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M3menenust i gomosmenus No 3
B IIpaBuiia 10BepuTEALHOIO yHIpaABICHHS
OTKpBITHIM HACBBIM HHBECTHIMONIBLIM (POHIOM
PHITOYHBIX PHHAHCOBBIX HHCTPYMEHTOB
«Auénka — Kanmram»

(Tpasuna saperucrpuposanst Lentpansusim Bankom Pocceuiickoi Denepaunu (bankom Poccun)
3a Ne 3343 ot 6 uionsa 2017 rona)

Buectn B lpasuna noseputenshoro ynpasnenus OTKPLITBIM NACBbIM HHBECTHIMOHHbIM honnom
PBIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «Anénka — Kanuran» (nanee — «IlpaBuna Monna») cnepyioume

H3MCHCHHA H JIOMNOJIHEHHH

1. M3ii0:knTh cieayiomue mynktel lpasua Ponga B HoBOI pegakmun:

Crapas perakuus

Hosan pexaknus

3. Tun (onna — oTKpPLITHIM.

3. Tun donna — OTKpHITHIIA.

| ynpaensitoute#t komnanun Ponpa: ObecTBO
c OrpaHHYECHHOH OTBETCTBEHHOCTBIO
«Ynpagnsionas KOMITaHUs «Hnpecr
‘MenermenT LlenTp» (nanee -
«YNpaBasiowas KOMImaHusa).

3.1.  Kareropuss ¢doHma —  pbIHOYHBIX
(pHHAHCOBBIX HHCTPYMEHTOB.
4. Tlonnoe (upmenHoe HauMeHOBaHUe 4. lonnoe (bupmentoe HaHMMEHOBaHUe

yopaensowei  komnanun  @ouga: OOwectso ¢
OrpaHUUYEHHOMN OTBETCTBEHHOCTbIO
«YTIPABJSIIOLLASL  KOMITAHUST  «PEKOP/]
KATTUTAJT» (nanee — «ynpagsiowas KOMOaHus»).

5. MecTo HaxoKIAEHHS YNpaBasiouei
KOMIIAHWH:
o 630049, r. HoBocubupck, yi. Jlycu
' Kopanbuyk, 1. 260/2.

3. OcHoBHO# rocy1apcTBeHHbIH
perucTpauMonteiii - Homep  (manee — OI'PH)
ynpasssioueid komnanun: 1137746080768.

Poccuiickas ®enepauns, 115162, r. Mockea,
ya. labonoska, a. 31, kopr. b.

8. MecTto HAXOMAIEHUS 8. OcHoBHOH rocy/1apcTBEHHbI
CrelHaIn3upoBaHHOIO Jerno3uTapus = | perucTpauMonHblii  Homep (nanee - OI'PH)
Poccwuiickas @enepauns, 115162, r. Mocksa, CTIELHATIM3UPOBAHHOTO JeNo3uTapHs:
ya. labonoska, 1. 31, kopr. b, 1027739039283

I'1. MecTo nHaxosieHust perucrparopa — 11. OcHoBHOI roCyapcTBEHHbI i

perucTpauuoHHelii  Homep (mamee —  OI'PH)

perucrparopa: 1027739039283.

13. TlonHoe GupmenHoe HaumeHoBaHHe
AYJAHTOPCKOW opranusaumu Qonga (nanee —
| «ayaMTopcKast opraHu3auusy): AKLHOHepHOe
o01ecTBo Koncynbraimonnas rpynra
«banancy.

13. Tlonnoe dupmennoe HaumeHOBaHHE
ay/[IMTOPCKOH  opraHusaumu Qonna (manee -
«ayAMTOpCKas  OpraHusalms»):  AKUHOHEpHOE

obuectso Koncynbranuonnas rpynna «banatey.

Mexny ynpasnsiouiei komnanueit Gona u
aynuropom @onja sakmouen Jorosop Ha
ayiuTopckoe obciyknpanue. AyHTOPCKHE
MIPOBEPKH B OTHOLLIECHUH (OHIA NPOBOAATCS
€KErojIHo.




14. Mecto HaxOXACHUS AyTUTOPCKOM 14. OcHoBHOI roCy1apCTBEHHBIN
opranmsauuu:  Poccuiickas — denepauys, | peructpanuoHHblii  Homep (nanee — OI'PH)
630004, r. HoBocn6upck, YA | aymuropa 1025402453020.
Kenesnomopoxknas,12/1, atax. 4.

15. Hacrosmue [IpaBuna 15. Hacrosmue IlpaBuia 10BEpUTENBHOTO
JIOBEpUTENLHOTO yrpapieHus DormoMm (manee | ynpasnenus Dormom (mamee — «lIpaBumay)
—  «[IpaBuma»)  ompenmensiOT  YCIOBHSA | ONPENCISIIOTCS  YIpPABISAIOMIEH  KOMIIAaHWEH B
JOBEPHUTENBEHOTO ynpaieHust GoHaom. CTaHJApPTHBIX (GopMax M MOTYT OBITh NPHHATHI

VYupenurens JOBEPUTENBFHOTO | YUPEIUTEIEM JOBEPUTEILHOTO YIPABICHUS TOJIBKO
yOpaBlIeHUs  TepelJaeT  HMYIECTBO B | yTeM IIPUCOCAMHEHHS K IIpaBWIaM B LEJIOM
JIOBEPUTEIIEHOE  YIPABJICHUE YIIPABISAIOMICH | IOCPEICTBOM  IPHOOPETEHUS]  WHBECTHIIMOHHBIX
KOMIIaHUK A7 OOBEOMHEHHUs  OTOro | MaeB, BbIJABAEMBIX YNPABIIONICH KOMIAaHUCH.
UMYILECTBa c UMYIIECTBOM HHBIX VYupenurenb JOBEPUTEIBHOIO  YIPABIECHUS

yupeauTesied T0BEpUTEIbHOIO YNpaBICHUS U
BKJItOUeHUss ero B cocraB PoHma Ha
ONpEeAENeHHBId  CpPOK, a  yIpaBJsAroIIas
KOMITaHUs 00s13yercst OCYILECTBIISTh
yIOpaBIeHHE HMYIIECTBOM B  HMHTEpecax
YUpEAUTENS JOBEPUTEIBHOTO YIIPaBICHNUS.

IIpucoenunenue K JIOTOBOPY
JIOBEPUTEIIEHOTO yIpaBieHUs doHzOM
OCYIIIECTBISAETCS MyTeM npruoOpeTeHus
UHBeCTUIIMOHHBIX maeB donna (mamee —
«UHBECTUIMOHHBIE  I1aW»),  BBAABAEMBIX
YIpaBIAOIIeH KOMIaHUEH.

nepeaaeT MMYIIECTBO B JIOBEPUTEILHOE
VOpaBICHHE  YOPABISAIONICH  KOMITAHWUU  JJIs
00BEIUHEHHUS] STOr0 HMMYIIECTBA C HMYLIECTBOM
WHBIX YYpeAUTEeIeH JOBEPUTEIHHOTO yIPaBICHUS U
BKJIFOUEHHs ero B coctaB PoHIa Ha ONpeAETIeHHBIN

CpPOK, a VIOpaBisioNIas KOMITaHUS  00s3yeTcs
OCYIIECTBISATh  yNpaBJICHHE  HUMYIIECTBOM B
WHTEepecax yapenuTens JIOBEPUTEITHHOTO
YIpaBICHUS.

[IpucoennHeHnE K TOTOBOPY TOBEPUTEIHHOTO
ynpasieauss @DOHIOM  OCYIIECTBISIETCS  IyTeM
MPUOOpPETCHUST HMHBECTUIMOHHBIX TacB  DoHma

(manmee — «UHBECTHIIMOHHBIC IIaW»), BBIIABAEMBIX
YIIpaBISAONIEH KOMIaHUEH.

17. Baagenslpl MHBECTUIIMOHHEIX I1a€B
HECYT pHUCK  YOBITKOB, CBSI3aHHBIX C
H3MEHEHHEM PBIHOYHOM CTOMMOCTH
HUMYILECTBA, COCTaBIAOmEero GoH.

17. BnanmenpIsl HHBECTHIIMOHHBIX TIa€B HECYT
pUCK  YOBITKOB, CBSI3aHHBIX C  HW3MCHCHHEM
PBIHOYHOM CTOMMOCTH MUMYIIIECTBA, COCTABIISIFOIIIETO
®ong. CTOMMOCTh WHBECTHI[HOHHBIX IacB MOJXKET
KaK  yYBEIWYUBATHCA, TaK ©  yMCHBIIATHCS,
pe3ynbTaThl HMHBECTUPOBAHHS B TIPOIUIOM HE
OTIPENIETISTIOT TOXOA0B B OyIyIieM, TOCyIapcTBO HE
rapaHTHpPyeT ITOXOMHOCTH WHBECTHITMH B (oH..
HuBectopy HEOO0X0IUMO BHHUMATEIIHHO
O03HAKOMHTHCSI C HACTOSIIUMHU TIpaBUJIAMHU TIEpPe
MpHUOOpETCHUEM HHBECTHITMOHHEIX maeB DoHa.

20. 1. oTcyTCTBYET

20.1. VYmpapnsromass KOMIIAHHS pPeEan3yeT
CTPATETHI0 aKTUBHOTO YIIPABIICHYSI.

Onucanue cTpaTeruu

Ynpaenstomas KOMIIaHHS peanuzyet

CTpaTerui0  aKTHUBHOTO  YNpaBICHUS  IyTEM
npuoOpeTeHuss B cocTaB akTUBOB DoHma akiuit
pacTylmux pOCCUMCKUX U MHOCTPAHHBIX KOMIIAHUH,
TO ©CTh TaKHX, OU3HEC KOTOPBIX IOCIICIOBATEIHHO
pacTer B pa3Mepe, a TakKe KOMIAHUHM, UMEIOLIne
BBICOKMH IIOTCHIMAIl JIWBUACHOHBIX BBIIUIAT, C
LENBbI0  TMONYYEeHUS  JAOXOAHOCTH  OJM3KOH K
JIOXOJHOCTH BJIOKCHHH B HauOoliee JIUKBUIHBIC
aKIINH, TOPTyeMbIC HAa OPTaHM30BAaHHOM PBIHKE.
dopmuposanue noprdens Pouna
I[Ipu BEIOOpPE akuWii NPEUMYIIECTBO OTAACTCS

OMUTEHTaM, YIOBIJICTBOPSIONTAM CIICMYIOITAM
KPUTEPHUSIM:
- aKuuu KOMITaHUU BKJIIOUEHBI B
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KOTHUPOBAJIBHBIM  COMCOK  «MOCKOBCKOM
bupxkun MMBB - PTC» IlepBoro wumu
Broporo ypoBHs;

pEUTHHT HSMHUTEHTA TI0 HaIMOHAJILHOMN
(poccwuiickoii) perituHroBorr mkane AO
«9xkcmepT PAy cocTaBisieT He HIDKE YPOBHS
BBB+ (RU);

B MopT(dens BKIIOYAIOTCS aKIUU PACTYIIUX
komnanui. Iloj ompeneneHue pacrymias
KOMTIaHHSA WA KOMTaHHS pocta
MMOHUMAETCS Takas KOMIaHHs, KOTopas JBa
KBapTalia TOAPSA  TOKa3blBaeT  POCT
BBIPYYKH ToJa K roay Oosree 20 TIPOIEHTOB.
CoOOTBETCTBEHHO OHAa TMEpecTaeT OBITh
KOMTIaHUEW POCTa €CJIM JIBA KBAPTAJ TTOAPST
OHa HE TTOKAa3bIBACT POCT BRIPYUYKH BhIIe 20
MIPOIECHTOB.

JlaHHBIE TOKAa3aTeNM aHATU3UPYIOTCS 110
UTOTaM OITyOJIMKOBaHUS Ha O(HUIIUATBEHOM
caliTe OMHTEHTa KBapTaJlbHOH  W/WiM
rojloBod  (UHAHCOBOW OTYETHOCTH IO
POCCHHCKMM CTaHIapTaM OyXTaJlTepcKOTro
ydera.

Anjgokanua " De6aHaHCI/IDOBKa HODT(b [SA) 5

donna

0)

nonst  sMuTeHTa B noprdene  Donna
coctaiseT 10 mpoLEeHTOB;
pebanancupoBka noptdens ®donaa
(BKJIIOUEHME ¥ HCKJIIOYeHHe Oymar wu3
noprdens, M3MEHEHHWE Beca HIMUTEHTA B
noprdene DoHOa) MPOUCXOOUT HE pPEXE
OJIHOTO pa3a B KBapTal;
LIeJIEBbIE BECAa AKTHBOB IEPECUHUTHIBAIOTCS
KaX/Ipli JIeHb C Y4YE€TOM BbIIIECyKa3aHHBIX
II0JIOKEHUH 0TOOpa aKTUBOB U aJUIOKALNY;
NPUYHUHBI PeOaJaHCUPOBKU aKTHBOB:
CyMMapHOE€ OTKJIOHEHHE TEKYIIHX BECOB
aktuBoB DOHAA 1O MOAYIIO OT LEJIEBBIX
BecoB akTHBOB PoHma Ha 1 % mo wurory
3aKpBITHS JTHS OCHOBHOM TOPrOBOM CECCHU
Ha «MockoBckoit bup:ke MMBB-PTCy;
HCKITFOUCHHE aKITUi KOMIIaHUH U3 TTOpTders
®DoH/Ia MPOUCXOANT B CIIydae HACTYIUICHUS
COOBITHH, BJIEKYyIIMX HE COOTBETCTBUE
JAHHOTO SMHTEHTa KpUTEpUsM oTOopa B
nopTdenb ®Donpa;
B  kauectBe  wuHAMKaTopa, IO
OTHOLIEHUIO K KOTOpOMY YIpaBisArolas
KOMIIaHUsI OLIEHMBAET PE3YJIbTaTUBHOCTh
peanu3anMyd HMHBECTULMOHHON CTpaTeruu
AKTUBHOI'O YIIPABIICHHUS, SIBJSIETCSI MHIEKC
cpeqHed WU Mallod  KanmuTalau3auu
MocxkoBckoi bupxu - LIEHOBOI1,
B3BELICHHBIN [0 PHIHOYHON KallUTaIH3aluu
¢ yuetoM free-float KOMITO3UTHEINT HHIEKC
poccuiickoro (GOHIOBOTO PBHIHKA, B COCTaB
KOTOPOTO  BXOIAT  JIMKBUAHBIE  aKLIUU
CpEIHEro u MaJIoro YPOBHS
KallUTaJU3allid,  pPacCUMThIBAEMBIH U
packpbiBaeMblii [1yOIMYHBIM aKIMOHEPHBIM

3




obmectBoM «MockoBckas Oupka MMBBb-

PTC» B ceTu WnTepuer Ha
caiite http:/www.moex.com/ (Koa HHICKCa
- MCXSM).

AKTHUBHOE VNPAaBICHUE OCYIIECTBIACTCS IyTEM
pasMeIIeHUs JIEHEKHBIX CPEJCTB B BUILI aKTHBOB,
MepeUrciIeHHbIC B MyHKTE 22 HacToAmux [Ipasui, B

TOM qHCIIe:
-UHCTPYMEHTBI JIEHE)KHOTO PBIHKA;
-aKIIMA ~ POCCHUHCKHAX  aKIMOHEPHBIX  OOIIECTB;
-aKIUH WHOCTPAHHBIX  IOPHIUYECKHX  JIUII;

- pocCHiiCKME ¥ WHOCTpPaHHbBIE JEMO3UTapHBIE
paclucKi Ha aKIWA POCCHHUCKHX aKIIMOHEPHBIX
oOIIeCTB, AaKIMM WHOCTPAHHBIX KOMMEPUYECKHUX
OpraHu3alui, oOuraryu poccuiickux
FOPUINYECKUX o0JIUTaluK  MHOCTPAHHBIX
SMUTEHTOB;

Vopapnsiomas  KOMIAHUS — TaKXkKe  JTOMYCKaeT
WCTIOJB30BaHHE WHCTPYMEHTOB CPOYHOTO pBIHKA
(FORTS) — onmuoHOB u ()BIOYEPCHBIX KOHTPAKTOB
JUTSI TIOBBILIICHHUSI JIOXOTHOCTH (POH/A.

AHamu3 pEIHOYHOW CHTyaIlMu BKIIOYAeT B ceOs1, HO
HE OTPaHUYHMBACTCS OIECHKOW Oymymied AMHAMHUKU:
- OCHOBHBIX KJIaCCOB aKTHBOB, TAaKWX Kak HamOoJee
JUKBUJHBIC aKIUU W OOJUTAlUK POCCHICKHUX
KOMIIaHWA, TPOIEHTHBIX CTaBOK Ha JIEHE)KHOM
PBIHKE;

- Pa3IUYHBIX MaKpOAKOHOMHUYECKHX MapaMeTpoB,
TaKuX Kak WHQISIMs, KIoYeBas craBka banka
Poccun, Kypcel BajioThl, BHYTPEHHUW BaJOBBIM
MPOIYKT u T.1.
AHanu3 W BBIOOP aKTHBOB K MPHOOPETESHUIO
MIPOBOJIUTCSI HA OCHOBE HCTOPUYECKHX IAHHBIX IO
BEIINICyKa3aHHBIM (DakTopaM. Tak ke YUUTHIBAIOTCS
MaKpO’KOHOMHUYECKHUE MIPOTHO3bI OpraHoB
rocyinapctBeHHoi Biactu P®, oTBeudarommx 3a
SKOHOMHYECKOE PA3BUTHE U MPOTHO3BI KPYITHEUIITIX
(hMHAHCOBBIX HHCTHTYTOB.

m,

21. MNuBecTHIIMOHHOI MOJIUTHUKOMN
YOPABISIONICH KOMIIAHUM SIBIISIETCS BIOKEHUE
CPEICTB B IICHHBIE OyMarm W BIIOKCHHE

CpPEeICTB B HMYIIECTBEHHBIE IpaBa U3
(BIOYEPCHBIX W OMIMOHHBIX  JIOTOBOPOB
(KOHTPAKTOB).

