHHSI pe3ysibTaTa
JesITelIbHOCTH, OT 0JKUAAEMbIX WU MJIaHOBBIX
3HAaYEHUH, T.€. PUCK XapaKTepU3yeT
HEOMNpeAeIeHHOCTh MOMYyYEHUs! 0KUIAeMOro
(huHaHCOBOrO pe3ysbTaTa 1Mo UToram
WHBECTULIMOHHOM A€STeNbHOCTH.
Jnst uenei HacTOSIIIEro ONMMCaHUs MOl PUCKOM
NPy OCYLIECTBICHUH OMepauluii no
WHBECTUPOBAHUIO IOHUMAETCs BO3MOKHOCTD
HACTYTUIEHHUsI COOBITHS, BIEKYIIETO 3a OO0
MoTepu 7151 UHBECTOpa.
Pucku nHBecTrpoBaHUs B LIeHHBbIE Oymaru
BKJIIOYAIOT, HO HE OrPaHU4MBAIOTCS
CJIEAYIOIIMMHU PUCKAMHU:
MOJIUTUYECKHE U IKOHOMUYECKUE PUCKH,
CBSI3aHHBIE C BO3MOXKHOCTBIO U3MEHEHMS
MOJIMTUYECKOM CUTYyaLMu, SKCIPONpPHUALIUH,
HaLMOHAJIM3aLIUK, TPOBEICHUS TIONUTHKH,
HarfpaBJieHHOH Ha OrpaHMYeHUe UHBECTULIMI B
OTpaciii SKOHOMUKH, SIBIISFOLIMECS chepoit
0c0OBIX roCyIapCTBEHHBIX MHTEPECOB, MafeHueM
LIEH Ha SHEPropecypebl U npoyue
00CTOATENLCTBRA;
CUCTEMHBI PUCK, CBSI3aHHBIN ¢ HECTIOCOOHOCTBIO
OonbLIoro yncia GUHAHCOBBIX MHCTUTYTOB
BBIMOJIHATH CBOU 00s13aTesbeTBa. K cucreMHbIM
pHUCKaM OTHOCUTCS PUCK OaHKOBCKON CHCTEMBI;
PBIHOYHBIIM PUCK, CBSI3aHHBIH C KOle0aHUAMHU
KypPCOB BaJIIOT, MPOLEHTHBIX CTABOK;
LIEHOBOM PHUCK, MPOSIBISIFOUIUICS B U3MEHEHUU
LICH Ha LIeHHbIe OyMaru, KOTOpoe MOXKET
NPUBECTH K MaJCHUIO CTOUMOCTH aKTHUBOB
donpa;
PUCK HEMPAaBOMOYHBIX JCHCTBMH B OTHOLLIEHUU
LEHHBIX OyMar co CTOPOHbI TPETHHUX JIMLL;
KPEIUTHBIM PUCK, CBSI3aHHBIN, B YACTHOCTH, C

24. OrmucaHWe pUCKOB, CBS3aHHBIX C

MHBECTHUPOBAHUEM:

HuBectupoBanue B 00BEKTHI,
NpeayCMOTPEHHbIE WHBECTULIMOHHOM
Jexnapauueil @oHpma, CcBA3aHO C  BBICOKOH
CTENIEHBIO PHUCKOB W HEe MOJpa3yMeBaeT
rapaHTuii, Kak 1O  BO3BpaTy  OCHOBHOM

WHBECTUPOBAHHON CYMMBI, TaK U 1O MOJTY4YEHHIO
KaKUX-TH0O0 T0XOJIOB.

CtouMoCcTh OOBEKTOB BJIOXKEHHUS CPEACTB U
COOTBETCTBEHHO pacueTHas CTOMMOCTb
WHBECTULIMOHHOTO Tas MOTYT YBEJIMYMBATbCS U
YMEHbBIIATECS, Pe3y/bTaThl MHBECTUPOBAHWS B
MPOLIJIOM HE OMpeseNIOT JOXOAbl B OymyIem,
rocyaapcTBO HE TapaHTHpyeT JOXOJHOCTb
uHBecTUUM B DoHA. 3asBieHus TO0BIX UL 00
YBEIMUYECHUH B Oynyiem CTOMMOCTH
WHBECTULIMOHHOTO Tas MOT'YT pacLeHUBAThCS HE
WHaYe KaK MpernoIoKeHHsI.

Hacrosimmee ~ ommcaHume  pUCKOB — He
packpbiBaeT WHpOpMalMK 000 BCEX pHCKax
BCJIEJICTBUE pasHooOpazus CUTYaLHH,
BO3HHUKAOLIMX NP MHBECTUPOBAHNHU.

B naubGonee obuiem BHIe MOHSATHE pUCKA
CBSI3aHO C BO3MOXKHOCTBIO MOJIOKUTETILHOTO WU
OTPHLIATENILHOTO OTKJIOHEHHS pe3yJibTata
JeATeIIbHOCTH, OT OXKWIAeMBbIX WIJIM TITAHOBBIX
3HaYeHHUH, T.C. pHcK XapakTepu3yeT
HEOMNpeAeIeHHOCT  MOJYYEHHUs]  OXKHIAeMOro
(prHAHCOBOTO pesyJibTata o uTOoram
WHBECTULIMOHHOMN €SATeIbHOCTH.

Jns uenmeét HacToAWIero OMWUCAHWS MO
PUCKOM TIPU OCYIIECTBJICHHH OMepauuii 1o
WHBECTHPOBAHUIO  TMOHMUMAETCS  BO3MOXKHOCTB
HACTYIJIGHUS! COOBITHS, BJeKyLlero 3a coloii
NOTepH JJ1sl ’HBECTOpa.

HuBecTHpoBaHWE B  COOTBETCTBUM  C
HACTOSILIE MHBECTULIMOHHOW [ekiapauued Hu
HOpPMaTHUBHBIMU aKkTaMu B cepe (uHAHCOBBIX
PBIHKOB B NPON3BOHBIE ¢rHaHCOBBIC
WUHCTPYMEHTHI, npexycMaTpHUBatoIne
npuoOpereHne  0a30BOro  akTuBa,  JHMOO
NOJIydYeHHWe  JI0XOAa OT  YBEJMYCHHUS  ero
CTOMMOCTH  (OTKpBITHE JUIMHHOW  TIO3HIIMHN),
CBsI3aHO C (haKTOpaMH PBIHOYHOTO pPHUCKA Kak
camoro MPOU3BOJHOTO ¢uHaHCOBOTO
WHCTPYMEHTa, Tak M 0a30BOro akTHBa, HO He
OrpaHWYMBAETCs JAHHBIMU (PaKTOPaMH PHUCKA.