HNmyiecTBeHHbIE npaBa u3
(BIOYEPCHBIX W OMIIMOHHBIX  JIOTOBOPOB

(KOHTPaKTOB) MOTYT BKJIIOYATbCA B COCTaB
aKTUBOB (poHAA Ui CIy4aeB XeIHKUPOBAHUS
(3amIUTRI OT) TIEHOBOT'O MJIM BaJIFOTHOTO PHCKA
BO BpPEMEHH JHOO0 C LENbI0 TOIy4YeHHs 10X0aa
OT U3MEHEHUs LIeHbl 0A30BOT0 aKTHBA, B LEIAX
HaCTOSILIUX [IpaBun noJ KOTOPBIM
IIOHUMAIOTCSl AKTHBBI, YKa3aHHbIE B ITyHKTax
22.1 n 22.2. nacrosmux IIpaBun (B ToM uucie
U3MEHEHUs 3HAYEHUS UHJIEKCa,
paccuuThIBAEMOIO0 HCXOIS U3 CTOMMOCTH
JAHHBIX aKTUBOB), BEIMYHMHBI IPOLIEHTHBIX
CTaBOK, YPOBEHb HH(IISIIIMN, KYPCHI BAJIIOT.

21. MuBecTUlIMOHHOM MOJUTUKOMN
VIOPAaBJISIONICH KOMIIAHUM — SIBJISICTCS  BJIOJKCHUE
CPEIICTB B IICHHBIE OyMaru W BIIO)KEHUE CPEIICTB B
UMYIICCTBEHHbIC TpaBa ¥3  (BIOYEPCHBIX U
OTITMOHHEIX JIOTOBOPOB (KOHTPAKTOB).

NmymecTBeHHbIe TIpaBa U3 (PHIOYEPCHBIX U
ONITMOHHBIX  JTIOTOBOPOB  (KOHTPAKTOB)  MOTYT
BKIIIOYAThCSI B COCTaB aKTUBOB (DOHJA JIJIsI CITydacB
XEDKUPOBAHUS (3aIUTBI  OT) IICHOBOTO WIIH
BaJIOTHOTO pPHUCKAa BO BPEMEHHM IHOO C IENBIO
MONTyYEHHs T0XO0Aa OT M3MEHEHHS LIEHBI 0a30BOTO
aKTWBa, B IeNAX HacTosmux [IpaBui moj KOTOpBIM
MOHUMAIOTCA aKTHUBBI, YKa3aHHBIC B MyHKTaX 22.1 u
22.2. macrosmux [IpaBun (B TOM 9nciie N3MCHCHUS
3HAYEHHUs] WHIACKCA, PACCUMTHIBAEMOTO HCXOIS U3
CTOMMOCTH  JaHHBIX  aKTHBOB), BEITMYNHBI
MIPOIEHTHBIX CTAaBOK, YPOBEHb HH(DIAINHN, KYpCHI
BaJIIOT.

[IpenmMytiecTBEHHBIMU oOBeKTaMu
WHBECTHPOBAHMS SIBJSIFOTCS  AKIUM  POCCHUACKHX
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aKIIMOHEPHBIX OOIIECTB M AaKIWU HWHOCTPAHHBIX
IOPUINYECKUX JINLL.

CoBOKyITHasi CTOMMOCTh TPEUMYIIIECTBCHHBIX
00BEKTOB MHBECTHPOBAHUSA, YKa3aHHBIX B abzare 3
JAHHOTO IIyHKTa, JOJDKHA COCTaBIIATh HE MeEHee
BOCBMHUJICCATH TPOLEHTOB CTOMMOCTH aKTHBOB,
cocTaBIsIIONKX (OHI B TIEPHOJ BPEMEHU HE MEHee
JIBYX TpeTeld pabouux OHEW B TEYCHUE Ka)KIOTo
KaJCHAapHOTO KBapTania (3a UCKIIOYCHHUEM TIepHoa
C J1aThl BO3HMKHOBCHHUS OCHOBAHHS MpPEKpAICHHS
dhouma).

22. OOBbexTsl HMHBECTHPOBAaHUS, UX
COCTaB U OIUCAHUE.
NmymectBo, cocraBmstomee  DoHf,

MOKET ObITh UHBECTUPOBAHO B!

22.1. neHexHBIE CPEACTBA B PYyOIIIX U
B HHOCTPaHHON BadIOTE Ha CUYETaX U BO
BKIajax  (memo3Wtrax) B POCCHHCKHX
KPEIUTHBIX OpTraHU3alMsaX W HHOCTPAaHHBIX
IOPUIUYECKUX JIMIaX, MPU3HAHHBIX OaHKaMH
o 3aKOHO/IATEIbCTBY WHOCTPaHHBIX
roCy/IapcTB, Ha TEPPUTOPUU KOTOPBIX OHU

3aperUCTPUPOBaHbl  (Hajnee - HHOCTPaHHbIE
0aHKnN), JIETIO3UTHBIE cepTudUKaThI
POCCHIICKMX KPEOUTHBIX OpTaHu3aluid H
MHOCTPaHHBIX 0aHKOB HMHOCTpPaHHBIX
rocyJapcTB,  IOCYINApCTBEHHbIE  ILIEHHBIE
Oymaru Poccwuiickoit ®denepanyn u
MHOCTPaHHBIX rocyJapcTB (manee -
HMHCTPYMEHTHI IEHEKHOTO PhIHKA);

22.2.  aKTHUBBL, JOMNYIIEHHBIE K

OpPraHU30BaHHBIM TOpPram (WJIM B OTHOIICHUH
KOTOpbIX OupXKeH MpPUHATO pelleHHe O
BKJIIOYEHUM B KOTHUPOBAJIbHBIE CIIMCKH) Ha
oupkax Poccuiickoit ®enepaunu u Oupxax,
PacIOIOAKEHHBIX B MHOCTPaHHBIX
rocyJapcTBax, SBJISIFOILIAXCSL YJIeHAMU
EBpasuiickoro SKOHOMUYECKOTO C0103a
(EADC), Opranuzanud  3KOHOMHUYECKOTO
cotpymamdectea u  pazButus  (ODCP),
EBpomneiickoro  cows3a, Kuras, Wuauny,
Bpazwmn, FOxno-Adpukanckoii Pecriyonuku
(masee - WHOCTpaHHBIE TOCyIapcTBa) U
BKJIIOUCHHBIX B II€peUYeHb HHOCTPAHHBIX OHPIK,
MIPEeyCMOTPEHHBIH NyHKTOM 4 cTtatbu 51.1.
®denepanbHOTO 3aK0Ha OT 2 ampenst 1996 rona
No39-03 «O prelHKE MEHHBIX Oymar», 3a
UCKJTIOYCHNEM MHBECTUIIMOHHBIX MA€B IMAaeBBIX

WHBECTUIIMOHHBIX ¢dhoHmOB TUTSt
KBaJTM(DUITUPOBAHHBIX HHBECTOPOB:
22.2.1.101TOBBIE HHCTPYMEHTHI;

22.2.2 .aKmun poccuiickux
aKIMOHEPHBIX OOIIEeCTB, 3a HCKIIOYEHHUEM
aKIW{A  aKIHOHEPHBIX  WHBECTHIIMOHHBIX
(hoHm0B;

22.2.3.akumn WHOCTPaHHBIX

IOPUANYECKHX JIHIL;
2224, mam (aKuuM) WHOCTPAHHBIX
MHBECTUIIMOHHBIX ()OHIOB, IPU ITOM:

22. OOBEeKTHl WHBECTUPOBAHHUS, UX COCTaB U
OIUCaHMeE.

NmymectBo, cocraBistomee DoHA, MOKET
OBITH HHBECTUPOBAHO B:

22.1. neHeXHbIC CpeAcTBa B pPyOIsIX W B
MHOCTPaHHOM BaJlOTe Ha cYeTaXx M BO BKJIaJax
(meno3urax) B POCCHICKUX KpEIUTHBIX
OpraHu3allMiAX U HHOCTPAHHBIX OPUIUYECKUX
JMLAaX, IPU3HAHHBIX OaHKaMHU I10 3aKOHOJATEIbCTBY
MHOCTPaHHBIX TOCY/IapCTB, HA TEPPUTOPHH KOTOPBIX
OHU 3aperuCTpUpPOBaHbl (Jajee - HWHOCTPaHHBIC
0aHKH), [CMO3UTHBIC CEPTU(PHUKATBI POCCHUCKUX
KPEIUTHBIX OpraHM3alidii ¥ WHOCTPAaHHBIX OaHKOB
WHOCTPAHHBIX  TOCYJapCTB,  T'OCYAapCTBEHHBIE
meHnele  Oymarm Poccuiickoit  ®Denmepanun  u
MHOCTPAHHBIX TOCYHapcTB (Zajee - MHCTPYMEHTHI
JICHE)KHOTO PBIHKA);

22.2. aKTHUBBI, JTOTTYIIICHHBIC K
OpPraHU30BaHHBIM TOpraMm (WIX B OTHOILEHHUH
KOTOPBIX OMprKel MPUHATO pelleHHe O BKIIOYEHHUN
B KOTHPOBAJIbHBIE CIIMCKH) Ha Oupkax Poccuiickoit
Qenepanun U OMp)KaxX, PpacCIOJIOKEHHBIX B
MHOCTPaHHBIX rocyapcTBax, ABJIIFOILUXCS
wieHaMu EBpa3uiickoro 3KOHOMHYECKOTO COM03a
(EADC), OpraHuzanum SKOHOMHYECKOTO
COTPYAHHYECTBA u pa3BUTHA (0B2CP),
EBponeiickoro corosza, Kuras, Muauu, bpazumnuu,
IOxHO-Adpukanckoii  PecnyOnmuku — (mamee -
MHOCTpaHHbIE TOCYJapCTBa) U BKJIIOYEHHBIX B
nepevyeHb MHOCTPAHHBIX OUPK, MPETyCMOTPEHHBIN
MyHKTOM 4 ctateu 51.1. @enepanbHoro 3akoHa oT 2
ammpenss 1996 roma Ne39-®3 «O pwIHKE IIEHHBIX
Oymary, 3a HMCKIIOYEHHEM HHBECTUIIMOHHBIX I1aeB
MaeBbIX HWHBECTULMOHHBIX ¢doHI0B TS
KBATN(HIUPOBAHHBIX HHBECTOPOB:

22.2.1. nonTOBBIC HHCTPYMEHTHI,

22.2.2. aKIMM POCCHUHCKUX AaKIMOHEPHBIX
o0IIeCTB, 3a HCKJIIOYEHHEM aKIUH aKIMOHEPHBIX
MHBECTUIIMOHHBIX ()OH/IOB;

22.2.3. akuuy MHOCTPAHHBIX IOPUAMUYECKUX

NI

22.2.4, poccuiickue W  HHOCTPAHHBIC
JIETIO3UTApHBIE PACHUCKHA Ha aKIWW POCCHUHCKHIX
aKIMOHEPHBIX  OOIIECTB, AaKIWU HMHOCTPAHHBIX
KOMMEPYECKUX OpTraHU3alINii;

22.2.5. MIPOU3BOJTHEIE (hMHAHCOBBIC
WHCTPYMEHTHI  ((BIOYEpPCHBIE W  ONIIMOHHBIC

JIOTOBOPHBI (KOHTPAKTHI) MPU COOJIOACHUH YCIIOBUH,
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O Kop

CFI,  npuCBOCHHBII

YKa3aHHbIM TMasM  (aKLUsIM),
MMeEeT CJIelyIoliee 3HaYeHHe:

O Kop

repBas OykBa HMMEET

3Hauenue "E", mnpu
YCIIOBHH, YTO BTOpas
OykBa nMeeT
3”Hauenue "U", TpeThbs
OykBa - 3HauYcCHHE
«O» unIM 3Ha4eHHue

«C», msatas OykBa -
3HaueHue «R», wnm
«S», M «Mpy, WIH
«C», umn «D», 3a
HCKITIOUCHHUEM
CITy4aeB, KOrja
mecTtasi OykBa HMeEeT
3HaueHue "Z" wim
" A";

CFI,  npuCBOCHHBII

yKa3aHHBIM TasM  (aKIFsIM),
MMEET ClielyIolee 3HaUCHHUE:

repBas OykBa HMMEET
3HaueHne "C", TpeThs

OykBa — 3HauYCHHE
«O» mmm «Cy», maras
OykBa — 3HAYCHHC

«B», mm «E», numm
«Vy», uma «Ly», nimm
«D», unmn «F», npu
YCJIOBHH, YTO IIECTAast

OykBa uMeeT

3HaueHue "X";
o xox CFI, mpucBOCHHBIN
YKa3aHHBIM  TasM, HWMEET

CJICOYyIOUICC 3HAYCHUC!

O KOAa

YKa3aHHBIM aKIUAM,

repBas OykBa HMMEET
3HaueHne "C", TpeThs

OykBa — 3HauYCHHE
«O» i «Cy», maras
OykBa — 3HAYCHHC

«B», mm «E», wnmm
«Vy», uma «Ly», nm
«D», unmn «F», npu
YCJIOBHHU, YTO IIECTast
OykBa uMeeT
3HAYCHHE 13RIV
HYH;
CFI,

"U"

TIPUCBOEHHBIN
uMeer

CICOYIOUICC 3HAYCHUC!

nepBass OykBa HMeeT
3Hauenue "C", TpeThbs

OykBa — 3HAYCHHC
«O» mm «C», maras
OykBa — 3HauYCHHE

«B», mm «E», numm
«V», mma «Ly, nmm
«Dy», wnu «F», npu
YCJIOBHUHU, YTO IIECTAast

MPETYyCMOTPCHHBIX ITOAIYHKTOM 3 TyHKTa 23
HacTosmwmx [IpaBu,

22.3. mpaBa TpeOOBaHHWS W3 JIOTOBOPOB,
3aKIIOYEHHBIX U1 [eJedl  JOBEepPHUTEIHHOTO
YIpaBJICHHS B OTHOIICHUN YKa3aHHBIX aKTUBOB;

22.4. yHBIC aKTUBBI, BKIIIOYaeMbIE B COCTaB
aKTUBOB HMHBECTHUIIMOHHOTO (OHJA B CBSI3U C
OIUTATON PAacXO0B, CBSI3aHHBIX C JIOBEPHTEIBHBIM

YIPaBICHUEM HMMYIIECTBOM, COCTABJISIFOIIIM
WHBECTUIIMOHHBIA (QOH]I.
K wnennepiM Oymaram, mpegyCMOTPEHHBIM

MOJITYHKTOM 22.1, OTHOCSTCSI IICHHBIC Oymaru, He
MOJNAZA0IINe 0[] TpeOOBaHUSA MOANMyHKTa 22.2
HACTOSIIETO ITyHKTA.

JleHe:)KHBIC CpeCcTBa BO BKJIAAax (JEmo3uTax)
B POCCHHCKHX KPECIWUTHBIX OpTaHU3alUsAX W
WHOCTPAHHBIX OaHKaX MOTYT BXOIWUTH B COCTaB
®doHga, TOABKO TMpPH YCIOBHM, 4YTO B CilydYae
JIOCPOYHOTO PACTOPKCHHSI YKa3aHHOTO JIOTOBOpa
poccuiickass ~ KpeAWTHas  OpraHu3amus  WId
WHOCTPaHHbI OaHk o0s3aHa (0053aH) BEPHYTH
CyMMy BKIaJa ([eNOo3WTa, OCTaTKa Ha cYere) M
MIPOIEHTHI TI0 HEMY B CPOK, HE MPEBBIIIAIOIINN CEMb
pabounx ITHEH.

AxtuBbl, coctaBisomue DoHp, MOTYT OBITH
WHBECTHPOBAHBl KaK B OOBIKHOBEHHBIC, TaK H B
MIPUBHUJIETUPOBAHHBIE AKIINH.

B nensix Hacrosux [IpaBuin noa J0JroBeIMU
WHCTPYMEHTaMU MTOHUMAFOTCSL:

(r) obGsmraruu
FOPUAMYECKUX JIHII;
(1) TocynmapcTBEHHBIC IICHHBIC OyMaru

Poccuiickoi Oepepanuu,

TOCy/IapCTBeHHbIE IIeHHbIe Oymaru

cyobekToB Poccuiickoit enepauun u

MYHHIIUTIATBHEIC [ICHHBIC OyMary;

O0JIMTaIyl WHOCTPAHHBIX AMHUTEHTOB

U MEXKIYHApOIHBIX  (PUHAHCOBBIX

OpraHu3alnf.

HMmymecTBo, cocrapisronmiee (GOHA, MOXET OBITH
WHBECTUPOBAHO B OOJIMTallMK, IMUTCHTAMH
KOTOPBIX MOTYT OBITB:

- (QenepanpHbIC OPTaHBI UCTIOTHUTEIHLHON

Biactu Poccutickoit denepannu;

- OpraHbl UCTIOJHHUTEIHHOHN BIACTH

cyonrekToB Poccutickoit Denepanu;
- poccHuiiCKHe OpraHbl MECTHOTO
CaMOYTIPaBJICHHS,

- HMHOCTpaHHBIE OPTaHBI FOCYIaPCTBEHHOM
BJIACTH;

- MEXAyHapoJaHbIe (DMHAHCOBHIE
OpraHM3aIlNY;

- pOCCHICKHE IOPHIUICCKHE JIHIIA;

- HMHOCTpaHHbBIC IOPUIUYCCKHE JIHIIA.

Jluma, o0s3aHHBIE MO aKIHMSIM POCCHHCKUX

POCCHUHCKUX

(e)

AKIMOHEPHBIX 00ILeCTB, o o0nuranusm
POCCHICKHX IOPUIMYECKHUX JIHL, TOCYAapCTBEHHBIM
neHHelM ~ Oymaram  Poccuiickoii  ®enepanun,

rOCYJIapCTBCHHBIM IIEHHBIM OyMaram CyOBbEKTOB
Poccuiickoii @enepannu, MyHUIIUIAIbHBIM EHHBIM
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OykBa nMeeT
sgauenne "S"  wumm
" QH

22.2.5. poccHWiiCKHE W HWHOCTpPaHHEIE
JICTIO3UTaPHBIC pacIucKu Ha aKIu
POCCHICKHX aKIMOHEPHBIX OOMIECTB, aKIUU
WHOCTPAHHBIX KOMMEPUYECKHUX OpTaHH3allnH,
00JUranuu POCCUHMCKHUX FOPUIUYCCKUX JIUII,
0o0JUranuu WHOCTPAHHBIX OMHUTCHTOB, TaH
(akMM) WHBECTHIMOHHBIX (OHIOB, B TOM
YHUClle,  WHOCTPAHHBIX  HMHBECTHUIIMOHHBIX
(oHITOB, B  KOTOpHIE  MOXET  OBITH
WHBECTHPOBAHO HMMYIIECTBO, COCTaBIISIOIIEE
(hoHJ, B COOTBETCTBHHU C HACTOSIIMM ITyHKTOM
IIpaBui;

22.2.6. WmoTe4HBle  CEPTUPHUKATHI
ydacTHsi, BBIJAHHBIE B COOTBETCTBHH C
3aKOHOaTeIbCTBOM Poccuiickoii @enepannu;

22.2.77. mnpousBoAHbIE (PUHAHCOBBIE
UHCTPYMEHTH ((pbIOYEpCHBIE W OMIMOHHEIC
JIOTOBOPHI  (KOHTPAKTHI)) TIPH COOJIOICHUN
YCIIOBUH, TPEIYCMOTPEHHBIX MOJITYHKTOM 3
myHKTa 23 HacTosmux I1paBw;

22.2.8. WHBECTUIIMOHHEIE nmau
OMPKEBBIX TACBBIX MHBECTUIIMOHHBIX (DOHJIOB,
OTHOCSIIUXCH K  KaTeropuu ¢doH0B
PBHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

22.2.9. WHBECTUIIMOHHEIE nmau
OTKPBITHIX TTACBBIX WHBECTUIIMOHHBIX (DOHJIOB,
OTHOCSIIIUXCS K  KaTeropuu ¢doHI0B
PBHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

22.2.10. WHBECTUIMOHHBIC nau
3aKPBITHIX MMAEBBIX WHBECTHIIMOHHBIX (DOHJIOB,
OTHOCSIIUXCS K  KaTeropuu ¢doHIOB
PHIHOYHEIX (PMHAHCOBBIX HHCTPYMEHTOB;

22.2.11. WHBECTUIMOHHBIC nau
3aKPBITHIX MAEBBIX WHBECTUIIMOHHBIX (DOHJIOB,
OTHOCSIIIIAXCS K KAaTETOPUH HEJBHKUMOCTH;

22.3. UHBECTUIIMOHHBIE TTal OTKPBITHIX
MAeBBIX WHBECTHIIMOHHBIX (hoHOB,
OTHOCSIIIAXCS K  KaTeropuu ¢doHIOB
PHIHOYHEIX (PMHAHCOBBIX HHCTPYMEHTOB;

22.4. mpaBa TpeOOBaHUs u3
JIOTOBOPOB,  3aKIIOYEHHBIX s Iieneit
JIOBEPUTEIILHOTO YIPABJICHUS B OTHOIICHUU
YKa3aHHBIX aKTHBOB;

22.5. uHBIE AKTHBLI, BKJIIOYAaEMBIC B
COCTaB aKTHBOB WHBECTHIIMOHHOTO (hOHAA B
CBS3M C OIUIATOM pacXolIOB, CBSI3aHHBIX C
JIOBEPUTEIIbHBIM YIIPABICHUEM HMYIIIECTBOM,
COCTABJISFONIMM WHBECTUIIMOHHBINA (POH]I.

K [IEHHBIM Oymarawm,
IPENYCMOTPEHHBIM MOAITYHKTOM 22.1,
OTHOCSTCS IIeHHbIE OyMaru, He TOJIaIatolie
Mo TpeOGoBaHUS MOAIYHKTA 22.2 HACTOSIIETO

MyHKTA.,
JleHe)XHBIE  CpelIcTBa BO  BKJIaJax
(memo3wTax) B  POCCHMCKUX  KPEIUTHBIX

opraHu3anusax U MHOCTPAHHBIX 0aHKaxX MOT YT
BXOOUTH B COCTaB q)OHI[a, TOJIBKO TIpHU

Oymarawm, POCCUNCKUM JEI03UTapHbIM
pacmuckam, JEMO3UTHBIM ceptudukatam
poccuiickux opraHu3alui, JIOJKHBI OBITh

3apeructpupoBansl B Poccuiickoit @eaepanuu.
Jluna, o06s3aHHBIE TIO AKITUSIM WHOCTPAHHBIX

KOMMEPYECKUX OpraHu3alyif, 10 OOJIHMrarusIM
WHOCTPAHHBIX OSMUTCHTOB U  MEXKIyHApPOIHBIX
(hMHAHCOBBIX OpraHH3aInH, WHOCTPaHHBIM
JIETIO3UTAPHBIM ~ pacIuCKaM,  JOJDKHBI  OBITh

3aperuCcTpUPOBAHbI B TOCYAApCTBaX, BKIFOUEHHBIX B
Obmepoccuiickuii KnaccupukaTop cTpaH MUpA.

Jluma, o6s3aHHBIE, TIO TOCYIApPCTBEHHBIM
IEeHHBIM OyMaraM HWHOCTpPAaHHBIX TOCYIapcCTB,
JETIO3UTHBIM cepTU(HUKATaM MHOCTPAHHBIX OAHKOB,
JOJDKHBI OBITh 3aperuCTPUPOBAHBI B WHOCTPAHHBIX
rocyaapcTBax.

22.5. mpaBa TpeOOBaHUS W3 JIOTOBOPOB,
3aKIMIOYEHHBIX Ui [eJedl  JOBEpPUTEIBHOIO
YIpaBJICHUS B OTHOIICHWH aKTHUBOB, YKAa3aHHBIX B
MyHKTe 22.

22.6. uHBIC aKTUBHI, BKIIIOUaeMbIC B COCTaB
aktuBoB DoH/Ia B CBI3M C OIUIAaTOM PacxojoB,
CBS3aHHBIX C  JIOBEPHUTEIBHBIM  YIIPABICHUEM
UMYIIECTBOM, cocTaBisromuM Donx.




YCIIOBHH, 4YTO B CIy4ae JIOCPOYHOTO
pacTopKeHus YKa3aHHOTO JIOTOBOPA
poccuiickasi KpeauTHas OpTaHW3alus WU
MHOCTPaHHBIN OaHK 00s13aHa (00513aH) BEPHYTH
CyMMYy BKJIaJia (JIero3uTa, OCTaTKa Ha CUYeTe) U’
MOPOIEHTEl [0  HEeMy B CpOK, HE
MIPEBBIMIAIOIINNA CEMb PabOINX THEH.

AxtuBBI, cocTaBistonue DoHJ, MOTYT
OBITh WHBECTHPOBAHBI KaK B OOBIKHOBCHHBIC,
TaK U B IPUBUJIETHPOBAHHBIC aKIHH.

Jluma, oOs3aHHBIE 1O IEMO3UTHBIM
ceprudukataM  POCCHUHCKUX  KPEIUTHBIX
OpraHM3alWid, TOCYJApPCTBEHHBIM IIEHHBIM

Oymaram Poccutickoii Odenepanun,
rOCyJapCTBEHHBIM LEHHBIM Oymaram
CyOBEKTOB Poccuiickoit denepanyy,
MYHHUIMIIAIBHBIM LIEHHBIM OyMmaram, akLusiM
pOoccuiicKHX AKIMOHEPHBIX 00ILECTB,
o0nUramusiM  POCCHHCKHX  XO3SIHCTBEHHBIX
00111€eCTB, poccuiickum JIETIO3UTAPHBIM

pacriucKaM JOJDKHBI OBITh 3aperuCTPUPOBAHBI
B Poccuiickoit @enepanuu.

Jluma, oOs3aHHBIE 1O IEMO3UTHBIM
cepTuduKaTaM WHOCTPAHHBIX 0aHKOB
WHOCTPAHHBIX TOCYAApCTB, TOCYIapPCTBEHHBIM
IIEHHBIM OyMaraM HHOCTPAHHBIX TOCYIapCTB,
masmm (ak1msiM) WHOCTPaHHBIX
WHBECTHIIMOHHBIX ¢ oHIIOB, AKIUAM
WHOCTPaHHBIX AKIMOHEPHBIX 0011eCTB,
o0JUranmusM WHOCTPAHHBIX KOMMEPUYECKUX
OpraHu3anui u MEXTyHapOTHBIX
(hMHAHCOBBIX  OpraHMW3alMii, WHOCTPAHHBIM
JICTIO3UTAPHBIM ~ PACIIUCKAaM  JIOJDKHBI  OBIThH
3aperuCTPUPOBAHBI B roCynapcTBax,
BKJIIOUEHHBIX B OO01epoccuitcKuii
KIIACCU(QUKATOP CTPaH MUPA.

B uenax wnHactosuux IlpaBun mnon
JIONITOBBIMH WHCTPYMEHTAMHU TIOHUMAIOTCSI:

(a) obmuramuu pOocCUiCKNX
FOPUAMYECKUX JIHII;

(6) rocymapcTBeHHBIC IICHHBIC
Oymaru Poccuiickoit
denepanuy, TOCYIapCTBEHHBIC
IIeHHBIE OymMarm  CyOBEKTOB
Poccuiickoit  @enepaunn U

MYHHIIUTIATBHBIC LICHHBIC
Oymaru;
(B) oOymraruu WHOCTpPaHHBIX

SMHUTEHTOB U MEXIyHAPOIHBIX
(hMHAHCOBBIX OpTraHU3AIIHH.
NmymectBo, coctapusiomee (QOHA, MOXKET
ObITh MHBECTHPOBAHO B OOJIHraIlvy,
SMHUTEHTAMH KOTOPBIX MOT'YT OBITh:

- (enepanbHbIe OPraHb
UCTIOJIHUTEIHHOM BIacTH
Poccwuiickoit @enepannmy;

- OpraHbl UCIIOJHUTEILHOU BIACTH
cyowsekToB Poccuiickoit
®denepanuy;

- pOCCHICKHE OpraHbl MECTHOTO




CaMOYTIPaBJICHHS;

- HWHOCTpPaHHBIC OPraHbl
TOCY/apCTBCHHOH BIIACTH,

- MeXAyHapojaHble (PMHAHCOBEHIE
OpraHH3aIlNY;

- pOCCHICKHE IOPHIUICCKHE JIHIIA;

- HMHOCTpaHHbIC IOPUIUYCCKHE JIHIIA.

Jluma, 00s13aHHBIC o
rOCy/IapCTBEHHBIM [IEHHBIM Oymaram
Poccuiickoit denepannin, TOCyJapCTBEHHBIM
HeHHBIM Oymaram cyObekToB Poccuiickoit
Oenepaniid,  MYHUIUNAIBHBIM  IICHHBIM
Oymaram, obuTaIsIM POCCHICKHX
IOPUIMYCCKUX  JIMI, aKIUsAM POCCHUHCKUX
AKIMOHEPHBIX  OOIECTB, HMHBECTUIIMOHHBIM
masiM  OTKPBITBIX, 3aKPBITBIX M OHPIKEBBIX
MAeBBIX WHBECTHIIMOHHBIX (hoHOB,
UTIOTCYHBIM ceprudukaram y4acrus,
POCCHHCKAM  JETIO3UTApPHBIM  PAaCIIUCKaM,
JETIO3UTHBIM ~ CepTHU(HUKATAM  POCCHHACKHAX
KPEAWTHBIX OpraHW3allvif, JOJDKHBI OBITH
3apErUCTPUPOBAHBI B Poccuiickoi
®denepanuu.

Jluma, o0s3aHHBEIE 10 OOJIUTAIUSIM
WHOCTPAHHBIX AMHTEHTOB U MEXKyHAPOIHBIX
(hMHAHCOBBIX OpraHM3aly, aKIUAM
WHOCTPAHHBIX KOMMEPUYECKHUX OpTaHH3allnH,
nasm (akumsm) MHOCTPaHHBIX
WHBECTHIIMOHHBIX  ()OHIIOB, WHOCTPAHHBIM
JIETIO3UTAPHBIM  PAaCTUCKaM, JOJDKHBI OBITh
3apEruCTPUPOBAHBI B roCy/apcTBax,
BKJIIOUEHHBIX B OO01epocCuitcKuin
KJIaCCU(PHUKATOP CTPaH MUPA.

22.6. mpaBa  TpeOOBaHUS u3

JIOTOBOPOB,  3aKIIOYCHHBIX I IIenei
JIOBEPUTEIIGHOTO YIPABIEHUSI B OTHOIIECHUHU
aKTHBOB, YKa3aHHBIX B ITyHKTE 22.
22.7. WHBIE aKTHUBBI, BKJIIOYaeMbIC€ B COCTaB
aktuBoB DoHIA B CBSI3U C OIIATON PacxoJioB,
CBSI3aHHBIX C JOBEPHUTEIHHBIM YIPaBICHHEM
UMYIIECTBOM, COCTABISIOMUM DoHI.

23. Crpykrypa aktuBoB POHJa IOIKHA
COOTBETCTBOBATH CJIEAYIOUTUM TPeOOBAHUIM:
1) OrmeHouHass CTOMMOCTH IICHHBIX
Oymar  OIHOrO  IOPHIOMYECKOTO  JIMIIA,
JCHEeXHbIE CcpeacTBa B pyomsix W B
WHOCTPAHHOM BaJIOTE HA CYETaxX M BO BKJIA/IaxX
(menmo3uTax) B TaKkoM IOPHUAWYECKOM JIUIIE
(ecnmm  OpUOMYECKOE ~— JIMIO  SIBISETCA
KpEeIUTHOW OpraHu3anueil Wiu WHOCTPaHHBIM
0aHKOM WHOCTPAHHOTO TOCYyIapcTBa), IIpaBa
TpeOOBaHUs K TAKOMY IOPHIUYECKOMY JIUILY, B
COBOKYIHOCTH HE€ JOJDKHBI TIPEBHIIATH 12
MPOIIGHTOB CTOMMOCTH aKTHBOB (OHJa, a ¢ 1
utons 2022 roga - 11 mpoueHTOB CTOMMOCTH
akTuBOB ¢oHAa, u ¢ 1 suBaps 2023 roga — 10

23. Crpykrypa aktuBoB QoHJIa MJOIKHA
COOTBETCTBOBATH CIEAYIOUTUM TPEOOBAHUIM:

1) OrmeHouHnass CTOMMOCTH IICHHBIX Oymar
OJTHOTO FOPHUIUYECKOTO JINIIA, JICHESKHBIE CPEACTBA B
pyOJISIX ¥ B MHOCTPAHHOW BajJIOTe HA CUETaX M BO
BKJIaJIax (IEmO3uTax) B TaKOM IOPHUAMYCCKOM JIHIIC
(ecmi  OPUAMYECKOE JIUIO SIBISAETCS KPEIAUTHOM
OpraHM3alyeli  WIM  WHOCTPaHHBEIM  OaHKOM
WHOCTPAHHOTO TOCYJapcTBa), MpaBa TPEOOBAHMS K
TaKOMY IOPHUAWYECKOMY JUILY, B COBOKYITHOCTH HE
JIOJDKHBI  TIpeBbIMIaTh 10 MPOIEHTOB CTOMMOCTHU
akTuBOB (oHma. TpeOoBaHHs HacTOsIIEro ab3ala
HE  pacCIpOCTPaHSAIOTCS Ha  TOCYAapCTBEHHBIE
neHHele Oymarm Poccuiickoit ®deneparmuu u Ha
npaBa TpeOOBaHUsI K ICHTPAIbHOMY KOHTPAreHTY.