WHBecTHpoBaHWE B  COOTBETCTBUM  C
HACTOSILIE MHBECTULIMOHHOW [ekiapauueid Hu
HOPMATUBHBIMH akTamMu B cdepe (QUHAHCOBBIX
PBIHKOB B NPOU3BO/IHbIC (rHaHCOBBIC
WUHCTPYMECHTBHI, MpeaycMaTpHUBaroLLe
oTUyKJeHre 0a30BOro akTHBA, JUOO TMOJTy4eHHE
J0X0Jla OT CHWKEHHS €r0 CTOMMOCTH (OTKpPBITHE
KOPOTKOM TO3MLIMK), aHAJIOTHYHBIM 00pa3oM
CBSI3aHO C (paKTOpaMH PBIHOYHOIO pHUCKA Kak
camoro MPOU3BOTHOTO (rHAHCOBOTO
WHCTPYMEHTa, Tak M 0a30BOro akTHBa, HO He
OrpaHUYMBACTCs JAHHBIMU ()aKTOPaMH PHCKA.
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BO3MOKHOCTBIO HEUCTIOJTHEHHUST IPUHATBIX
00513aTeNILCTB CO CTOPOHBI SMUTEHTOB LIGHHBIX
Oymar 1 KOHTPareHToB M0 CAEJIKaM;

PUCK PIHOYHOM JTMKBUIHOCTH, CBSI3aHHBIH C
MOTEHLMAIbHON HEBO3MOKHOCTBIO peasu30BaTh
AKTHUBBI MO ONaroNpUsSTHBIM LEHAM;
ONEepPaLMOHHBIN PUCK, CBA3aHHBIN ¢
BO3MOKHOCTBIO HETTPABUIIEHOTO
(hyHKUHMOHMPOBaHUs 00OPYAOBAHUS U
NPOrpaMMHOT0 o0ecTieueHus, UCTIONb3YeMOro
npy 00paboTKe TPaH3aKIIUiA, a TaKKe
HEeNpaBUIbHBIX JSHCTBHIA WU O€3/1elCTBUS
MepcoHalla OpraHu3alui, y4acTBYIOIINX B
pacueTax, OCyIIECTBICHNHN IEMO3UTAPHON
JesITelIbHOCTH U MPOoUre 00CTOSTENbCTBA;

PHCK, CBSI3aHHBIN C U3MEHEHUSIMHU
JENCTBYIOLIETO 3aKOHOAATEIbCTBA;

PHCK BO3HUKHOBEHHS (hOPC-MasKOPHBIX
00CTOSTENbCTB, TAKUX KaK MPUPOAHBIE
KaTaKJIM3Mbl U BOCHHBIE JEHCTBHS.
OO1en3BecTHa MpsMas 3aBUCUMOCTb BEJTMUNH
0XKHMJaeMoil MPUOBUIN OT YPOBHS MPUHIMAEMOT0
pucka. ONTUMaNbHOE COOTHOLIEHHE YPOBHEH
pHCKa U 0XKUaeMOi MPUOBLTH PA3IUYHO U 3aBUCHUT
OT LIeJIOro psifa OOBEKTUBHBIX M CYOBEKTUBHBIX
¢axTopos. [Ipy nmaHnpoBaHUK ¥ IPOBEACHUN
onepauuii ¢ 9

WHBECTULIMOHHBIMU MassMH UHBECTOP Bceraa
JIOJIZKEH MTOMHHTB, YTO Ha MPAKTHKe
BO3MOXKHOCTH MOJIOKUTEIBHOTO U
OTPULIATESILHOTO OTKJIOHEHUS PeasibHOro
pe3y/bTaTa OT 3aIUIAHUPOBAHHOIO (WIH
0’KM/1Ia€MOTr'0) 4acTO CYLIECTBYIOT OAHOBPEMEHHO
Y peaiu3ytoTcsl B 3aBUCUMOCTH OT LIEJIOro psiaa
KOHKPETHBIX 00CTOSITENbCTB, CTEMEHb yueTa
KOTOPBIX, COOCTBEHHO, W OTIpeaesisieT
Pe3ynbTaTUBHOCTB OMEpaLii MHBECTOpA.

Pe3ynbTarel 1eAT€bHOCTU yNPABIAIOLICH
KOMIaHUH B MPOLLIJIOM HE SIBJISIFOTCS rapaHTHel
noxonoB doHaa B Oyayiem, v pereHue o
NproOpPeTeHNH UHBECTULIMOHHBIX MaeB PoHaa
MPYHUMAETCSI UTHBECTOPOM CaAMOCTOSITEJIbHO
10C/1€ O3HAKOMJIEHUS ¢ HACTOSLLIUMH
IIpaBunamu.

HuBecTop Hem30eXKHO CTajJKUBaeTcs ¢
HEOOXOIUMOCTBIO YUUTBIBATh (aKTOPhl pHUCKa

€amMoro Pa3IMYHOrO CBOMCTBA. Pucku
WHBECTHPOBAHUsS B LEHHbIE OymMard WM WHbIE
aKTHBBI, MpeyCMOTPEHHbIE HACTOSALIUMHU

[IpaBunaMu, BKIHOYAIOT, HO HE OrpaHUYMBAIOTCA
CJIEAYIOIIMMHU PUCKAMU:

- MOJINTUYECKHE U SKOHOMHYECKHE PUCKH,
CBSA3aHHbIE C  BO3MOXHOCTBIO  H3MEHEHUs
MOJIUTUYECKOM  CUTyaluu,  SKCIpPONpHALIUH,
HAlLMOHAJM3ALMK,  [POBEAEHUS  MOJMTHKH,
HanpaBJIeHHONW Ha OrpaHWYeHHe WHBECTHLMHA B
OTpaciii  SKOHOMHUKH, sBISIOLIMecs — cdepoid
0COOBIX TOCYAapPCTBEHHBIX MHTEPECOB, MaCHUEM

LEeH Ha 3HEepPropecypebl u npoyue
00CTOSTENLCTBA;
- CHCTEMHbId PHMCK, CBSI3aHHbIA C

HEeCMOCOOHOCTHIO OONBIIOTO YKcia (PUHAHCOBBIX
WHCTUTYTOB BBIMOJHATh CBOM oOs3arenbcTBa. K
CHCTEMHBIM PHCKaM OTHOCHTCSI pUCK OaHKOBCKOM
CUCTEMBI;