NPOIIGHTOB ~ CTOMMOCTH  aKTHBOB  (oHua. OneHo4yHast CTOMMOCTh IIEHHBIX  Oymar
TpeboBanus HACTOSIIIIETO abzama  He | omHOTrO  CcyOBekTa  Poccuiickoit — Depmeparu
pactpoOCTpaHSIOTCS Ha  TOCYJIapCTBEHHbBIE | (aIMUHHCTPATHBHO-TEPPUTOPHAIEHOTO




1ieHHbIe OyMaru Poccuiickoit ®eneparuu 1 Ha
mpaBa  TpeOOBaHHMS K  LEHTPaJIbHOMY
KOHTpAareHry.

OrneHo4yHast CTOMMOCTH IIEHHBIX Oymar
onHoro cyowekta Poccuiickoit ®enepauun
(aAMUHUCTPATUBHO-TEPPUTOPUATHHOTO
00pazoBaHMsl HWHOCTPAHHOTO TOCYIapCTBa),
MYHHUIUTIATBEHOTO o0Opa3oBaHws,
TOCY/IapCTBCHHBIX IICHHBIX OyMar OJHOTO
WHOCTPAaHHOTO TOCYy/JapcTBa HE  JIOJDKHA
MpeBbImaTh 12  TPOIEHTOB  CTOMMOCTH
akTuBOB QoHAa, a ¢ 1 wmronsg 2022 roma - 11
MPOIIEHTOB CTOMMOCTH aKTUBOB (poHna, u ¢ 1
staBapst 2023 roxa — 10 IpoIeHTOB CTOMMOCTH
aKTUBOB (hOH[A.

Jns  meneld HACTOSILETO MOAMYHKTA
poccuiickne W WHOCTPaHHBIE [IETIO3UTAPHBIE
PaCIUCKU  pacCMaTPUBAIOTCS Kak IIEHHbBIC
Oymarm, mpaBa COOCTBEHHOCTH Ha KOTOPBIC
YIOCTOBEPSIIOT COOTBETCTBYIOIIIHE
JIETIO3UTAPHBIE PACITUCKH.

Jns  menmeld HACTOSILETO MOAMYHKTA
IIEeHHbIE OyMard WHBECTHIIMOHHBIX ()OHIIOB, B
TOM YHCJ€ WHOCTPAHHBIX WHBECTHUIIMOHHBIX
(hOHMIOB, ¥ UITOTEUHBIE CEPTUPUKATHI YUACTHS
paccMaTpuBaroTCs Kak COBOKYITHOCTh
aKTHBOB, B  KOTOpblE  HMHBECTHPOBAHO
UMYIIECTBO  COOTBETCTByMOImEro  QoHaa
(umoteyHoro  mMOKpeITHA). Eciam  nmmo,
o0s3aHHOE o [IEHHBIM Oymaram
WHBECTHIIMOHHOTO (pOHAA, HE MPEIOCTaBISET
U (W1M) HEe pacKpbIBaeT WHPOpPMALHUIO 00
aKTUBaX, B  KOTOpblE  HWHBECTHPOBAHO
UMYIIECTBO WHBECTUIIMOHHOTO (OHIA, TaKUE
IeHHbIe OymMaru MOTYT MPHOOpETaThCcs B
COCTaB aKTUBOB HWHBECTUIMOHHOTO (OHIA
(6e3 ydera TpeOOBaHMS, YCTAHOBJICHHOTO
ab3ameM TMEepBBIM HACTOSIIETO IOMITYHKTA),
€CIM B COOTBETCTBUM C JMYHBIM 3aKOHOM
nvna, o0sA3aHHOTO MO IIEHHBIM Oymaram
WHBECTHIIMOHHOTO (OHIA, TaKue IICHHBIC
Oymaru MOTYT npuoOperaTbes
HEKBATU(UIUPOBAHHBIMH (pO3HUYHBIMH)
WHBECTOpPaMH (HEOTpaHMYCHHBIM KPYTOM JIHIT)
a TaKkKe MPU HAJIWMYUU OJHOTO U3 CICIYFOIINUX

00CTOSITENBCTB: B COOTBETCTBUH c
TpeOOBaHUSIMH, HpPEIbsBISIEMbIMU K
JIeATeIbHOCTH MHBECTUIIMOHHOTO (DOHAA, WU
JIOKyMEHTaMH PETYIUPYIOIIUMH
MHBECTULIMOHHYIO JesITEeIbHOCTh

WHBECTUIIMOHHOTO (oHAa (B TOM HHCTE
WHBECTHIIMOHHOHN JEKJIapalfei, MpOCIeKTOM
SMUCCHH, MpaBWJIaMHU JIOBEPUTEIIEHOTO
VOpaBJICHUS), A0S IEHHBIX Oymar OJHOTO
IOPUINYECKOTO JIUIA HE JOJDKHA TPEBBIIIATH
10 MIPOLICHTOB CTOMMOCTH aKTHBOB
WHBECTUIIMOHHOTO dhonma, o0 B
COOTBETCTBHUU C IpaBoM EBpormeiickoro corosa
WHBECTUIIMOHHOMY  (OHIy TPEIOCTABICHO
MPaBO OCYIIECTBICHHUS JCATEIHLHOCTH Ha

00pazoBaHMs WHOCTPaHHOTO TroCyJapcTBa),
MYHHUITUTIAIEHOTO 00pPa30BaHUsl, TOCYJIapCTBEHHBIX
[EHHBIX OyMar OJHOTO MHOCTPAaHHOTO TOCYAAapCTBa
HEe JO0JDKHA TpeBbImath 10 MPOIEHTOB CTOMMOCTH
aKTHUBOB (hOHJIA.

Jost e HaCTOSIIIECTO MOAIYHKTa
poccuiickue W  HWHOCTpaHHBIE  JIEMTO3UTAapHBIC
PaCIUCKU pacCMaTpPHUBAIOTCS KakK IICHHBIE OyMarw,
mpaBa COOCTBEHHOCTH Ha KOTOPBIC YIOCTOBEPSIOT
COOTBETCTBYIOIIHNE JETIO3UTAPHBIE PACTIHICKH.

TpeboBanmuss mepBOro W BTOpPOro ab3aren
HACTOSIIETO TOJINYHKTa HE MPUMEHSIOTCS JI0 JAaThl
3aBeplicHUs (OKOHYAHHUS) (POPMHUPOBAHMS I1aEBOIO
WHBECTUIIMOHHOTO (OHJA W B TEUCHHE MecsIa
MOCJI€ 3TOU JATHI.

Hns neneu pacdera OTpaHUYCHMUS,
yKa3aHHOTO B ab3ale TMepBOM  HACTOSIIETO
MOJIITYHKTA, B CYMME JICHEXKHBIX CPEJCTB B PYOJIIX
U B WHOCTPAaHHOW BAJIOTE HA CUYETaX B OJHOM
IOPHJIMYECKOM JIMIIE, COCTaBIsifoied (GoHI, He
VUIUTBIBa€TCA CyMMa (WM €€ 4YacTh) JCHEKHBIX
CPEICTB, TOJJICKANIUX BBIIUIATE B CBA3M C
MOTAllIeHHeM HWHBECTHUIIMOHHBIX TaeB DoHIa Ha
MOMEHT pacuera orpanmueHus. [Ipum sTom oOmmias

CcymMMa JACHCKHBIX CpCACTB, KOTOpas HC
YUUTHIBACTCSA npu pacucTe YKa3aHHOI'O
OrpaHHMYCHUsA, B OTHOHICHHMHM BCEX OCHCKHBIX

CpEeJICTB B pyOJIsiX 1 B MHOCTPAHHOM BaJIFOTE Ha BCEX
cyeTrax, COCTaBIAONMX  (OHI, HE  MOXKET
MPEBBIIATh OOIIYI0 CyMMY [I€HEXXHBIX CpPEJCTB,
MOJUIEKAIINX BBIIIATE B CBA3M C TIOTAIlIEHUEM
WHBECTHIIMOHHBIX maeB DoHMa HA MOMEHT pacuera
OTpaHUYCHUS.

Jns neneit pacueta orpaHUYEHUs], YKa3aHHOTO
B a03ale NEpBOM HACTOSAIIETO TOJIYHKTa, IPH
OTIpEICIICHUH JTOJM OIICHOYHOW CTOMMOCTH aKTHBOB
B CTOMMOCTH akTHBOB DOHIOAa B CyMME JCHEKHBIX
CpPeICTB B pyOIsSIX M B HMHOCTPAHHOW BalIOTEe Ha
cyeTax B OJHOM HOPUIMYECKOM JIMIE, U CTOMMOCTH
npaB TpeOOBaHUI K OJHOMY IOPUAMYECKOMY JIHILY,
BO3HUKIINX HAa OCHOBAaHUH JOTOBOpa O OPOKEpCKOM
00CTyXKMBaHUH C TAKUM JIUIIOM (TIPH YCIIOBHH, YTO
YKa3aHHBIM JIOTOBOPOM peayCMOTPEHO
WUCTIOJTHEHHE  TaKUM  IOPUIWYECKHM  JIUIIOM
00513aTebCTB B TEUYCHHUE OJHOTO pPadOyero IHs C
JaThl TPEAbSBICHUS YKa3aHHBIX TPEOOBaHUM K
HCITOJTHCHHUIO ), COCTABJISTFOIITIX donm, HE
VUIUTBIBACTCA CyMMa (MM €€ 4YacTh) JICHEKHBIX
CPEIICTB, HAXOJAIIMXCA Ha YKa3aHHBIX CYETax
(omHOM W3 yKa3aHHBIX CYETOB) M BKIIFOYCHHBIX B
takoi @DoHI TpH BBJaYe W (W) OOMEHe
WHBECTHIIMOHHBIX I1acB, B TEYCeHHUE He Ooyee 2
paboumx JaHEH C TaThl YKa3aHHOTO BKIFOUCHUS.

2) Homs  cromMocTH WHCTPYMEHTOB
JNIEHE)KHOTO pPBIHKA CO CPOKOM [0 TIOTallleHUs
(3aKppITHsl) MEHee Tpex MecAleB, oOiuranui c
(DUKCUPOBAHHBIM KYMOHHBIM JIOXOJOM, PEHTHHT
JTOJITOCPOYHON KPEIUTOCIIOCOOHOCTH BBIMTyCKa (TIpH
OTCYTCTBMM  pPEUTHHra BBITyCKAa -  PEHUTHHT
OMUTEHTa) KOTOPHIX MO KIACCU(DUKAIMKM XOTs OBl
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TEPPUTOPUH BCEX TOCYAApCTB - HYICHOB
EBpomneiickoro coro3a u €ro AesTeNbHOCTh
peryinupyercs rnpaBoMm EBporeiickoro corosa.

TpeboBanuss TEpPBOTO H  BTOPOTO
a03alleB  HACTOSIMICTO0  IOANYHKTa  HE
NPUMEHSIOTCS 10 JaThl  3aBEepIICHHS
(oxoHUAHMS) hopMupoBaHUS 1aeBoOro
WHBECTHIIMOHHOTO (DOH/IA U B TEUCHUE MecsIa
MOCJI€ 3TOU JATHI.

Hns  uemeit pacuera orpaHUYeHUs,
yKa3aHHOTO B a03alleé TepBOM HACTOAIIETO
MOJIITYHKTa, B CyMME JICHCKHBIX CPEICTB B
pyOJIsSIX ¥ B MHOCTPAHHOM BaIOTE Ha CUETaxX B
OTHOM FOPUIMYECKOM JIUIIe, COCTaBIISIOMNICH
(hoHM, HE YUIUTHIBACTCS CyMMa (MM €€ YacTh)
JICHEXKHBIX CPEJICTB, MOJICKANTUX BBHIILIATE B
CBSI3M C TIOTAllIeHHEM HWHBECTHUIIMOHHBIX I1aeB
®doHa Ha MOMEHT pacueTa orpanuucHus. [Ipu
3TOM 00mas CyMMa JIEHEXHBIX CPEJICTB,
KOTOpasi He YYHUTHIBAeTCI TPU pacyeTe
YKa3aHHOTO OTPaHW4YEHUs], B OTHOIICHNH BCEX
JICHEXKHBIX ~ CPEICTB B pyomsIx u B
WHOCTPAaHHON BaJIOTE HAa BCEX CYETax,
COCTABIISTIONIUX (DOHJ, HE MOXKET MPEBBIIIATH
o0mIyto  CyMMy  JCHEXKHBIX  CPEJICTB,
MOJIIC)KAIIHNX BHIUIATE B CBSA3H C MOTANICHUEM
WHBECTHIHOHHBIX TmaeB {DoHAa HAa MOMEHT
pacdera OrpaHUYEHUSI.

Jna neneit pacyera orpaHUYEHUS,

YKa3aHHOTO B ab3are IepBOM
HACTOSIIIETO MOJITYHKTA, npu
oTpeCIICHUH JIOTTH OIICHOYHOH
CTOMMOCTH aKTHBOB B  CTOMMOCTH

aktuBoB PoHIA B CyMMe JCHEXHBIX
CpPelNCTB B pyONsIX M B WHOCTPAHHOM
BaJIOTE HA  CYETaX B  OJHOM
IOPUINYECKOM JIAIE, U CTOMMOCTH TPaB
TpeOOBaHM K OJHOMY OPHUAMYECKOMY
JUIy, BO3HUKIIMX HAa  OCHOBAaHUHU
JIOTOBOpa 0 OPOKEPCKOM OOCITYKHBaHUH
C TakuM JHUIOM (TIPH YCIOBHH, HTO
YKa3aHHBIM JIOTOBOPOM IPEAYCMOTPEHO
UCTIOTHCHHE  TakKUM  IOPUINYCCKUM
JIMIIOM 0053aTENLCTB B TEUCHUE OJHOTO
paboyero mHA ¢ JaThl TPEIbSIBICHUS
YKa3aHHBIX TPeOOBaHHUN K UCTIOTHEHUIO),
COCTABIISTIONIMX (OHJI, HE YYUTHIBACTCS
cyMmma (WM ee 4YacTh) JCHEKHBIX
CPEIICTB, HAXOMSIIUXCA Ha YyKa3aHHBIX
cyeTax (OJHOM M3 YKa3aHHBIX CUETOB) W
BKJIIOUEHHBIX B Takoil MOH/ NpHU BbIAaYE
u (um) oOMEHe MHBECTUIIMOHHBIX MACB,
B TeUeHUe He Oojee 2 paboumx JHEH ¢
JIAThl YKa3aHHOTO BKITIOYCHHUS.

2) Jloas CTOMMOCTH WHCTPYMEHTOB
JICHEX)KHOTO PBIHKA CO CPOKOM JI0 TIOTaIlIeHUS
(3aKpBITHS) MEHEE TPEX MECSIIEB, OOJIUTAITHH C
(bUKCUPOBaHHBIM KYTIOHHBIM JIOXOJIOM,
PEUTHHT JOATOCPOYHOM KPEeIAUTOCIOCOOHOCTH
BEINYCKa (TIPH OTCYTCTBHU PEHTHHTa BBITYyCKa

OJTHOTO W3 PEHTHHTOBBIX areHTCTB, BKJIFOYCHHBIX B
ycTaHoBlIeHHBIH CoBeTOM JHUPEKTOpoB  baHka
Poccun  mepedeHb ~ pEHTHUHIOBBIX  areHTCTB,
OTJIMYAaeTCs OT pEUTHMHra B COOTBETCTBYIOLIEH
BaJIIOT€ CTPAHbl - AMUTEHTA BalIOTHIl, B KOTOPOU

HOMUWHUPOBAHbI YKa3aHHbIC 06J'II/IFaLlI/II/I (I[J'IH
O6HPII“3].IHI>1, HOMHUHUPOBAHHBIX B BaJIlOTC
TrocydapCTB - WICHOB BaJllOTHOIO COrO3a, - OT

MaKCUMaJIbHOTO pEHTHHTa CpeAu TOoCydapcTB -
YJICHOB BAJIFOTHOTO CO03a), HE Oojiee 4eM Ha OIHY
CTYIICHb, IICHHBIX OyMar, BXOISIIMX B pacyer
CIeyomuX (GOHIOBBIX HHICKCOB!
. S&P/ASX-200 (ABcTpanus)
. ATX (ABcTpus)
. BEL20 (benbrus)
. Ibovespa (Bpaszumust)
. Budapest SE (Benrpus)
. FTSE 100 (BenuxoOputanusi)
. Hang Seng (I"oHKOHT)
. DAX (I'epmanmst)
. OMX Copenhagen 20 ([lanamst)
10. TA 25 (M3pawnib)
11. BSE Sensex (Mumus)
12. ISEQ 20 (Mpnanmws)
13. ICEX (Ucnanmust)
14. IBEX 35 (Ucnanus)
15. FTSE MIB (Utanus)
16. S&P/TSX (Kanana)
17. SSE Composite Index (Kwurait)
18. LuxX Index (JIrokcemOypr)
19. IPC (Mekcuka)
20. AEX Index (Hunepnaumbr)
21. DJ New Zealand (HoBas 3emanaus)
22. OBX (Hopserus)
23. WIG (ITonbmia)
24. PSI 20 (IToptyranus)
25. MMBB (Poccust)
26. PTC (Poccus)
27. SAX (CnoBaxwus)
28. Blue-Chip SBITOP (Cnosenusi)
29. Dow Jones (CIIIA)
30. S&P 500 (CLIA)
31. BIST 100 (Typuwust)
32. OMX Helsinki 25 (®unisHaus)
33. CAC 40 (®Ppanums)
34. PX Index (Yemckas peciryOnnka)
35. IPSA (Ywnmm)
36. SMI (I1Isetimapms)
37. OMXS30 (IlIBeuus)
38. Tallinn SE General (Octonus)
39. FTSE/ISE Top40 (IOAP)
40. KOSPI (lOxnas Kopes)
41. Nikkei 225 (Smonus)

OT CTOMMOCTH YHCTBIX akTHBOoB doHma B
COBOKYITHOCTH JIOJDKHA TPEBBINIATH OOJNBINYIO W3
CIEIYIOMINX BETHYHH:

- TP TIPOLICHTA;

- BEJIMYMHY  YUCTOTO  MECSYHOTO  OTTOKA
WHBECTUIIMOHHBIX naes, SIBIISTIOLITYOCST
MUHUMAJIBLHOW W3 IIECTH HAWOOJBIIHNX BEIHYUH

O 0 1O LN Wi —
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- pEUTHHT  SMHUTEHTa)  KOTOPBIX  IIO
KIacCUPUKAIMK  XOTA Obl  OJHOTO U3
PEHTHHIOBBIX  areHTCTB, BKIIOYCHHBIX B

yctanoBieHHBIH CoBeToM nupektopoB banka
Poccun mepedeHb pPEHTHHTOBBIX areHTCTB,
OTJIMYAETCSl OT PEUTHHTa B COOTBETCTBYIOLICH
BAIIOTE CTpPaHbl - OMUTCHTA BAalllOTHI, B
KOTOPOM HOMUWHHPOBAHBI YKa3aHHBIC
o0Iuranuu (st o0uranuii,
HOMUHHMPOBaHHBIX B BaIIOTE TOCYAapCTB -
YJICHOB BaJIOTHOT'O COM03a, - oT
MaKCHUMAaJIbHOTO PEUTHHTa CPeIn TOCYAaPCTB -
YJICHOB BaJIOTHOTO COIO3a), HE Oojee 4eM Ha
OJTHY CTYIICHb, IIGHHBIX OyMmar, BXOJSIINX B
pacueT cienyomux GOHIOBHIX HHACKCOB:

1. S&P/ASX-200 (ABctpanust)

2. ATX (ABctpus)

3. BEL20 (benbrus)

4. Ibovespa (bpazumus)

5. Budapest SE (Benrpus)

6. FTSE 100 (BemukoOpuranus)

7. Hang Seng (I'oHKOHT)

8. DAX (I'epmanus)
9. OMX Copenhagen 20 (anus)
10. TA 25 (M3pawnib)
11. BSE Sensex (Mumnust)
12. ISEQ 20 (Mpnanmws)
13. ICEX (Mcmanmus)
14. IBEX 35 (Ucnanus)
15. FTSE MIB (Utanus)
16. S&P/TSX (Kanana)
17. SSE Composite Index (Kurait)
18. LuxX Index (JItokcemOypr)
19. IPC (Mekcuka)

20. AEX Index (Hunepnanmbr)
21. DJ New Zealand (Hosas
3emanaus)

22. OBX (Hopserus)
23. WIG (ITonbmra)

24. PSI 20 (ITopryramus)
25. MMBB (Poccust)
26. PTC (Poccus)

27. SAX (CnoBakwus)
28. Blue-Chip
(CnoBenus)

29. Dow Jones (CILIA)
30. S&P 500 (CILA)
31. BIST 100 (Typums)

SBITOP

32. OMX Helsinki 25
(DunHITSTHIMS)

33. CAC 40 (Dpanmus)

34, PX Index (Yenickas
pecmybnuka)

35. IPSA (Ywnmm)

36. SMI (I1Isetimapms)

37. OMXS30 (IlIBeuus)

38. Tallinn SE General (Octonus)
39. FTSE/ISE Top40 (IOAP)

40. KOSPI (lOxnas Kopes)

41. Nikkei 225 (Imonus)

YHUCTBIX MECSYHBIX OTTOKOB MHBECTHI[MOHHBIX IA€B
3a moclegHue 36 KajdeHAapHbIX MecsieB. Bennunna
YHCTOTO MECSYHOI'0 OTTOKA MHBECTHIMOHHLIX I1a€B
ompenenseTcss KaK OTHOIICHWE B  IIPOICHTaX
pa3HOCTH KOJMYECTBA WHBECTULMOHHBIX TacB, B
OTHOLICHUU KOTOPBIX IO JIMLEBBIM CUYETaM B
peecTpe BIIANEIBIICB MHBECTHIIMOHHBIX ITACB OBLIH
BHECCHBl PAacXOAHBIC 3alUCU B peE3ylbTare HX
MOralIeHus, ¥ KOJMYECTBA MHBECTHIIMOHHBIX I1aEB,
B OTHOIICHUH KOTOPBIX IO JIMIICBHIM CYETaM B
peecTpe BIIANEIBIICB MHBECTHIIMOHHBIX ITACB OBLIH
BHECCHBl TNPUXOJHBIC 3alUCHU B pE3yJbTaTe UX
BBIZIAYM, 3a KaJCHAAPHBIM MecsAll K oO0mmemMy
KOJTMYECTBY BBIJAHHBIX MHBECTHIIMOHHBEIX ITACB IIO
JaHHBIM peecTpa BIAJEIbICB WHBECTUIMOHHBIX

MacB Ha  MOCIEIHUH  JACHb  MPEIBIIYILETO
KaJICHIAPHOTO MECSAIIA.
Jost e HaCTOSIIETO MOAIYHKTa

VYUTBIBAIOTCS JCHEKHBIC CPEACTBA, PACTIOPSIKCHUE
KOTOPBIMH HE OTPAaHWYEHO Ha OCHOBAHUHU DPEIICHHS
OopraHa TOCYJapCTBEHHOW BIIaCTH, HA KOTOpHIE HE
YCTaHOBJICHO 0OpeMEHEHUE, IICHHBIE OyMaru, rnpasa
Mo TpoAaKe WM WHOW TMepemade Mo JOTOBOPY
KOTOPBIX HE OTPaHUYCHEI.

Jost e HaCTOSIIETO MOAIYHKTa
UCIIONIBb3YETCsI pEUTUHT JIOJITOCPOYHOM
KPEIUTOCTIOCOOHOCTH B TOM K€  BAIIOTE

(HarmoHambHON W (WJIM) WHOCTPAHHOW), B KaKOM
MpeIoiaraeTcs  OCYIISCTBICHHE  BBIILIAT 1O
yKa3aHHBIM LIEHHBIM OyMaram COTJIaCHO PEIICHHIO O
BBIITYCKE TaKUX [IEHHBIX OyMar.

TpeboBanus HACTOSIIIETO ITyHKTA
MIPUMEHSIIOTCS IO 1aThl BOSHUKHOBEHUS OCHOBAHUS
npekpatienuss PoHpa.

3) IlpousBomHbIe PUHAHCOBBIE MHCTPYMEHTHI
(dbwrouepcHbIe " OIIIMOHHEIC JIOTOBOPBI
(KOHTPAKTBI) MOTYT BXOIUThH B COCTaB AaKTHBOB
(hoHIa TIpU YCIIOBUH, YTO U3MEHEHUE MX CTOUMOCTH
3aBUCHT OT W3MCHCHUS CTOUMOCTH aKTHBOB,
yKa3aHHBIX B MyHKTe 22.2 Hacrosmmx IlpaBmr (B
TOM 4YHCIE€ W3MEHEHHS 3HaueHHWs HHJIEKca,
PaCCYHUTHIBAEMOTO HUCXOJS W3 CTOMMOCTH JaHHBIX
aKTUBOB), OT BEJIIMYUHBI TMPOICHTHBIX CTaBOK,
YPOBHS HHDISAIMN, KYPCOB BAIIIOT.

CroumocCTb JIOTOB MIPOU3BOIHBIX
(MHAHCOBBIX ~ MHCTPYMEHTOB  (ecnu  0a30BBIM
(06a3MCHBIM) aKTHBOM IIPOH3BOJHOTO (hHHAHCOBOTO
WHCTPYMEHTA SIBJISIETCS  JIpYTOM  MPOU3BOJAHBIN
(hMHAHCOBBIN HHCTPYMEHT - CTOUMOCTb JIOTOB TaKUX
TIPOU3BOIHBIX (bMHAHCOBBIX WHCTPYMEHTOB),
CTOMMOCTh IIEHHBIX Oymar (CymMma JICHEKHBIX
CPEIICTB), MONYYEHHBIX YTIPABISAIONEH KOMITaHUCH
IO MEePBOU YaCTH JOTOBOPA PETIO, pa3Mep MPUHATHIX
00s3aTeNbCTB 1O TIOCTaBKE AaKTHBOB II0 WHBIM
CIeNKaM, JaTa WCIIOJIHEHUS KOTOphIX He paHee 4
pabounx JHEW ¢ JaThl 3aKIIOYCHUS CICIKH, U
3aeMHBIE CPECTBA, MPEIyCMOTPEHHBIE MOAITYHKTOM
5 mynkra 1 crateu 40 denepamsHOrOo 3aKkoHa «O0
WHBECTHIIMOHHBIX (OHJIaX», B COBOKYITHOCTH HE
JIOJDKHBI  mipeBbImiaTh 40 MPONEHTOB CTOUMOCTHU

12




OT CTOMMOCTH YUCThIX akTUBOB DoHa B
COBOKYITHOCTH JIOJDKHA TPEBHIIATh OONBITYIO
U3 CIIETYIOIINX BEJTHYNH:

- ISITh POLICHTOB;

- BEJIMYMHY YHCTOIO MECSYHOI'O OTTOKA

HHBCCTUITHOHHBIX nacs, SABJIAIOOIYIOCS
MUHHUMAaJIbHOH nu3 meCTu HanOOJIBIINX
BCIINYMH YHUCTBIX MCECAYHBIX OTTOKOB

WHBECTHIIMOHHBIX TaeB 3a Tmociegnue 36
KaJleHIapHBIX MecsleB. BemnumHa dYHCTOTO
MECSIYHOTO OTTOKa HHBECTUIMOHHBIX I1acB
ompezenseTcsl Kak OTHOIIEHHE B TPOIEHTaX
pPa3HOCTH KOJMYECTBA MHBECTHUIIMOHHBIX MAEB,
B OTHOLIEHHUU KOTOPBIX I10 JIMIIEBBIM CUETaM B
peecTpe BIaAeTbLEB HHBECTHLIHUOHHBIX I1a€B
OBITM  BHECEHBI  PAacXOJHBIE 3allCH B
pe3ynbTaTe WX TMOramieHus, U KOJHYEeCTBA
MHBECTUIIMOHHBIX  MaeB, B  OTHOIICHUH
KOTOPBIX IO JIMIEBBEIM CYETaM B PEECTpe
BIIQ/ICTIPIICB HMHBECTUIIMOHHBIX TA€B OBLIH
BHECEHBI IPUXOJHBIC 3alUCH B PE3yJIbTaTe UX
BBIIa4YM, 332 KaJlEHAApHBIA Mecsm K oO0meMy
KOJIMYECTBY  BBIJAHHBIX  WHBECTHIIMOHHBIX
maeB MO JaHHBIM peecTpa  BJaJelbLeB
MHBECTUIIMOHHBIX MAacB Ha IOCIEIHUH JICHb
MIPEIBIIYIIETO KAIEHIAPHOTO MECSIIa.

Jns  uenmeid HacTOSIIEro MOMAMYHKTA
YUUTBIBAIOTCS JICHE)KHBIE CpezcTBa,
pacrhopspkeHHe KOTOPhIMH HE OTpaHHYeHO Ha
OCHOBaHUU perieHus opraHa
rOCyJapCTBCHHOW BIacTH, Ha KOTOpBIE HE
YCTaHOBJICHO OOpeMEHEeHUe, IeHHbIE Oymard,
mpaBa MO TPOAAXKE HIM WHOU Meperade Io
JOTOBOPY KOTOPBIX HE OTpaHHYCHBI.

Jns  meneld HACTOSILETO MOAMYHKTA
HCTIONB3YEeTCS pEUTHUHT JIOJITOCPOYHOU
KPEAUTOCTIOCOOHOCTH B TOM JKE€ BajioTe
(HaumoHanbHOW W (WIM) WHOCTPAHHOI), B
KakoW  TPEAroyiaraeTcs  OCYIIECTBICHHE
BHIIUIAT 110 YKa3aHHBIM IIEHHBIM Oymaram
COIJIACHO PEIICHHUIO O BBIMYCKE TAKUX IIEHHBIX
Oymar.

TpeGoBannsa  HacTOSIIEro  ITyHKTA
OPUMEHSAIOTCS A0 JAaThl  BO3HUKHOBEHHS
OCHOBaHUS npekpaiieHust Poxja.

3) [IpousBoHbIC (huHAHCOBBIC
UHCTPYMEHTH ((pbIOYEpCHBIE W OMIMOHHEIC
JOTOBOPBl (KOHTPAKTBhI)) MOTYT BXOAUTH B
cocTaB akTHUBOB (OHIA TPH YCIOBHH, HYTO
W3MEHEHHE WX CTOMMOCTH 3aBHUCHT OT
M3MEHEHHUS] CTOMMOCTH aKTHBOB, YKa3aHHBIX B
nyHkTe 22.2 Hacrosmux [IpaBui (B Tom ymcie
M3MEHEHUS 3HAYEHUS WHJIeKCa,
paccuMTBIBAEMOTO HWCXOAS U3 CTOMMOCTH
JTAHHBIX aKTHBOB), OT BEJIMYMHBI MPOIICHTHBIX
CTaBOK, YPOBHsI HHQIISAIUH, KypCOB BAITIOT.

CronmocTh JOTOB HPON3BOTHBIX
(hMHAHCOBBIX HMHCTPYMEHTOB (eciu 0a30BBIM
(6a3ucHBIM) aKTHBOM MPOU3BOJHOTO

YHCTBIX aKTUBOB (hOHJIA.
Ha Jaty 3aKIIIOYEHUS CIIETIOK c

NPOU3BOJHBIMA  (DMHAHCOBBIMH ~ WHCTPYMEHTAMH,
JIOTOBOPOB  PETO, JIOTOBOPOB 3aiiMa, KPEIMTHBIX
JIOTOBOPOB WJIM CJIETIOK, JIaTa MCIIONTHEHUsI KOTOPBIX
HEe paHee 4 paboumx OHEW C JATHl 3aKIIIOUCHHUS

CIICTIKH, COBOKYITHASI CTOUMOCTD aKTUBOB,
yKa3aHHBIX B  ab3alle  BTOPOM  HACTOSIIIETO
MOAITYHKTa, C VyYE€TOM 3aKIIOYCHHBIX paHee
JIOTOBOPOB  PENO U  CACNOK, YKa3aHHBIX B
HacTosIeM  a03ame, ¥ 3aCMHBIX  CPEJCTB,

MPeTyCMOTPEHHBIX MOMTYHKTOM 5 myHKTa 1 cTaThu
40 denepanpHOro 3akoHa «OO0 HMHBECTHUIIMOHHBIX
(honmax», He MOKHA TpeBbImaTh 20 MPOICHTOB
CTOMMOCTH YHCTHIX aKTHBOB (DOH/IA.

Jost e HaCTOSIIIECTO MOAIYHKTa
MIPOU3BOIHEIC (hvHAHCOBEIC WHCTPYMEHTBI
YUHUTHIBAIOTCS B o0BeME MIPHOOPETACMBIX

(oTuyxmaeMbix) 0a30BbIX (0a3HMCHBIX) aKTUBOB
TaKUX TPOU3BOJHBIX (DHHAHCOBBIX WHCTPYMEHTOB
(ecmtu  0a30BBIM (0a3UCHBIM) aKTHUBOM SIBIISIETCS
JIpyroid TpPOW3BOAHBIH (UHAHCOBBIH HMHCTPYMEHT
(uHIEKc) - kak 0azoBbie (0a3UCHBIC) AKTUBBI TAKUX

MIPOU3BOAHBIX (rHAHCOBBIX WHCTPYMEHTOB
(axTHBBI, BXOASIINE B CIIMCOK JJISI pacdeTra TaKoro
MHJIEKCa) u OTKPBITON MO3UIINH,

CKOPPEKTUPOBAHHOMW TIO PE3yJIbTaTaM KIMPHUHTA.

JIoroBOpBI pemo 3aKII0YaloTCs, €CIH OHHU
COOTBETCTBYIOT OJHOMY M3 CIEIYIOUIUX YCIIOBHM:
KOHTPAareHTOM 10 JOTOBOPY pENo  SABISETCS
LICHTPAIbHBI  KOHTpareHT Ju0O  yKa3aHHBIN
JIOTOBOP 3aKII0YaeTCs Ha YCIOBUSAX IIOCTaBKH
MPOTHUB IIIaTeXa M MPEeIyCMOTPEHHOW JOrOBOPOM
pero  00sA3aHHOCTH KaXJAOH W3 CTOPOH MpH
M3MEHEHUH IIeHbI IIEHHBIX OyMmar, NepeJaHHbIX IO
JIOTOBOPY pEro, yIUIauWBaTh JAPYTrOod CTOPOHE
JIEHEXKHBIE CyMMBI W (WIHM) TIEpenaBaTh IIEHHBIC
Oymaru B COOTBETCTBHHM C ITyHKTOM 14 ctaTthm 51.3
®denepanpHOro 3aKoHa OT 22 ampens 1996 roga Ne
39-03 «O peIHKE IEHHBIX OyMmar», IMpH YCJIOBHH,
YTO MPEAMETOM JOTOBOPA PEMO MOTYT OBITH TOJIBKO
aKTHUBBI, BKIIFOYaeMbIC B COCTaB aKTHBOB (OHIA, B
COOTBETCTBHH HacTosAmmMHy [IpaBunamu.