- PpBIHOYHBIA  pHUCK, CBSI3aHHBIA  C
KONeOaHUSIMU ~ KYPCOB  BaJIOT,  IPOLIEHTHBIX
CTaBOK, 1IeH (PMHAHCOBBIX HHCTPYMEHTOB;

- LEHOBOM pHCK, MPOSABIAIOLIMNCA B,
M3MEHEHMM LIeH Ha LeHHble Oymaru, KOTopoe
MOJKET MPUBECTHU K MaJECHUIO CTOUMOCTH aKTUBOB
donpa;

- PpHUCK HENpPaBOMOYHBIX JACHUCTBUH B
OTHOLUEHHH LIEHHBIX Oymar co CTOPOHbI TPETbUX
JIULL

- KPEIWUTHBIA PUCK, CBSI3aHHBINA, B
YaCTHOCTH, C BO3MOXKHOCTBIO HEWCIIOJIHEHHUS
MPUHSTBIX 0053aTEIBCTB CO CTOPOHBI 3MUTEHTOB
LEHHBIX OyMar ¥ KOHTPareHTOB MO CEJIKaM;

- pPUCK  PBIHOYHOW  JIMKBUIHOCTH,
CBSI3aHHBIN C MOTEHLMAIBHON HEBO3MOKHOCTBIO
peann3oBaTh aKTHBBI MO OJIATOTNPUATHBIM LIEHaM;

- OMNEepalMOHHBI pHUCK, CBSA3aHHBIA C
BO3MOYKHOCTBIO HETNPaBHIILHOTO
(YHKIMOHHUPOBAHUS 000pyAOBaHUS "
NporpaMMHOro  oOecredeHus, HCMOoIb3yeMOoro
npu  obpaboTke  TpaH3akUMd, a  TaKxke
HeNpaBUJIBHBIX JEeUCTBUI wiam  Oe3meHcTBus
nepcoHalla  OpraHu3alui, y4acTBYIOIIMX B
pacyerax, OCYIECTBICHUN Jleno3uTapHOH
JeSTeIbHOCTH U TPOYre 00CTOSATEbCTRA;

- PHCK, CBSI3aHHBIH C W3MEHEHUAMH
JIEHCTBYIOLLETO 3aKOHOAATEIbCTBA;

- pHCK BO3HMKHOBEHHS (hopc-MasKOPHBIX

OOCTOSITENLCTB, ~ TaKMUX  KaK  NPUPOIHBIE
KaTaKJIU3Mbl 1 BOEGHHbIE JeHCTBHS.
OOwen3BecTHa  mpsiMas  3aBUCHMOCTb
BEJIMYMH OXKMJAEMOH TNPHUOBIIM OT YPOBHSA
MPYHUMAaEeMOro pucKa. OnTumanbHoe

COOTHOLIIEHWE YpPOBHEH pUCKa W O0XKHUAAEMOH
NpUOBUTH Pa3IM4yHO M 3aBHCHT OT LIEJIOro psja
OOBEKTUBHBIX M CYOBEKTHBHBIX (akTopoB. [Ipu
TUVIAHUPOBAHUM M TIPOBEJICHHM OMEpauuii ¢
WHBECTULMOHHBIMU _TIassMM _ MHBECTOp  BCerjaa
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JOJKEH  TMOMHMTh,  4YTO  Ha  MpPaKTUKe
BO3MOYKHOCTH TMOJIO’KUTEIBHOTO u
OTPHULIATESILHOTO OTKJIOHEHHUS peanbHOro
pesynbTaTa  OT  3aIUlaHUPOBAHHOTO (WM

0KU/Ia€MOI'0) 4acTO CYLIECTBYIOT OJHOBPEMEHHO
U peanusyloTcsi B 3aBUCUMOCTU OT LIEJIOrO psaja
KOHKPETHBIX OOCTOSITENBCTB, CTEMEeHb y4eTa
KOTOpBIX, COOCTBEHHO, u olpeenser
pe3yJbTaTUBHOCTH OMEepaLnii HHBECTOpPA.

PesynbpTaTel aestenbHOCTH Y IpaBistolei
KOMIaHUM B NPOLWIOM HE SBJSIFOTCS rapaHTUEH
jgoxonoB @Donga B OyaylleMm, U pelleHHE O
npruodpeTeHun WMHBECTULIMOHHBIX naes
NPUHUMAETCSI  UHBECTOPOM  CaMOCTOSITENBbHO
nocJie 03HAKOMJIEHUS c HACTOALIUMHU
[TpaBunamu.

28. Ynpasnsrolas KoMNaHus He BIpaBe:

1) pacnopsxarbecs MMYILECTBOM,
cocrapisomum PoHn, Oe3 MpeaBapUTETLHOTO
coryiacus Crneuruau3upOBaHHOIO [eMo3UuTapHs,
3a MCK/IIOYEHHWEM CHAEJOK, COBepIIaeMbIX Ha
OpraHU30BaHHBIX TOprax, MPOBOJNMBIX
POCCHIICKOM WM MHOCTpaHHOW Oupskel 7100
MHBIM OPraHU3aTOPOM TOPTOBIIH;

2) pacropspKaThes JIEHE)KHBIMHU
CpeACTBaMM, HaxOAALIMMUCS Ha TPaH3UTHOM
cuete, ©0Oe3  mpeABApUTENLHOTO  COrjacus
CHEeLMAIN3UPOBAHHOTO ACTIO3UTAPUS;

3) wucnoap30BaTh MMYIIECTBO,
cocrapisitoliee  @DoHn, g obecnieueHus
UCTIOJIHEHUS COOCTBEHHBIX O0S3aTeNbCTB, HE
CBSI3aHHBIX C JIOBEPUTENbHBIM YyMpaBIeHUEM
@®ongom, WM a8 obecriedeHWs HCIONHEHUS
00513aTeNIbCTB TPETHHX JIUL;

4) B3UMaTh TPOLEHTHl 3a TMOJB30BaAHHE
JEHEXHBIMU CpeAcTBaMH ynpasistoien
KOMIMAaHUM, MPEeJIOCTABICHHBIMU [JIS BBITLIATHI
JEHEXKHOM KOMIEeHCAaLH BJ1aJeNibLam
MHBECTULIMOHHBIX naes, B ciyydae
HEIOCTATOYHOCTH JEHEKHBIX CPEACTB,
cocTapsromux OoH;

5) coBepliaTh ClEAYIOLIME CHEJIKU WM
JaBaTh MOPYYEHHUS Ha COBEPLICHUE CIEAYIOLIHX
CHIEJIOK:

- CHENKM MO MpPUOOpPEeTeHHI0 3a CueT
UMylIecTBa, coctapisomero MoHn, oOBEKTOB,
He mnpenycMoTpeHHbIX DeaepalbHbIM 3aKOHOM
«006 WHBECTULIMOHHBIX hongax»,
HOPMATUBHBIMM akTaMu B cdepe (QHUHAHCOBBIX
PBIHKOB, MHBECTULIMOHHOM Aekapauueii DoHpa;

- CHENKH o 0e3B03Me3THOMY
OTUY)KICHUIO  MMYILECTBA,  COCTaBJISIOLIErO
Domnp;

- CHeNKH, B pe3ylbTaTe KOTOPBIX
yIpasisitoen KOMITaHHUEH MpUHUMAETCS
00513aHHOCTh MO Mepefade MMYLIECTBA, KOTOpOe

28. Ynpapistowas KOMIaHUs HE BIIpaBe:

1) pacnopskatbecs MMYILECTBOM,
coctaysitolium  DoHa, 6e3 MpeaBapUTEIbHOrO
coryiacus CreLuaIu3MpoOBaHHOTO JeNo3uTapus,
32 MCKIIOYEHUEM CJIEJIOK, COBEpLIaeMbIX Ha
OpPraHU30BaHHBIX TOprax, MPOBOAMMBIX
POCCHMIICKOM WJIM HMHOCTpaHHOW Oupxkei n1nbo
MHBIM OPraHW3aTOPOM TOPTOBIIH;

2) pacropspKaThes JIEHEe)KHBIMH
CpeACTBaMM, HAaXOISIIMMHUCS Ha TPAaH3UTHOM
cuete, 0e3  MpPEABAPUTENILHOTO  COIJIACHS
CHEeLMAIN3UPOBAHHOTO ACTO3UTAPUS;

3) wucnoap30BaTh MMYIIECTBO,
cocrapiaromee Dong, g obecnieueHHst
UCTIOJIHEHUS COOCTBEHHBIX 00s3aTeNbCTB, He
CBSI3aHHBIX C [IOBEPUTENIbHBIM  YMNpPABICHUEM
@®ongom, wim Ui obecriedeHHus HCTIOIHEHUS
00513aTeNIbCTB TPETHUX JIUL;

4) B3UMaTh TMPOLEHTH 3a IOJIb30BAaHUE
JECHEXHBIMU cpeacTBaMu yrpasJsioLIen
KOMMAaHWM, TMPeJOCTaBICHHBIMUA Uil BBIMJIATHI
JEHEXKHOM KOMIEHCal1 BJ1aJeNbLam
WMHBECTULIMOHHBIX naes, B ciyydae
HEIOCTATOYHOCTH JEHEXKHBIX CpPeICTB,
cocTapisromux OoH;

5) coBepliaTh CHEAYOLIME CHEIKH WM
JaBaTh MOPYYEHHUs Ha COBEPLIEHHE CIETYIOLIMX
C/IEJIOK:

- CHETKM MO TPHOOPETeHHIO 3a CYeT
uMylIecTBa, coctapistomero ®oHa, o0bEKTOB,
He mnpenycMoTpeHHbIX DenepaqbHbIM 3aKOHOM
«O0 MHBECTULIMOHHBIX (POHAAX), HOPMATUBHBIMU
aktamu B cdepe  (UHAHCOBBIX  PBIHKOB,
WHBECTULIMOHHOM Aeknapauueid ®oHna;

- CHeNKH o 0e3Bo3Me3THOMY
OTUY)KAEHUIO  MMYILLIECTBA,  COCTABJISIOLLETO
Donp;

- CHeNKH, B  pe3yabTaTe  KOTOPbIX
yHIpasstoLe KOMIMaHHueH MPUHUMAETCS
00513aHHOCTh MO Mepegaye MMYLIECTBA, KOTOpoe
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B MOMEHT TNPHHATHA TaKOH OOSI3aHHOCTH He
coctaByisier DoHA, 3a MCKIIOYEHHWEM CIEIIOK,
COBEpLIAeMbIX Ha OpPraHU30BaHHbBIX TOPrax, Mpu
YCJIOBUM OCYLIECTBJIEHHUsS] KJIMPUHra MO TaKUM
cesKam;

- CHeNKH no NpUOOPETEHHIO
MMYILECTBA, SBJSIOILErocs MpeAMETOM 3ajora
WJIM UHOTO o0ecreveHusi, B pe3ysibTaTe KOTOPbIX
B cocta DoHga BKIOYAETCS HMYILLIECTBO,
ABJISIIOLLEECS] MPEIMETOM 3ajiora WIM HMHOro
obecnieyeHus;

- JIOrOBOpbl 3aliMa WM KpeAWTHbIE
JOrOBOPBI, BO3BpaT ACHEXHBIX CpPEACTB IO
KOTOPBbIM OCYILECTBJISIETCS 3a CHET HMMYyLIEeCcTBa
®oHza, 3a UCKIIOYEHHEM CllydaeB MOJyUYeHUs
JEHEXHBIX cpeacTB s rorateHus
WHBECTULIMOHHBIX M1A€B MpPHU HEAOCTaTOYHOCTH
JIEHEXKHBIX cpelcTB, cocTasisomux ouna. [lpu
9TOM COBOKYMHBIH 00BEM  3aJ0JKEHHOCTH,
MoJyIeXKalleld MOTalleHUI0 3a CUeT WUMYLLECTBa,
cocrapisitoliero  OoHn, Mo BceM OroBopam
3aliMa M KPEOUTHBIM JOrOBOpaM He OOJDKEeH
npeBbath 20 MPOLEHTOB CTOMMOCTH YHCTHIX
aktuBoB DoHOa, a CPOK MPUBJICUEHUS 3a€MHBIX
CpeACTB MO KaKIOMY JOroBOpYy 3aiimMa u
KPeIMTHOMY  JOroBopy  (BKJIOHas  CpOK
MPOAJICHUS) HE MOXKET MPeBbIIATh 6 MecsIeB;

- CHeNKH pero, noJJIeKalme
MCTIOJIHEHHIO 3a cueT umyuiectsa DoHua;