Hns ueneii ab3ama BTOPOTO U TPETHETO
HACTOSIIETO MOAITYHKTa HE YIUTHIBAIOTCS TOTOBOPEI
peno, TO KOTOPHIM YTpaBJISAIONIas KOMITAaHUS
SIBJIICTCSL TIOKYIIATEJIEM IO TIEPBOW YacTH JOTOBOpa
pero, u KOTOpBIE MperyCcMaTpUBaIOT
HEBO3MOKHOCTh DACIOPSHKEHHUS MPHOOPETEHHBIMHU
[IECHHBIMU OyMaramu, 3a UCKIFOYCHHEM MX BO3BpaTa
MO0 BTOPOM YacTH TaKOTO JIOTOBOpa PEro, a TaKkKe
OTIIMOHHBIE JOTOBOPHI, IO KOTOPBIM Y IIPaBIISIOIIAst
KOMTIaHWsI IMEET MPaBO TPeOOBaTh OT KOHTpAareHTa
NOKYNKH WM Tpoaaxu ©0a3oBoro (0a3ucHOTrO)
aKTHBA.

4) TpeOoanms TmyHKTa 23 HACTOSIIHX
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(hMHAHCOBOTO WHCTPYMEHTA SIBISICTCS JIPYroH
MPOU3BOAHBIN ()MHAHCOBBI HWHCTPYMEHT -
CTOMMOCTh ~ JIOTOB  TaKWX  MPOWU3BOIHBIX
(DUHAHCOBBIX ~ WHCTPYMEHTOB),  CTOUMOCTD
LHEHHBIX OyMmar (Cymma AEHEXHBIX CPEACTB),
MOJTyYEHHBIX YTIPABISAIOLIEH KOMIIAHUEH IO
MEepBOM YacTH JOTOBOpa pemo, pasMep
MPHUHATHIX 0053aTENBCTB IO MIOCTABKE aKTUBOB
0 WHBIM CJICJIKaM, JaTa UCTIOTHCHUS KOTOPBIX
He paHee 4 pabounx JHEH C AaThl 3aKITFOYCHIS
CIEIIKH, u 3aeMHbIE CpeJCTBa,
MPeIyCMOTPEHHBIC TOJIYHKTOM S5 TyHKTa |
cratbn 40 DenpepanpHOoro 3akoHa «0O0
WHBECTUIIMOHHBIX (POHJAX», B COBOKYIMHOCTH
HE JOJKHBI TpeBblmnath 40 MpPOLEHTOB
CTOMMOCTH YHCTHIX aKTUBOB (DOH/IA.

Ha gjgary 3axmtoueHus CHEIOK €
MIPOU3BOAHBIMHU (hMHAHCOBBEIMU
MHCTPYMEHTaMH, JOTOBOPOB PETIO, JOTOBOPOB
3aiiMa, KPEAWTHBIX JIOTOBOPOB WM CHEIIOK,
JaTa WCIIOJIHEHUS KOTOPBIX He panee 4
pabounx AHEW C NaThl 3aKIIOYCHHS CICIKH,
COBOKYITHAsl CTOMMOCTh aKTHBOB, YKa3aHHBIX B
ab3arie BTOPOM HACTOAIIETO TOIIMYHKTa, C
YUETOM 3aKJIIOYEHHBIX paHee TOTOBOPOB PETIO
U CIIEJOK, YKa3aHHBIX B HACTOSAIIEM ab3are, u
3a€MHBIX CPEICTB, MPEeyCMOTPEHHBIX
MOAIyHKTOM 5 myHkta 1 cratem 40
®OenepanbHoro 3akoHa «O0 WHBECTHUIIMOHHBIX
dbonmax», He JO0kHa mnpeBbinarh 20
MPOIEHTOB CTOMMOCTH YHCTBIX aKTHBOB
thonna.

Jns  menmeld HACTOSILETO MOAIMYHKTA
NPOM3BOJIHbIE  (DUHAHCOBBIE WHCTPYMEHTBI
VYUTBIBAIOTCSI B 00BEME MPUOOPETAEMBIX
(oTuyxkmaeMbix) 0a30BbIX (0a3UCHBIX) AKTHBOB
TaKAX TIPOU3BOIHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (ecinm 6a30BbIM (0a3HCHBIM)
aKTUBOM SIBJISICTCS  JIPYTOH  TIPOM3BOJIHBIMA
(DMHAHCOBBIH MHCTPYMEHT (MHIEKC) - Kak
0a3oBbIC (6azucHbIC) AKTHUBBI TaKuX
MPOU3BOAHBIX (DMHAHCOBEIX WHCTPYMEHTOB
(aKTUBBI, BXOAAINIME B CIHCOK IS pacueTa
TAKOTO WHIEKCa) H OTKPBITOH IIO3WIIUH,
CKOPPEKTUPOBaHHOM o pe3yiIbTaTam
KITUPUHTA.

JIoroBOpEI pero  3aKIIOYalOTCs, €CIU
OHH COOTBETCTBYIOT OJHOMY H3 CIEIYIOIINX
YCIIOBUH: KOHTPAareHTOM IO JOTOBOPY PETo
SBISICTCS. TCHTPANbHBI KOHTpPareHT Jmoo
YKa3aHHBI  JIOTOBOp  3aKJIIOYaeTcs  Ha
YCIIOBUSIX TIOCTaBKM TMPOTUB IUIaTeXka U

HpeTyCMOTPEHHON JIOTOBOPOM perio
OOSI3aHHOCTH  KaXJOH W3 CTOPOH TIpH
U3MEHCHUU IICHBI LIEHHBIX Oymar,

MePeaHHBIX 10 JIOTOBOPY PEIo, YIUIaYHBATh
JIPYTO CTOpPOHE JCHEKHBIE CYMMBI W (WUIIH)
nepeaaBaTh IEHHBIC OyMaru B COOTBETCTBHH C
nyHktoM 14 cratem 51.3 ®DepepanbHOro
3akoHa oT 22 ampens 1996 roma Ne 39-03 «O

HpaBI/IH IIPUMCHAIOTCA 0 JaThl BO3HWKHOBCHUSA
OCHOBAHUS MPCKpAIICHUSA (DOH,Z[a.
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pBIHKE LIEHHbIX OyMar», IpU YCIOBHH, 4YTO
OpeMeTOM JIOTOBOpa pPErno MOTyT OBITh
TOJBKO AaKTHUBBI, BKJIOYAaeMble B COCTaB
aKTUBOB (POH/IA, B COOTBETCTBUU HACTOSILUMHU
[IpaBunamu.

s neneid ab3ama BTOPOTO M TPETHETO
HACTOSILLIETO IIOANYHKTAa HE YYUTBIBAIOTCS
JIOTOBOPBI PEMo, MO KOTOPBHIM Y PaBIISIOIIAs
KOMITaHUsl SIBISIETCS TOKYyMaTesleM IO MEepBOi
yacTd  JOroBOpa  pemo, M KOTOpbIE
IpeaycMaTpUBatOT HEBO3MOXXHOCTh
pacmopsbKeHUs] MPHOOPETEHHBIMH  LEHHBIMU
Oymarami, 3a UCKIIOUCHMEM MX BO3Bpara IO
BTOPOM 4aCTH TaKOI'o J0r0BOpPa PEeIo, a TAKKE
ONMLMOHHBIE  JOTOBOPBI, MO  KOTOPBHIM
VYnopasndomas KOMIAHHSA HMMEET MpPaBo
TpeOoBaTh OT KOHTpAareHTa IOKYIKH WIU
npoaaku 6a30Boro (0a3uCHOTO) aKTHBA.

4) TpeboBanus myHkTa 23 Hactoaumx [Ipasun
OPUMEHSAIOTCA A0 JaThl  BO3HUKHOBEHMS
OCHOBaHUs npekpaieHus Poxpa.

24. OmmcaHwe pPUCKOB, CBSI3aHHBIX C

WHBECTHPOBAHHUEM:
WNuBectupoBanue B O0OBEKTHI,
MpeyCMOTPEHHBIE WHBECTHIIMOHHON

nexnaparnueit DoHJa, CBA3aHO C BBICOKOU
CTEMIEHBI0O PHUCKOB M HE MOJpa3yMeBacT

rapaHTuii, Kak IO BO3Bpary OCHOBHOI
WHBECTHPOBAHHOH CYMMBI, TaK H IIO
MOJTYYEHHUIO KaKUX-THOO0 JI0XOJIOB.

CTonMocTh 00BEKTOB BIIO’KCHUSI
CPEICTB M  COOTBETCTBEHHO  pacycTHas

CTOMMOCTh HHBECTHUIIMOHHOTO TIasi MOTYT
YBEJIMYUBATHCSI U YMEHBIIATHCS, PE3yJTbTaThI
MHBECTUPOBAHUS B IPOILUIOM HE OMPEACISIIOT
JoxXoAapl B Oymymiem, TOCydapCcTBO  HeE
rapaHTUpyeT JOXOJHOCTh WHBECTHLIMHA B
®oHp. 3asBICHUS JTFOOBIX JIUI 00 YBEIHUCHUH
B OyAyIieM CTOMMOCTH MHBECTHITHOHHOTO T1ast

MOT'yT paCuCHUBATHCA HC HHa4cC Kak
MMPCATIOJIOKCHU.
Hacrosmee OIIMCaHUC PHUCKOB HC

packpbiBaeT MHGpOpPMAIMU 000 BCEX PHUCKAx
BCJIEZICTBHE pasHooOpazus CUTyauui,
BO3HHKAIOIIUX IPH HHBECTUPOBAHHH.

B Hambonee oOmem BHme TOHATHE
pHucka CBSI3aHO c BO3MOXHOCTBIO
MOJOXHUTEIFHOTO  WJIM  OTPULATEIBHOTO
OTKJIIOHEHHS pe3yJbTaTa JAeATEeIbHOCTH, OT
OXHMJAeMBIX WJIN IUIAHOBBIX 3HAYCHUM, T.C.
PUCK  XapakTepu3yeT  HEOIpedeeHHOCTh
HOJNy4eHUS!  OXKHJAEMOTO (buHAHCOBOTO
pe3ynpTata IO HTOraM HMHBECTUIIMOHHOMN
JeSITeBHOCTH.

st meneil HACTOSILET0 OMHCAHHS TOJ
PHUCKOM TIpH OCYIIECTBICHUH OIEpalid 0
MHBECTUPOBAHUIO TOHUMAETCS BO3MOKHOCTD
HACTYIUJICHUS! COOBITHA, BIEKYILETro 3a coOoi
HOTEPH AJIsI ”HBECTOpA.

24,  Omnmcanune

WHBECTHPOBAHHUEM:

WHBecTUpoBaHUE B IICHHBIC OyMaru CBsA3aHO C
BBICOKOH CTEIEHBIO PUCKOB, M HE TIOAPa3yMEBAET
rapaHTHUid, Kak 10 BO3BpaTy OCHOBHOM
WHBECTHPOBAHHON CYMMBI, TaK H IO IMOJIYICHUIO
KaKUX-JIN0O JJOXOJIOB.

Bricokas creneHb pUCKOB, ONMCAHHBIX HIDKE,
B CJIyYae UX peasu3aliui, MOKET IPUBECTH K
MOTCHITUATEHO 3HAYNTEIIEHOMY CHIKEHUO
CTOUMOCTH aKTHBOB ()OH/Ia M COOTBETCTBEHHO
CYIIECTBEHHBIM ITOTEPSIM HWHBECTHPOBAHHBIX
CPEIICTB JIJIs HHBECTOPOB.

OreHKa BIUSHUS PUCKOB, B CITydae UX
peazanyu, Ha pe3yIbTaThl HHBECTUPOBAHUS
OTpa)kaeT TOUYKY 3pEHUS U COOCTBEHHBIE OLICHKU
YIPaBJISIONICH KOMIAHUH U B CIUTY 3TOTO HE
SIBIISIETCS] HCUEPITBIBAIOIICH.

WNuBecTpoBaHWe B COOTBETCTBHU  C
HACTOSIIIE WHBECTUIMOHHOM JeKiapanued u
HOPMATUBHBIMHM aKTaMH B cdepe (UHAHCOBBIX
PBHIHKOB B MMYIIIECTBEHHBIE NPaBa Mo (hIOYEPCHBIM
u OTIITMOHHBIM JIOTOBOPaM (KoHTpaKTam),
MpeayCMaTpPUBAIONIAM  MpuoOpeTeHne  0a30BOTO
aKTHBa, JUOO TONydYeHHe I0XOAa OT YBEIHYCHHS
€ro CTOMMOCTH (OTKPBITHE JUTMHHOW TIO3HITHIH)
CBS3aHO C PBIHOYHBIM PHCKOM 0a30BOTO aKTHBA
(pucka CHIKCHHS €T0 IICHBI ).

PHUCKOB, CBA3aHHBIX C

WNuBecTpoBaHme B COOTBETCTBHH  C
HacToAllle WHBECTULMOHHOW JeKiapanude u
HOPMATUBHBIMHM aKTaMH B cdepe (UHAHCOBBIX
PBHIHKOB B MMYII[ECTBEHHBIE MPaBa Mo (hIOYEPCHBIM
u OTIITMOHHBIM JIOTOBOPaM (KoHTpaKTam),
MpeIyCMaTPUBAIOIIMM  OTYY)XIeHHe  0a30BOro
aKTHUBA, JIN0O TOIyYeHHE JI0X0/a OT CHIKCHHUS €ro
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WNuBecTpoBaHre B COOTBETCTBHH C
HACTOSIICH MHBECTULIMOHHOW HeKiapanuel u
HOPMATHBHBIMU aKTaMH B cepe GUHAHCOBBIX
PHIHKOB B TPOHM3BOJHBIE  (pHHAHCOBBIE
WHCTPYMEHTHI, MpeIyCMaTPUBAIOIINE
npuoOpereHne  0a30BOr0  aKkTWBa, JHOO
MONTlydyeHHe JO0X0Ja OT YBEIWYEHHS €ero
CTOMMOCTH (OTKDBITHE JJIMHHOW TO3WIINN),
CBSI3aHO C (haKTOpaMU PHIHOYHOTO PHCKA KakK
camoro MIPOU3BOAHOTO (hUHAHCOBOTO
WHCTPYMEHTA, TaKk M 0a30BOTO aKTHBa, HO HE
OTpPaHUYUBACTCS JaHHBIMU (PaKTOpaMu PUCKa.

WNuBecTpoBaHre B COOTBETCTBHH C
HACTOAIIE MHBECTUIIMOHHOM JAekiapanuend u
HOPMATHBHBIMU aKTaMU B cepe pHHAHCOBBIX

PHIHKOB B TIPOM3BOJHBIC  (PUHAHCOBBIC
WHCTPYMEHTHI, MpeIycMaTpHUBAOIITe
OTUyXjecHHe  0a30BOrO0  aKkTWBa,  JIHOO
MOJIyYCHHE J0XOAa OT CHIDKCHHMSI  €ro

CTOMMOCTH (OTKPBITHEC KOPOTKOH ITO3UIINN),
aHAJOTHIHBIM 00pa3oM CBs3aHO ¢ (haKTopamMu
PHIHOYHOTO PHCKa KaK CaMOro IMPOU3BOIHOTO
(h)MHAHCOBOI'O MHCTPYMEHTA, Tak U 0a30BOro
aKTWBa, HO HE OrPAaHWYMBAETCS JAHHBIMH
(hakTopamu pucka.

WuBecTOop HEM30S)KHO CTANKUBACTCS C
HEOOXOAMMOCTBHIO YIUTHIBATH (PAKTOPHI pHCKa
CcaMoro  pasJIMYHOro  CBOMcTBa.  Pucku
WHBECTHPOBAHHS B IICHHBIC OyMaru WU WHBIC
aKTHUBBI, TPEIYCMOTPEHHBIE  HACTOSAIINMHU
IIpaBunamu, BKJIIOYAIOT, HO HE
OTPaHUYUBAIOTCS CICAYIOINIMMH PHCKAMU:

- TIONUTHYECKHE U HSKOHOMHUYECKHE
PUCKH,  CBSI3aHHBIE C  BO3MOXKHOCTBIO
WU3MEHEHUS MOJINTUYECKOH CUTYaIUH,
AKCIIPOIIPHUALIHH, HaI[UOHAJM3AIHH,
MPOBEJCHUS TOMUTHKH, HAMpaBlIeHHOW Ha
OTpaHWYEHWE  WHBECTHUIIMA B  OTPaCiH
9KOHOMHKH, SIBISIOIIMECS cgepoil 0coObIX
rOCYy/IapCTBEHHBIX WHTEPECOB, MAJCHUEM IIEH
Ha DHEPropecypchl U MPoUne 00CTOSTENHCTRA;

- CHCTeMHBIH PHCK, CBSI3aHHBIH C
HECTIOCOOHOCTHIO 00MBIIIOTO quca
(DMHAHCOBBIX WHCTUTYTOB BBIMOIHAITH CBOH
oOs3arenbcTBa. K CHCTEeMHBIM  prickam
OTHOCHUTCS PUCK OAHKOBCKOM CUCTEMBI;

- PBIHOYHBIM pHCK, CBS3aHHBIA C
KOJIEOAHMSIMH KyPCOB BAaJIOT, IPOLIEHTHBIX
CTaBOK, IIcH (PMHAHCOBBIX HHCTPYMECHTOB;

- IICHOBOM pHCK, NPOSIBISIOMIUICS B,
W3MEHEHHUH IIeH Ha IeHHbIe OyMaru, KOTopoe
MOXET TPUBECTH K TMAJCHUI0 CTOMMOCTH
aktuBoB DoHpa;

- PHUCK HENpPaBOMOYHBIX JICUCTBUUA B
OTHOIIIEHWH LIEHHBIX OyMar co CTOPOHBI
TPETHUX JTUIL;

- KpEIWTHBIM PHUCK, CBS3aHHBIA, B
YaCTHOCTH, C BO3MOXXHOCTBHIO HEWCTIONHEHUS
NPHUHATBIX ~ 00s3aTEIBCTB  CO  CTOPOHBI
SMUTECHTOB IIEHHBIX OyMar ¥ KOHTPAareHTOB I10

CTOUMOCTH (OTKPBITUE KOPOTKOH IMO3WIUH) BICYCT
KaK CHIDKCHHE pPHCKa YMCHBIICHUS CTOMMOCTH
aKTHBOB (hOH[A, TAK U CHIKEHHE UX JTIOXOIHOCTH.