- CHeNKM MO NPHOOPETEeHHIO B COCTaB
®doHpa HMMYIECTBa, HaXOoJs1Ierocs y
yOpaBjisiollel KOMIMaHUA B JIOBEPUTEIbHOM
YIpaBJieHUH 110 UHBIM AOTOBOPaM, U UMYLIECTBA,
COCTaBJISIFOLLETO AKTHUBbI AKLIMOHEPHOTO
WHBECTULIMOHHOTO tdonpa, B KOTOpOM
yhpasisiolas KOMNAaHUs BBIMOJIHIET (YHKLUWH
€IMHOJIMYHOTO UCTIOJHUTEJIBHOIO OpraHa;

- CHEeNKM MO OTYYKIOCHUIO MMYLLIECTBA,
cocrapysitoliero MoHA, B cOCTaB MMYLIECTBA,
HaXO[IIErocsi y YyHpaBjsoLed KOMMNaHUU B

JIOBEPUTEIEHOM YIpaBieHUuN o HHBIM
JIOTOBOpaM, WIM B  COCTaB  UMYIIECTBa,
COCTAaBJIAIOLLETO AKTHUBBI aKIMOHEPHOT O
WHBECTULIMOHHOI'O thonna, B KOTOpPOM

YIpaBJstomas KOMIAHUS BBITIONHICT (DYHKLIHN
€JIMHOJIMYHOTO UCTIOHUTENILHOTO OpraHa;

- CHENKH TO TPHOOPETEHHIO B COCTAaB
®oHpga LIEHHBIX Oymar, BBIIMYIIEHHBIX
(BbLIAHHBIX) Y4YacTHUKaMU yIpaBJigroen
KOMITaHUM, UX OCHOBHBIMH U NpeoOnafatouMu
XO3SAUCTBEHHBIMU OOILECTBAMH, JOYCPHUMHU H
3aBUCHMBIMH  oOlIecTBaMU  YIpaBIIsIOLICH
KOMIIAHUM, a TaKkKe CHeUUaIM3UPOBAHHBIM
Jeno3uTapiueM, ayJuTOPCKOW  OpraHu3alue,
PerucTpaTopom;

- CHENKH MO TPHOOPETEeHHIO B COCTaB
®oHpga MMYIIECTBA, MPUHAJIeKAIIETO
YIOpaBsIOUIel KOMIAHWHM, €€ Y4acTHUKaM,
OCHOBHBIM M TPeo0JIaalouM X03SICTBEHHBIM
o0lllecTBAM €€ YYacTHUKOB, €€ JIOYePHUM M

B MOMEHT TMPUHATUS TakoW OOs3aHHOCTH He
coctaBisieT DoHI, 3a MCKIIOYEHUEM CJEJOK,
COBEpIIAeMbIX Ha OPraHW30BaHHBIX TOPrax, Mpu
YCJIOBUM OCYLLECTBJICHUS! KIMPUHIa MO TaKUM
cAeNKaM;

- CHEJKH [0 MPUOOPETEHHUIO UMYLLECTBA,
SBJISIFOLLErOCsT MPEeIMEeTOM 3ajiora WM HHOTo
obecrieyeHusi, B pe3yJibTaTe KOTOPBIX B COCTaB
@DoHla BKIIOYAETCS HUMYILECTBO, SBISIOLIEECS
NPeIMETOM 3aJI0Ta HJTK HHOTO 00eCTeueHus;

- JI0TOBOpbI 3aiiMa WJIM KpeIuTHbIE
JIOTOBOPBI, BO3BPaT JEHEXKHBIX CPEICTB IO
KOTOPBbIM OCYILECTBJISIETCA 3a CYET HMYILeCTBa
@DoHAa, 3a MCKIIOYEHHEM CIlyyaeB MOJIyuYeHUs
JIEHEXKHBIX CpeJCTB JUTSt roraueHus
WHBECTULIMOHHBIX TMaeB TMpU HEJ0CTaTOYHOCTH
JIEHEXHBIX CPeACTB, cocTaistomux Pouna. Ipu
9TOM  COBOKYNHbI 00beM  3aJOTKEHHOCTH,
noJuleXKalleld MOralleHrIo 3a CYeT HMMYIIECTBa,
cocrasysitoutero  DoHA, MO BCeM JOroBOpam
3aliMa M KpPeAWTHBbIM JOrOBOpPaM He [OJDKEH
npeBblath 20 MPOLEHTOB CTOMMOCTH YHCTBIX
akTuBOoB DOHIA, a CPOK MPHUBIIECUEHHUS 3aEMHBIX
CpPeACTB [0 KaXAOMY JOroBopy 3aiimMa M
KpeAWUTHOMY  JOoroBopy  (BKIrowas  Cpok
MPOAJIEHUS) HE MOXKET MPeBbIIATh 6 MecsALEB;

- CHeNKH perno, noJyiexKaLiue
WCTIOJIHEHUIO 3a cueT umyliectBa PoHpaa, 3a
WCKJIIOYEHHEM  CIy4yaeB,  [MpeayCMOTPEHHBIX
ab3areM 5 noanyHkra 3 myHKTa 23;

- CHeNKM MO MNpUOOPETEeHHIO B COCTaB
®oHpaa MMYILECTBA, HaXOoJsUIerocs y
YOpaBAsioOUel KOMMaHWKM B JOBEPUTEIBLHOM
YIPaBJIEHUU 10 UHBIM JAOTOBOPaM, U UMYILECTBA,
COCTaBJIIIOLIETO AKTHUBBI aKLIMOHEPHOT O
WHBECTULIMOHHOTO ¢doHaa, B KOTOpOM
yNpaBisonias KOMIaHUs BBIMOIHAET (QYHKLHMU
€IMHOJIMYHOTO UCTIOJHUTEJIBHOIO OpraHa;

- CHCNKM MO OTUYKACHHWIO HMYILECTBA,
cocrasysitoliero MGoHA, B COCTaB HMYIIECTBa,
HaXOJIIIErocsi y YNpaBisiiolleld KOMIIAHUM B

JOBEPUTEIIBHOM yihpaBJIEeHUA 1o HWHBIM
A0roBopam, nJIn B COCTaB HUMYLICCTBA,
COCTaBJIAOLICTO AKTHBBI AKLIUOHEPHOI'O
HWHBCCTHULIMOHHOI'O (bOH,Z[a, B KOTOpOM

yHOpaBisiomas KOMMNAHUS BBINONHAET (DYyHKUUH
€IMHOJIMYHOTO UCTIOJHUTEJIBHOIO OpraHa;