CToNMOCTh OOBEKTOB BJIOKCHHS CPEICTB H

COOTBETCTBEHHO pacdeTHast CTOMMOCTB
WHBECTUIIMOHHOTO mnas Donnma MOTYT
YBEIUYMBATHCS W YMEHBIIATHCSA, PE3YJIBTAThHI

WHBECTHPOBAHUSA B TIPOIUIOM HE ONPEACISIIOT
JIOXoABl B OymyIeM, ToCyIapcTBO HE TapaHTHPYET
JIOXOJHOCTh HMHBeCTHIMH B @DoHA. 3asgBicHUS
JIFOOBIX JIMI] 00 YBEJIUYCHUU B OYAyIIEeM CTOMMOCTH
WHBECTUIIMOHHOT'O mast ®doHpga MOTYT
paciieHUBaThC HE WHAYe KaK MPEATIONOKEHUS U HE
SIBJISIFOTCSI MHBECTUIIMOHHON KOHCYJIbTaIUEH.

Hacrosiiee onncanne pruckoB HE PacKphIBacT

uHpopMaru 000 BCeX PHCKax  BCIEJCTBHE
pazHoOOpa3us  CHUTyalllif, BO3HUKAIOUINX TIpH
WHBECTHPOBAHHU.

B naubonee oOIimeM BHE TMOHATHE pPHCKa
CBSI3aHO C BO3MOJKHOCTBIO TOJIOKHUTEIBHOTO HIIH
OTPULIATETILHOTO OTKJIOHCHHS pe3yibTaTa
IESITENbHOCTH OT OXKHJAEMBIX WM ILIAHOBBIX
3HAYCHUH, T.C. PUCK XapaKTepU3yeT
HEONPEICIICHHOCTh MOJTY4CHHUS 0KHJIACMOI0
(hmHaHCOBOTO pe3yabTaTa HATOraM
WHBECTULIMOHHOHN NeATCILHOCTH.

10

HJ’IFI ueneﬁ HaCTOAIICIO OINHCAHUA IIOJ

PUCKOM TIpH  OCYIIECTBJICHHH OIEpaldil 10
MHBECTUPOBAHUIO  TIOHUMAaeTCsl  BO3MOXHOCTb
HACTYIJICHUSI COOBITHS, BJEKyIIEro 3a coOoM

MOTCpH AJId UHBCCTOPA.

Pucku nHBECTHPOBAHUS B aKTHBHI,
YKa3aHHBIC B MHBECTUIIMOHHOH JIEKIapaiuu
MaeBOro MHBECTULMOHHOTO (POHA, BKIIIOYAIOT (HO
HE OTPAaHUYHMBAIOTCS) GUHAHCOBBIC U
He()MHAHCOBBIC PHUCKHU.

K HeuHaHCOBBIM pHCKaM MOTYT OBITh
OTHECEHBI CIIEIYIONINE PUCKH:

CTpaTernyeckuii puck CBsi3aH C COITHAIBHO-
MOJIUTUYECKAMHA W DKOHOMHYCCKHMHU YCIOBHSIMHU
passutusa Poccuiickoit ®enepaunu u (wim) crpa,
rae BBITTYIIICHBI u (mm) obparmaroTcs
COOTBETCTBYIOIIME  IIEHHBIE  OyMaru, HHBIC
(hMHAHCOBBIE WHCTPYMEHTHI M AaKTHUBBL JlaHHBIN
PHUCK HE CBSI3aH C OCOOEHHOCTSIMH TOTO WJIM MHOTO
o0BeKTa HHBECTHpOBaHH. Ha 3TOT puck oka3pIBaeT
BIUSHUEC W3MCHCHUE TIOJUTHYECKOW CHTYaIlWH,
BO3MOXHOCTh HACTYIICHUS HEOIaronpHsTHBIX (C
TOYKH 3pPEHHUS CYIIECTBCHHBIX YCJIOBHH OW3Heca)
M3MEHEHUI B POCCHUICKOM 3aKOHOJATENbCTBE WU
3aKOHO/MATENBCTBE JIPYTUX CTpaH, JCBalIbBAIIUS
HAI[MOHATBHON BaJIIOTHI, KpHU3HC pBIHKA
rOCyJapCTBEHHBIX JTOJITOBBIX 00513aTEIbCTB,
0OaHKOBCKHIA KpU3HUC, BaJIFOTHBIN KpU3HC,
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CIeIKaM;

-  PpUCK PBIHOYHOM  JIMKBUIHOCTH,
CBSI3aHHBII c MOTEHIIUAIBHON
HEBO3MOKHOCTBIO PEaJN30BaTh AKTHUBHI IO
0JIarONIPUATHBIM IIEHAM;

- ONEpalMOHHBIM PHUCK, CBSI3aHHBIM C
BO3MOKHOCTBIO HENPaBUILHOTO
(hYHKITMOHUPOBAHUS 00opyToBaHU u
MPOrPaMMHOTI'0 O00ECTICUCHHSI, UCIIOIB3YEMOTO
npu  o0pabOTKe TpaH3aKIUi, a TakKe
HEMPaBUIBHBIX JEHCTBUM WM Oe3IeicTBUS
MEepCoHalla OpraHM3aluii, y4acTBYIOLIUX B
pacderax, OCYIIECTBICHHH JETIO3UTAPHOMN
JIEATEIbHOCTH U IPOYUE OOCTOSTENHCTRA;

- PHCK, CBSI3aHHBIA C W3MEHEHUSIMU
JIEUCTBYIOILIETO 3aKOHOJATEIbCTBA;

- PUCK BO3HUKHOBEHHS (POPC-MaKOPHBIX
00CTOSITETLCTB, ~TaKWX KaK  MPHUPOJIHBIC
KaTaKJIU3Mbl U BOCHHBIC ICUCTBUSL.

OO6men3BecTHa TIpsiMasi  3aBUCHMOCTH
BEJMYMH OXHUIaeMOW MPHOBUTH OT YPOBHA
MPUHUMAEMOT O pHcKa. OntuMansHOe
COOTHOIIIEHUE YPOBHEW pHCKa U OXHJaeMOU
MPUOBLTN PAa3TUYHO M 3aBUCHUT OT IIEJIOTO psifa
OOBEKTUBHBIX M CYOBCKTUBHBIX (HaKTOPOB.
[Ipu mmaHMpoBaHWH U MPOBEICHUH ONEpaIUit
C MHBECTUIIMOHHBIMH TasSMH WHBECTOP BCETAa

JOJKeH TOMHHTh, YTO Ha  MPaKTHKE
BO3MOXHOCTH MOJIOXKHUTEIHHOTO u
OTPHUIIATETIFHOTO  OTKJIOHEHHS  PEealbHOTO
pe3ynpTaTa OT  3aIUIAHUPOBAHHOTO (WU
0KHJ]AEMOT0) 4acTo CYLIECTBYIOT
OJTHOBPEMEHHO u peanu3yrorcs B

3aBHCHMOCTH OT IEJOT0 psAfa KOHKPETHBIX
00CTOSITENTLCTB, CTEMCHh ydYeTa KOTOPBIX,
COOCTBEHHO, M ONpPECISCT Pe3yIbTATUBHOCTD
onepaluii ”HBECTopa.

Pesynpratsr JIeSATeIbHOCTH
Vopansioneid KOMIAHUKM B IPOLUIOM HE
SIBJISIIOTCSL  TapaHTued JoxonoB @PoHga B

OymymieM, © peIIeHHe O MPHOOPETCHUH
WHBECTUIIMOHHBIX racB MIPUHAMAETCS
WHBECTOPOM CaMOCTOSITETTLHO nocie

O3HAKOMJICHHA C HACTOAIINMHA HpaBI/IJIaMI/I.

NPEJICTABIISIONTIE coboit npsiMoe 17001
OTIOCPEIOBAHHOE CIICJICTBUC PHUCKOB
MOJMTHYECKOTO, 9KOHOMHYECKOTO u
3aKOHOJIATENIEHOTO  XapakTepa. Ha  ypoBeHb

CTPaTErMYecKoro pucka MOTYT OKa3bIBaTh BIIMSHUE
M MHOTHE Jpyrue GaxkTopbl, B TOM YHCIE
BEPOSITHOCTh BBEJICHUS PETHOHANIBHBIX
9KOHOMHYECKHX CAaHKLUWU M (WJIKM) OrpaHHYCHUI Ha
WHBECTULIMM B OTJEIbHBIE OTPACIU 3KOHOMHKH. K

CTPaTETUYCCKUM puckam TAKXKC OTHOCHUTCA
BO3MOXHOC HaCTYIIJICHUC 00CTOATEIHCTB
HereOI[OJ'IHMOfI CHIJIBI, TJIaBHBIM o6pa30M,
CTHUXUHHOTO " T'COIMOJIMTHYCCKOT'O XapakTepa

(mampumMep, BoeHHBIC melcTBUsA). CTpaTerHueCKHid
PUCK HE MOXeT OBITh OOBEKTOM pPa3yMHOTO
BO3JCHCTBHS W  YOpaBICHHUS CO  CTOPOHBI
YHPaBJISIOMICH KOMTIaHWH, HE TIOJITEKUT
JTUBEpCU(DUKAIINY U HE TTIOHUKACM.

CucTteMHBIH PHCK CBs3aH C HapyleHHEM
(¢uHaHCOBOM  CTAaOMJIBHOCTM M BO3HHUKIIEH
HECTIOCOOHOCTH  0OJBLIOr0 4YHucia (HUHAHCOBBIX
WHCTUTYTOB  BBINIOJHATH CBOM  (YHKIUH |
oOs3aTenscTBa. B cuimy  OONBIION — CTENeHH
B3aMMO/ICHCTBUS u B3aUMO33aBUCUMOCTH
(hMHAHCOBBIX HMHCTHUTYTOB MEXIy COOOH OIleHKa
CHUCTEMHOTO pHCKa CJIOKHA, HO €ro pealu3allus
MOJKET TOBJIUSTh HA BCEX YYACTHUKOB (DMHAHCOBOTO
phIHKAa. YTpaBisiomiass KOMIAHWS HE HMEeT
BO3MOXXHOCTEH BO3IEUCTBUSA HA CUCTEMHBIN PUCK.

OnepaunoHHbIH PpHCK, CBSI3aHHBIN c
HApyIICHUSIMH OU3HEC-TIPOIIECCOB, HEMPaBUILHBIM

(DYHKITMOHUPOBAHUEM TEXHUYECKHUX CPEACTB U
MPOrpaMMHOTO  OOECTICUCHUsI,  HETPAaBUIHHBIMU
NEACTBUSAMHI (6e3neiicTBHEM) u (vm)

HEe10OpPOCOBECTHOCTBIO TEPCOHANA  YIPaBISIOLICH
KOMIIaHUM, €€ KOHTPareHTOB W NapTHEPOB,
IPUBJIEKAEMBIX K YNPaBJICHUIO akTHBaMu (oHIa, a
TaKXKe BCJEACTBUE BHEIIHUX (HAKTOPOB, B TOM
YHclie, MPOTUBONPABHBIX AeHCTBUNA TpeThux Jull. K
ONIEPALMOHHOMY PHUCKY OTHOCSITCS BO3MOJKHBIE

yOBITKH, SIBUBIIMECS PpE3YJIbTaTOM HApYIICHUIH
paboTel © (WIM) HEKAYeCTBEHHOrO W (WIJIN)
HEeJ0OPOCOBECTHOTO WCTIONTHEHHS CBOUX
00513aTEIILCTB OpraHu3aTopamu TOPTOBIIH,
KIIMPUHTOBBIMH OpTaHU3alNsIMHU, JpYTUMH
MHQPaCTPYKTYpHBIMH OPTraHU3aLUsIM W) OaHKaMH,
OCYIIECTBIISFOLIIMHI pacyeTsl. C IEIIBIO
MHHUMHA3AIAN OIePaOHHOTO pucKa
yIpaBIsIomas KOMITaHUS c JOJDKHOU

MIPETyCMOTPUTENBHOCTEIO OTHOCUTCA K TIOAOOpY
COTPYJHHUKOB, ONTHUMH3AIMH OM3HEC-TIPOIIECCOB H
BEIOOPY KOHTPAreHTOB.

IIpaBoBoii puck, CBsI3aHHBIN C
HEIpPeaACKa3yeMOCThIO0 U3MEHECHUN JEHCTBYIOIIETO
3aKOHOJIaTEIbCTBA, a TAKXKE C HECOBEPILICHCTBOM
3aKOHOB M MHBIX HOPMATHBHBIX aKTOB, CTAHAaPTOB
CaMOPETyJIUPYEMBbIX OpTaHU3alii, B TOM YHCIIE,
PETYIHPYIONINX YCIIOBUS BBITyCKa U (UIIN)
oOpalreHus: akTHBOB, yKa3aHHBIX B
WHBECTHIIMOHHON neknapanuu. CoBeplieHne
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CICJIOK Ha PbIHKaxX B Pa3JIMYHbIX FHOPUCOANKIUAX
CBs3aHO C NONOJHUTCIIbHBIMU PHUCKaMU.
HGO6XO,I[I/IMO TAK)KC NPUHHMATh BO BHHUMAHUC
PUCKH, CBA3AHHBIC CO CJIO)KHOCTBIO HAJIOTOBOI'O
3aKOHOJATCJIbCTBA MW  IPOTUBOPECUYMBOCTBIO €TI0

TOJIKOBaHUS u MIPUMEHEHUS B chepe
WHBECTULIMOHHOW JESATEIBHOCTH, a TaKXe PHUCKU
M3MEHEHUS HAJIOTOBOTO 3aKOHO/IaTEIbCTBA,

KOTOpBIE MOTYT IIPUBECTH K HETATUBHOMY BJIHMSTHUIO
HA UTOTOBBIM WHBECTUIIMOHHBIN PE3yJIbTaT.

IIpu 5TOM KpaitHe 3aTpyAHUTEITBHO
MIPOTHO3UPOBATH CTETICHB BIIUSHUS TAKUX
M3MEHEHUI Ha AESITeIHHOCTH 110 YIIPaBICHUIO
dhonmoM 1 (M1K) GUHAHCOBBIN PE3y/IbTAT
WHBECTOPA.

C 1enpi0 MEHIMHU3ALIMHU TIPAaBOBOTO PHICKA
YIpaBJISAIONIasi KOMIAHUS CO BCEH TIIATEIBHOCTHIO
OTHOCHUTCA K U3YUYEHHUIO U3BMEHEHU B HOPMATUBHOM
6aze. Taxxke ympasisonias KOMIIAHUS B ITOJTHON
Mepe UCIOB3YEeT BCE JICTATbHbIC MEXaHU3MBI
B3aMMOJICHCTBUS C OPraHaM¥ TOCYAapCTBCHHOMN
BJIACTH, ¢ bankoMm Poccuu ¢ Lenbio BIUsSHUSA Ha
MIPUHATHE PEIICHUN IO U3MEHEHUSM B
3aKOHO/IATENHCTBE B MIOJIb3y HHBECTOPOB.

PeryasiTopHBIii pHCK MOXET MPOSIBISATHCS B
(hopMe mpUMEHEHUS K YIPABISIONICH KOMIaHUH
CaHKIWH PEryIHPYIONINX OPTaHOB IO MPUIUHE
HECOOTBETCTBHS 3aKOHAM, OOIIETTPHHSATHIM
MpaBWIaM M CTaHAapTaM MpodhecCUOHATBHON
nesitenbHocTH. CIeICTBHEM peai3alliy
PETYISATOPHOTO PUCKA MOTYT CTaTh (UHAHCOBBIC U
(nn) penyTanoHHBIC TOTEPH YIPABISIOIICH
KOMIIaHWH, 3aIIPET Ha MPOBEJICHUE OTACTHHBIX
OTICpAIIHiA IO YIIpaBICHUIO (OHIOM U (¥TH)
AHHYJIMPOBAHHE JIMIICH3UU YTIPABJISIONICH
komrnaHud. C IENBI0 UCKITIOYCHHS PETYISTOPHOTO
pUCKa YIIpaBIISAIONIas KOMITAHUS BRICTPOMIIA
CHUCTEMY KOPITOPATHBHOTO YIIPABIICHUS 1
BHYTPEHHETO KOHTPOJISI U OTIEPATUBHO MPUHUMACT
MepBbI 110 IPUBEICHHUIO CBOEH JIEATEIbHOCTH B
MOJTHOE COOTBETCTBHE C ICHCTBYIOIIUMHU
HOPMATHUBHBIMHU aKTaMH.