- CHeNKM MO MNpUOOPETEeHUI0 B COCTaB
®oHpaa LIEHHBIX Oymar, BBIMYILIEHHBIX
(BBIIAHHBIX) YYaCTHUKaMU yIpasJsirouieit
KOMIaHUM, UX OCHOBHBIMU U NpeodialatoliuMu
XO3AWCTBEHHBIMU 00LIeCTBAMHU, AOYEPHUMH U
3aBUCHUMBIMH o0uiecTBaMM  YNpaBJsIoLICH
KOMIMaHUM, a Taloke CIHelUanu3upOBaHHbIM
JIeNo3UTapueM, ayAUTOPCKOH  OpraHusalueH,
perucTpaTopoM;

- CHeNKM MO MNPUOOPETEeHUIO B COCTaB
®doHpa HUMYILIeCTBa, MpUHAAJIEeKALLETO
YOpaBAstOWel KOMMAaHWM, €€ Y4YaCTHHKam,
OCHOBHBIM W Tpeo0JialaloliiM  X035ICTBEHHBIM
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3aBUCHMBIM 00IIeCTBaM, JIUOO MO OTHYKACHHIO
uMyl1IecTBa, coctasisowero ®oHa, ykazaHHBIM
JULaMm;

- CHeNKM MO NPUOOPETEeHHIO B COCTaB
®oHpa WMyLeCTBa Y ClEUHATU3UPOBAHHOIO
Jerno3uTapus, ayAuTOPCKON oOpraHu3auuu, c
KOTOPBIMH yOpaBJIsIOLIEeH KOMITaHUEH
3aKJIIOYEHBl JI0TOBOPBI, JIMOO MO OTHYKIACHHUIO
MMYIIECTBA YKa3aHHbBIM JIULIAM, 32 UCKITIOUEHUEM
Clly4yaeB OIJaThl PacXolOB, MEPEUHCICHHBIX B
nyHkre 108 nactosmmx [lpaBui, a Takxke MHBIX
CllyyaeB,  MPEAyCMOTPEHHBIX  HACTOSLIMMU
IIpaBunamu;

- CHeNKM MO NPHOOPETEeHHIO B COCTaB
®oHpa LEHHBIX Oymar, BBIMYLLEHHBIX
(BBLOAHHBIX) yHpaBsiOLIeld KOMIIaHUEH, a TakKe
aK[MOHEPHBIM  HMHBECTHLMOHHBIM  (DOHIOM,
AKTUBBI KOTOPOTO HAXOIATCS B JOBEPUTEILHOM
yOpaBJeHUHM  yMpaBisiomleld KOMIAHUKA WU
(YHKOMHM  ©OUHOJIMYHOTO  WCTIOTHUTEIBHOTO
opraHa KOTOPOIO OCYIUECTBJISICT YMpapJstoias
KOMIMaHUsI.

6) 3aKJIFOYaTh TOrOBOPBI BO3ME3HOIO
OKa3aHMsl YCIyT, MOAJeKalMX OIIaTe 3a cHeT
akTuBoB DOHA, B CllyyasX, yCTaHOBJIEHHBIX
HOPMAaTUBHBIMU aKTaMH B cepe GUHAHCOBBIX
PBIHKOB.

o0miecTBaM €€ YYaCTHHUKOB, €€ [OYEPHUM M
3aBUCUMBIM 00LIECTBAM, JMOO MO OTUY>KACHUIO
uMy1ecTBa, coctapistomiero Mo, ykazaHHbIM
JULaMm;

- CHEIKM MO NpUOOPETeHUIO B COCTaB
®oHpa uMylIecTBAa Y CHELHATU3UPOBAHHOTO
JENo3uTapus, ayJUTOPCKOW OpraHu3aluu, C
KOTOPbIMH yrpasisioue KOMIMaHueH
3aKJIIOUEHbl JOrOBOPBI, JMOO MO OTUY>KAECHHIO
MMYILECTBA YKa3aHHBIM JIMLIAM, 38 UCKIIIOUEHUEM
CJly4yaeB OIUIaThl PAacXOOB, TMEPEUYUCICHHBIX B
nyHkre 108 Hacrosiumx IlpaBun, a Takke MHBIX
CllyyaeB,  TNpPEIYyCMOTPEHHbIX  HACTOSILLUMM
IIpaBunamu;

- CHEIKM MO MNpPUOOPETEeHUIO B COCTaB

®doHpa LEHHBIX Oymar, BBIMYLLEHHBIX
(BBIIAHHBIX) YIIPABIISAIONIEH KOMIIAHUEH, a TaKkKe
AKUMOHEPHbIM  MHBECTHLIMOHHBIM  (DOHAOM,
AKTUBBI KOTOPOTO HAaXOJATCS B JIOBEPUTEIbHOM
YOpaBJI€HUM  yMpaBJISOLICH KOMIAHWM WK
(YHKIMHA ~ €AMHOJIMYHOTO  WCTIOJIHUTEIBHOTO
opraHa KOTOPOIO OCYLLECTBJISeT YIMpaBistouias
KOMIMaHHUsL.
6) 3aKJIIOYaTh  JIOTOBOPHI  BO3ME3THOTO
OKazaHWs YCIyr, MOAJEKAIIMX OrjiaTe 3a CueT
aktuBoB DoHga, B ciyuyasX, YCTAHOBJIEHHBIX
HOPMATUBHBIMH akTaMu B cdepe (PUHAHCOBBIX
PBIHKOB.

64. [Tpu nmonaue 3asBKU Ha MPUOOpPETEHHE
VMHBECTHULIMOHHBIX MAeB yIpaBsioLIei
KOMTIaHWH WJIM areHTaM HaJi0aBKa, Ha KOTOPYIO
YBEJIMYUBACTCS pacueTHasi CTOUMOCTb
MHBECTULIMOHHOTO Masi, HE B3UMAETCSl.

64. ITocne 3aBepIIeHHUS (oKOHYaHMS)
tdopmupoBanuss @Donna Mpu  NPHOOPETEHUU
VHBECTUIIMOHHBIX T[aeB IO 3asBKe, MOJaHHOMN
Vmpapnsomeit  KOMMaHWW ~ HajabaBKa,  Ha

KOTOPYIO YBEJIMYMBACTCA pacyeTHas CTOMMOCTb
MHBECTULIMOHHOTO Masi, He B3UMAeTCH.

64.1. [Tpn npuodpeTeHnH
WHBECTULIMOHHBIX MaeB MO 3asiBKe, MOJAHHOM
AreHTty AO «Crnierianu3upoBaHHBIN
Jlerno3uTapui «HUHOUHUTYM» B BUE
3IEKTPOHHOTO JIOKYMEHTa MOCPeACTBOM
uHpopmMalmoHHoro  cepsuca  Arenra  AO
«CrneuManu3upoBaHHbIN JIeno3UTapHii
«MHOUHUTYM» «DunaHcoBas miatdopmay,
HagOaBka, Ha  KOTOPYIO  YBEIMYMBAETCS
pacueTHasi CTOMMOCTb HWHBECTHLIMOHHOIO Masl,
COCTaBJISIET:

- 0,5 (Homp memelXx mATh OECSTHIX)
NpOLIEHTa OT pacyeTHOW CTOMMOCTH OAHOrO
WHBECTULIMOHHOTO Masl.

77. Pasmep ckuaxu,
YMEHbLIAeTCs pacyeTHas
WHBECTULIMOHHOIO Mas Mpu MoAaye 3asiBKU Ha
noratueHye WHBECTULIMOHHBIX naes,
paccuUUThIBaeTCs B CIIEAYIOLLEM MOPSAKE:

2% (mBa mpoLIEHTa) OT pacueTHOM
CTOMMOCTH HHBECTHUIMOHHOTO Tiasi, B Ciy4ae
eCI 3asBKa Ha TMOTalleHWe WHBECTHIIMOHHBIX

Ha KOTOPYIO
CTOMMOCTb

77. Paamep  CKMOKM, Ha  KOTOPYIO
YMEHbINAETCs pacueTHast CTOUMOCTD
WHBECTUIIMOHHOTO Tas TMpH TMojaye 3asBKH Ha
noraiieHue WHBECTUIIMOHHBIX naes,

pacCUUTBHIBACTCA B CIACAYIOILIEM MOPAAKE:

77.1. Ilpu nogaye 3asBKU Ha MorailieHue
WMHBECTULIMOHHBIX MaeB DoHja Y npasisioniei
KOMTIaHUH CKHUJIKa, HA KOTOPYIO YMEHbIIaeTCs
pacudeTHasi CTOMMOCTh HHBECTHUIIMOHHOTO T1af,

18




rnaee mogaHa g0 ucTedeHus 182  (cra
BOCBMHJIECATH IBYX) IHEW CO JHA BHECEHHS
MPUXOJHOW 3aMUCH 10 3a4YHMCISHHUIO JaHHBIX
WHBECTULIMOHHBIX Tla€B Ha JIMIEBOH  cUeT
BJIa/ieibl]a MHBECTULIMOHHBIX TaeB, OTKPBITHIN B
peecTpe BiaelNblieB MHBECTULIMOHHBIX TT1aeB;

1% (omMH TPOLIEHT) OT pacyeTHOM
CTOMMOCTH HHBECTHUIMOHHOTO Tiasi, B Ciy4ae
€CJM 3asgBKa Ha MOralleHHe WHBECTHLIMOHHBIX
rnaep TnomaHa mociie ucteueHus 182 (cra
BOCBMUJICCATH JIBYX) AHEH W 10 ucTedeHus 365
(TpexcoT IecTHAeCATH NATH) JHEW co AHH
BHECEHMS TPUXOJHOM 3alMCU MO 3a4UCIICHUIO
JIAHHBIX WHBECTHIIMOHHBIX MTAaeB Ha JIUIEBON CUeT
BJIa/ieibl]a WHBECTULIMOHHBIX MaeB, OTKPHITHINA B
peectpe BJiajieliblleB MHBECTULIMOHHBIX T1ACB;

0 % (HOJMB TIPOUEHTOB) OT PaCUETHOM
CTOMMOCTH HWHBECTHLIMOHHOTO Tas, B Cllydae
€CITM 3asBKa Ha TMOTalleHue MHBECTHULIMOHHBIX
rMaeB TojaHa Tocie wucTedeHus 365 (Tpexcor
LIECTUISCIATA MATH) OHEH cO JAHS BHECEHUs
NPUXOAHOW 3amMcH MO 3a4YMCICHHUIO JIaHHBIX
WHBECTULIMOHHBIX TMaeB Ha JIMLEBOW cYeT
BJIajJe/iblia MHBECTHLIMOHHBIX TAaeB, OTKPBITHIA B
peecTpe BiaaesblieB MHBECTULIMOHHBIX MAaeB.

Ckuika He B3WMaeTcs B Ciydae Mojayu
3a9BKM Ha TMOTAIICHWe WHBECTUIIMOHHBIX T1acB
HOMHUHAJIBHBIM JiepKaTesiemMm WIH
JIOBEPUTENIbHBIM YTIPABIISIOIINM.

[Ipu ompenenenun pasmepa CKUIKU B
MEepByI0 Ouepelb CUMUTAIOTCS MOralleHHbIMU
WHBECTHUIIMOHHBIE TMau c Oojiee paHHEW aaToi
BHECEHMs] TMPUXOAHOW 3alucd MO JIULEBOMY
CYeTy 3aperMCTPUPOBAHHOIO JIMLA B peecTpe
BJIAJIeNIbLIEB UHBECTULMOHHBIX MaEB.

COCTaBJISICT:
2% (aBa mpoueHTa) OT pacyeTHOM
CTOUMOCTH HWHBECTHIIMOHHOTO TMas, B cliyvyae

€CJIM 3asBKa Ha TIOTallleHHe WHBECTUIIMOHHBIX
rnaep nmnojaHa a0 ucTedeHus 182  (cra
BOCBMUJICCATHA JABYX) AHEH cO JHS BHECEHUS
MPUXOTHOM 3aMKCH TO 3a4YUCISHUIO JTaHHBIX
WHBECTHULIMOHHBIX TMaeB Ha JIMIEBOH cuer
BJIaZieNiblla UHBECTULIMOHHBIX MAaeB, OTKPBLITHIA B
peecTpe BiafelNblieB MHBECTULIMOHHBIX T1aeB;

1% (omuH TIPOLEHT) OT pacyeTHOM
CTOMMOCTH WHBECTHLIMOHHOTO TMas, B cly4yae
€CJM 3asBKa Ha [MOralieHUue WHBECTULIMOHHBIX
naep TmogaHa Tmocie ucteueHus 182 (cra
BOCBMHJIECATH JBYX) JHEH W 10 UCTeueHus 365
(TpexcoT wiecTUAeCATH TIATH) AHEH co IHS
BHECEHMsI TMPUXOJHOH 3alMCU MO 3a4UCICHHUIO
JAHHBIX MHBECTHUIIMOHHBIX MaeB Ha JINLIEBOM cueT
BJIa/ieJIbl]a MHBECTHUIIMOHHBIX TAaeB, OTKPBITHIA B
peecTpe BlaJeNblieB UHBECTULIMOHHBIX MaEB;

0 % (HONMP TPOIIEHTOB) OT pacyUeTHOUH
CTOMMOCTH MHBECTHLIMOHHOIO Mas, B cllyvae
€Cl 3asBKa Ha TOralieHne HHBECTULIMOHHBIX
MaeB IMoJaHa Tociie HcTedeHus 365 (Tpexcor
LIECTUIECATH MATH) JAHEH €O JAHA BHECEHUS
NpPUXOAHOM 3amvcd MO 3auYMCICHHIO OAaHHBIX
WHBECTULIMOHHBIX ~MaeB Ha JIMLEBOH cuer
BJIajieNblia MHBECTULMOHHBIX TaeB, OTKPBHITHINA B
peecTpe BiaaesblieB MHBECTULIMOHHBIX MAaeB.

77.2. llpu nojnave 3asiBKM Ha MOTrailleHUe
WHBECTULIMOHHBIX maeB @onpa Arenty AO

«Cneuraan3upoBaHHBIH Jleno3uTapuit
«MUHOUHUTYM» B  BUAEC  3JEKTPOHHOIO
JOKYMEHTa [MOCPEACTBOM  WH(POPMALMOHHOTO

cepeuca Arenta AO «Crneuyvanu3upoBaHHBIN
nenosutapuit «<MHOUMHUTYM» «®DuHaHcoBas
miatopmay, CKUIKa, HA KOTOPYIO YMEHbLIAETCsI
pacueTHasi CTOMMOCTb HWHBECTHLIMOHHOIO Masl,
COCTaBJISIET:

2,5% (mBa TmpolLleHTa) OT pacueTHOM
CTOMMOCTH MHBECTHLIMOHHOIO Mas, B cllyyae
eclli 3asiBKa Ha TMOrauleHue HWHBECTHLIMOHHBIX
rmaeB momaHa g0 uctedenms 182 (cra
BOCBMHU/IECATH ABYX) IHEH CO AHS BHECEHHs
MPUXOAHOM 3amMcH MO 3a4YUCICHHUIO OAaHHBIX
WHBECTULIMOHHBIX Ma€B Ha JIMLEBOM cueT
BJaJe/iblia WHBECTULMOHHBIX MaeB, OTKPBITHIA B
peecTpe BiaAesbLeB HMHBECTULIMOHHBIX MACB;

1,5% (oguH TMpOLIEHT) OT pacyeTHOM
CTOUMOCTH HWHBECTHIIMOHHOTO TMas, B cliyvyae
€ClM 3asiBKa Ha MOralieHHue HHBECTULMOHHBIX
rnaep TmnodaHa rmocie ucteueHus 182 (cra
BOCBMUJIECATH JIBYX) JHEH U O UcTedeHus 365
(TpexcoT wiecTUAecATH TIATH) AHEH co JHS
BHECCHHUSI TIPUXOJHOW 3alMCH MO 3a4UCIICHHIO
JTAHHBIX UHBECTUIIMOHHBIX MAeB Ha JIULIEBOM cUeT
BJIaJIe/ibl]a WHBECTUIIMOHHBIX TAaeB, OTKPBITHINA B
peecTpe BiajesblleB HHBECTHIIMOHHBIX MACB;

0,5 % (HONP TPOLEHTOB) OT pPacyUeTHOMH
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CTOUMOCTH WHBECTHLIMOHHOTO Taf, B clyyae
ecny 3asgBKa Ha ToratieHie WHBECTHIMOHHBIX
maeB rojana Toclie ucteueHus 365 (tpexcor
WeCTUIECATH TIATH) OHEH cO JHA BHECEHWA
MPUXOAHOA 3alicH TI0  3a4MCIEeHHI0  JaHHbIX
MHBECTHLIMOHHLIX TMaeB Ha JIMIEBOM  cuer
BIazieiblld WHBECTHLHOHHBIX MaeB, OTKPLITLI B
peecTpe BlajellbLeB HHBECTULIMOHHbIX T13€B.

Ckuzika He B3UMaeTcs B clydyae MoOJauu
3assBKM Ha [OTallleHne WHBECTHLUMOHHBIX T1aeB
HOMWHAIBHBIM JIepiKaTesieM W JOBePUTETBHBIM
YIPaBIAIOLHNM.

[Tpu onpeneneHun pasmepa CKHIAKH B
TEePBYKD QUEpEelb CYUTAIOTCA TOTalleHHbIMA
MHBECTHIIMOHHBIE Tau ¢ Oofnee paHHel gaToii
BHECEHUSl TIPUXOJHOI  3anucH 1Mo JIHUEBOMY
cyeTy 3aperMcTPUpPOBAHHOIO JIMLA B PpEECTpe
BAJIENbLEB WHBECTHLIMOHHBIX 114€B.

91. MHBeCTHLHOHHBIE nau MOTYT
o0OMeHWBATLCS  HAa  WHBECTHIHOHHBIE  Tau
OTKpBLITOrO MaeBoro WHBECTHMUMOHHOro (oHaa
PBIHOYHBIX (h1HAHCOBBIX HHCTPYMEHTOB
«BantoTHeIi peseppy.

91. MuBeCTULIMOHHBIE nau MOTYT
oOMeHUBaTLCA  HA  WHBECTULUHOHHBLIE  Tan
OTKpBLITOTO TIAEBOT0 WHBECTHLMOHHOrO (hoHaa
PBIHOYHBIX (hrHaHCOBBIX WHCTPYMEHTOB
«ANTOPUTMUUECKNI.

114, VYnpapngiowas Komnanus o0s3aHa
packpblBaTh WH(OpPMALKIO Ha caiiTe Mo ampecy
http://invme.ru/. MudopMauus, nomuiexawas B
COOTBETCTBHH C HOPMATHBHBIMK akTamu B cdepe
(PWHAHCOBBIX  PBIHKOB  OMYOJHMKOBaHWIO B
neyaTHOM U3aHNH, nybnukyercs B
"TTpunoxenun k Bectauky  ®enepanbHoii
cIyk0bl Mo (pUHAHCOBBLIM phIHKaM'".

114, Ynpapnstowas KoMmnaHua oOs3aHa
packpbiBaTh MHGOPMALHI0 Ha caifTe Mo aapecy

http://invme.ru/.
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