K ¢mHanCcOBBIM pUCKaM, B TOM YHCIIE, MOTYT
OBITH OTHECECHBI CIICAYIOIINE PUCKHU:

PBIHOYHBII/IEHOBOI PHCK, CBI3aHHBIN C
KOJICOAHUSIMHU 1IeH aKTHBOB, YKa3aHHBIX B
WHBECTHIIMOHHOH JI€KJIapalni, KypcoB BajloT,
MIPOIEHTHBIX CTABOK M TP. BCIECACTBUE N3MEHEHUS
KOHBIOHKTYPBI PHIHKOB, B TOM YHCIIC CHIDKEHUS
JIUKBUIHOCTH. DTU (HaKTOPhI caMu 110 cebe
HAXOJIATCSI TIOJ] BIUSTHHEM TaKUX 00CTOSATEIBCTB,
KaK HEeOJIaronpusiTHAsE COMATBHO-YKOHOMHUYECKAs U
(nnn) monuTUYecKas CUTyanus, N3MCHCHHE
PETYISATOPHOM CpeIbl, NeBATBBAIUS 1 (VITH)
CYIIIECTBCHHBIE KOJIcOaHU KypCOB OOMEHa BaJIOTHI,
CTUXUHHBIC OC/ICTBUSL.

BaaioTHBIH PUCK XapaKTepU3yeTCs BO3MOKHBIM
HEOJIArONPUATHBIM U3MEHEHHEM Kypca pyouis u
(nnw) UHO# BATFOTHI, B KOTOPOH HOMUHHUPOBAH
(hMHAHCOBBII HHCTPYMEHT, 110 OTHOIIEHHIO K KYpCY
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pyOmst M (M) MHOU BaTFOTHI, B KOTOPOM
PacCUHTHIBACTCS UHBECTHIIMOHHEIN pe3ybTaT
uHBecTopa. Ilpu 3TOM HETaTHBHO MOXET
M3MEHUTHCS KaK CTOMMOCTh aKTUBOB B PE3yNIbTaTe
WHQIISIIIMOHHOTO BO3ACHCTBUS ¥ CHUKCHHUU
peaNbHO MOKYyMaTeIbHON CIIOCOOHOCTH aKTHBOB,
TaK M pa3Mep 00s3aTeNbCTB 10 (UHAHCOBBIM
WHCTPYMEHTaM, HCIIOJIHIEMBIM 33 CYET aKTUBOB
honna.

IIponeHTHBII PUCK 3aKITIOYACTCS B IOTEPSIX,
KOTOpBIC (DOH]T MOXKET ITOHECTH B PE3YJIbTATE
HEOIAronpUATHOTO U3MEHEHUS IPOIIEHTHOU
CTaBKH, BIUSIOINIEH Ha KYPCOBYIO CTOMMOCTh
obOnuranuii ¢ GUKCUPOBAHHBIM JJOXOJIOM.
TIpolieHTHBIN pUCK TaK)KE€ BO3HUKAET B ClIydae, €CJIU
HACTYIUICHHE CPOKa FICTIOTHEHUS 00513aTeNLCTB 32
CYET aKTUBOB, PA3MEIICHHBIX B HHCTPYMEHTHI C
(bUKCUPOBAHHBIM JIOXOJIOM, HE COBIAJIAET CO
CPOKOM TIOTYYEHHUS MPOIIEHTHOTO 10X0/1a OT TaKhX
aKTHBOB.

Puck JMKBHAHOCTH peamn3yeTcs Ipu
COKpAIICHUH WJIH OTCYTCTBUU BO3MOXKHOCTHU
MPUOOPECTH | (WJIH) peain30BaTh (GUHAHCOBBIC
WHCTPYMEHTHI B HEOOXOMMOM 00bEME H TI0
HeoOxouMolt iene. [pu ornpeneneHHbIX
PBIHOYHBIX YCIIOBUSIX, €CITH IUKBUHOCTh PhIHKA
HEa/IeKBaTHa, MOXET OTCYTCTBOBATH BO3MOXXHOCTh
OTIPEACTTUTh CTOMMOCTD WJIH YCTAaHOBUTH
CIIPaBEUIMBYIO IIeHY (DMHAHCOBOTO aKTHBA,
COBEpIIUTD CIIETKY 10 BBITOJIHOM 1ieHe. Ha pbiHke
MOTYT IIPUCYTCTBOBATh TOJIBKO WHANKATHBHBIC
KOTHUPOBKH, YTO MOXKET IPUBECTH K TOMY, YTO aKTHB
HEJb3s Oy/IeT peann30BaTh U, TAKUM 00pa3oM,
HHCTPYMEHT OyAeT HaXOAMUThCs B mopTdeie GpoHaa
JI0 KOHI[a CpOKa TMoTaleHus 0e3 BO3MOXHOCTH
peanu3anmuu.

PazHbie BUIBI pUCKOB MOT'YT OBITH
B3aMMOCBSI3aHbI MEXTy COOOH, peain3anus 0JHOTO
pHUCKa MOXET U3MEHATh YPOBEHb WIIH IPUBOIUTH K
peanu3anuu Apyrux pUCKOB.

ITomMuMoO (HHAHCOBBIX M HE()UMHAHCOBBIX PHCKOB
WHBECTHPOBAHKE B AaKTUBEI, IPEyCMOTPEHHBIC
WHBECTUIIMOHHOH JICKJIapanyeil maeBoro
WHBECTHIIMOHHOTO (DOH]Ia MOXKET BKIIIOYATh
CIIEIYIOIINE PUCKH:

KpeautHblii puck, CBA3aHHbIHN C
HEUCTIOTHCHHUEM JIOJDKHUKOM CBOMX (DMHAHCOBBIX
00513aTeNbCTB U (WITH) HEOJIArONPHUATHBIM
M3MEHEHHEM UX CTOMMOCTH BCIIEACTBHE yXYIIICHHUS
CIOCOOHOCTH JIOJDKHUKA UCTIONHSTH TAKUES
00s13aTehCTBRA.

K gucity KpeIuTHBIX PUCKOB, B TOM YHCIIC,
OTHOCSTCS:

Puck nedonta mo oOmuranuMsM W HHBIM
JIOJITOBBIM LIEHHBIM Oymaram, KOTOPBIA
3aKJIF0YAETCS B BO3MOKHOMN
HEIUTATE)KECIIOCOOHOCTH ~ 3MHUTEHTA  JIOJITOBBIX
HEHHBIX Oymar W (WiM) UL, MPEeJOCTaBHBIINX
ofecrieyeHne MO OTHUM IIEHHBIM Oymaram, d9To
MPUBEIAET K HEBO3MOXXHOCTH W (WJIH) CHIDKCHUIO
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BEPOATHOCTH TIOTACUTh JONTOBBIE LIEHHBIE OyMaru
(mpou3BecTH  KYNMOHHBIE BBIIATEI TI0  HUM,
WCTIOJTHUTH 0053aTENbCTBA MO BHIKYITY, B TOM YHCIIE
JIOCPOYHOMY, JTOJITOBBIX IIEHHBIX Oymar) B CPOK H B
MOJTHOM 00BEME.

WNuBecTtop HeceT puck nedonta B OTHOIICHUH
aKTHUBOB, BXOJAIINX B COCTaB (POHTA.

C  menpio  momAep)KaHHS ~— COOTHOLICHHS
PHUCK/IOXOTHOCTD B COOTBETCTBHU c
WHBECTULIMOHHON JleKnapaiuein dhonma
VOPaBISIOMIasi KOMIIAHUS BBICTPOMJIA  CUCTEMY
ynpasieHus — noptdenem  GoHmA U PHUCK-
MEHE/DKMEHTA.

Puck KOHTpareHTa — TPETHETO JIUIA
TIPOSIBIISIETCS B PHICKE HEUCIIOTHEHNS 003aTeIhCTB
nepe] yupapJsioe KOMIIaHUEN CO CTOPOHBI
KOHTPArcHTOB. Y TIPABIISAIONIAs KOMITAHUS HE MOXKET
rapaHTHPOBATh OJIarue HAMEPEHUS U CITOCOOHOCTH B
Oy/TyIIeM BBITIOJTHATH MPUHATHIC HA ce0s
00513aTeILCTBA CO CTOPOHBI PHIHOYHBIX
KOHTPAareHTOB, OPOKEPOB, PACUCTHBIX OPTaHHU3AIIHA,
JIETIO3UTAPHEB, KITMPUHTOBBIX CUCTEM, PaCYETHBIX
0aHKOB, TIATEKHBIX aTCHTOB, OUPXK ¥ MTPOUYHX
TPETBUX JIUI, YTO MOXKET MPUBECTH K MOTEPSIM
KITUEHTA, HECMOTPS Ha TPeATNPUHIMAaeMEbIe
YIIpaBISAIONIENH KOMIAaHUEN YCUIIEHUS T10
J00pOCOBECTHOMY BHIOOPY BBILIECTIEPEUHCICHHBIX
JIUIL.

WHBecTUpoOBaHUE B MPOU3BOIHBIC (PMHAHCOBBIC
WHCTPYMEHTBI, KaK MPaBUIIO, CBA3aHO C OOJBIINM
YPOBHEM PUCKA B MOXKET OBITh COMPSKEHO CO
3HAYUTEIHLHBIMH YOBITKAMH.

Tak, TpH TMOKyNKe OIIMOHHOTO KOHTPaKTa
MOTEpH, B OOIIEM CiIy4ae, He MPEBBICAT BEIUYUHY
YIUTAYeHHBIX TIPEMUH, BOSHATPAXKACHUS U PACXO/IOB,
CBS3aHHBIX C HMX COBepIIeHHeM. B To Bpemsi Kak
MpoJaKa ONIMOHHBIX KOHTPAKTOB W 3aKIFOUCHHE
(BIOYEpPCHBIX ~ JOTOBOPOB  (KOHTPAkKTOB)  IpH
OTHOCUTENFHO  HEOONBIIMX  HEeOIarompusTHBIX
KOoJeOaHUSIX IIEH Ha pBIHKE MOTYT TIPUBECTH K
3HAYUTEILHBIM YOBITKAM, a B Cllydae MpOIaKu
(BIOYEPCHBIX KOHTPAKTOB U MPOJIaXH OIMIMOHOB Ha
MOKYTIKY (OMIIMOHOB «KOJUI») — K HEOTPaHUYEHHBIM
yOBITKaM.

[lomumo 0OmEr0 pPBIHOYHOTO pHCKA TIPH
COBEPIICHHUU OTIEPAIlMU Ha PHIHKE IICHHBIX Oymar, B
CIy4ae COBEpIICHHS OIEepalnuii ¢ MPOU3BOIAHBIMHU
(MHAHCOBBIMM HWHCTPYMEHTAMH BO3MOXKEH PHUCK
HEONArONMPUATHOTO ~ W3MCHEHHMST  IICHBI  Kak
(bMHAHCOBBIX WHCTPYMEHTOB, SIBIISTIOIITAXCS
0a3UCHBIM aKTHBOM IIPOM3BONHBIX (DHMHAHCOBBIX
WHCTPYMEHTOB, TaK M PUCK B OTHOIICHHU aKTHUBOB,
KOTOpble ciyxar oOecrmedeHnueM. B cioydae
HeOIaronpusTHOrO U3MEHEHHS 1IEHBI JOHI MOXKET B
CPaBHHUTEIHHO KOPOTKHH CPOK MOTEPSTh CPENCTBA,
SIBIISTIOIIMECST  0OecrieueHreM 10 TMPOU3BOJHOMY
(hMHAHCOBOMY MHCTPYMEHTY.

[IpuMeHHTETBHO K TAKUM HHCTPYMEHTAM
CTpPaTErHYECKUI PUCK, CHCTEMHBIN PUCK U
MIPaBOBOM PUCK, CBONCTBEHHBIE POCCUUCKUM
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PBIHKaM, JOTIOJHSIOTCS aHAJOTHYHBIMHA PUCKAMH,
CBOMCTBEHHBIMH CTPaHaM, TJI¢ BBITYIICHBI U (WJIH)
00pararoTcs STH aKTUBEI.

OO0men3BecTHa MpsiMasi 3aBUCUMOCTh
BEJIMUMHBI O’KAAAeMOHN PUOBLTH OT YPOBHS
MIPUHIMaeMoro pucka. ONTUMaTbHOE COOTHOIICHHE
YPOBHEH pUCKa U 0KHAEMON PUOBLITN Pa3InyHO U
3aBHCHT OT IEJOT0 psAla OObEKTUBHBIX U
CyOBEeKTUBHBIX (hakTopoB. [Ipy muTaHUpOBaHUY U
MPOBEICHUU ONEPALUNA C UHBECTULIMOHHBIMU MAMU
HWHBECTOP BCETa JOHKECH MOMHUTH, UTO HA
MIPAKTHKE BO3MOYKHOCTH TTOJIOKUTENEHOTO U
OTPULIATEILHOTO OTKIIOHEHUS PEaIbHOTO
pe3yJiibTaTa OT 3aIIaHUPOBAHHOTO (WITH
0’KHMJ]AeMOT0) YaCTO CYIIECTBYIOT OJHOBPEMEHHO H
pean3yIOTCs B 3aBUCHMOCTH OT ILI€JIOTO psijia
KOHKPETHBIX 00CTOSATENBCTB, CTCIICHD yUeTa
KOTOPBIX, COOCTBEHHO, M ONPEeIIsieT
PE3yIBTAaTUBHOCTH OTEPALNii HHBECTOPA.
PesynbTaTel JIeATEeIIbHOCTH VYnpagstoieit
KOMIAHWH B TPOILIOM HE SBISIOTCA TapaHTHEH
moxonoB @®oHmga B Oyayliem, TOCylapcTBO HE
rapaHTUPYET JOXOJHOCTh HMHBECTUIIMNA B DOHJ H
peleHre o MpHOOPETEHHH WHBECTHUIIMOHHBIX T1acB
MPUHUMAETCS UHBECTOPOM CaMOCTOSATEIBHO IOCIE
O3HaKOMJIeHHWsT ¢  Hactosmumu  [IpaBumamuy,
WHBECTUIIMOHHOM Jekiapanueid ®oHJa U OLIEHKU
COOTBETCTBYIOILIUX PHCKOB.
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27. Yupapmstomas KOMITaHHsI 00s3aHa;
1) ocymiecTBIsATH JIOBEPUTEILHOE
yrnpaBineHrne @DOHIOM B COOTBETCTBHH C

DenepanbHBIM 3aKOHOM «O06
WHBECTUIIMOHHBIX borImax», JIPYTUMH
(henepanbHBIMH  3aKOHAMH, HOPMATUBHBIMH

NpaBOBBIMH akTaMH B cdepe (QUHAHCOBBIX
PBHIHKOB U HacTosmuMu [IpaBunamu;

2) mpu OCYILIECTBICHUU
JIOBEPUTEILHOTO YIpaBICHUS ®ongoM
JEHCTBOBAaTh PasyMHO M JOOPOCOBECTHO B
WHTEpECaxX  BIIAJACIBIECB  WHBECTHUIIMOHHBIX
MaeB;

3) mepenasath MMYIIECTBO,
cocrapisitoniee DoHm, and ydera u (W)

XpaHEHUS CIICUATU3UPOBAHHOMY
JIETIO3UTAPHIO, €CIH IS OTICIBHBIX BHIIOB
UMYIECTBA  HOPMATHBHBIMH  MPABOBBIMH

aktamu Poccuiickoit @enepaiuu, B TOM YUCITE
HOPMATHBHBIMHU aKTaMH B cepe GUHAHCOBBIX
PBIHKOB, HE MPEyCMOTPEHO WHOE;

4) mepenaBaTh CHEIMATU3UPOBAHHOMY
JNETO3UTAPUI0  KOMHHM  BCEX  MEPBHYHBIX
JOKYMEHTOB B OTHOIICHWH HMYIIECTBA,
cocrapisitoriero DoHM, HE3aMEMITUTEIHLHO C
MOMEHTa UX COCTaBJICHHS WM TIOTYUYCHVS,

5) packpeiBaTh HH(pOpPMAIIO O 1mare
COCTaBJICHHSA CIIHICKa BIIQ/IETIBIICB
WHBECTHIIMOHHBIX TACB JUISl OCYIICCTBICHHS
UMHU CBOHMIX TIpaB He Mo3aHee 3 pabodymx gHEH
JIO THSI COCTABJICHUS YKa3aHHOTO CIIHCKa;

6) pacKpbIBaTh OTYETHI, TPEOOBAHUS K
KOTOPBIM ycTaHaBiuBarOTcs bankom Poccum.

27. Yupapmstomas KOMITaHHsI 00s3aHa;

1) ocymiecTBIsATH JIOBEPUTEITEHOE
ynpasieane  DOHIOM B COOTBETCTBHH  C
®denepanbHbIM - 3aKOHOM  «O0  WHBECTHIIMOHHBIX
tdonmax», napyrumu (QeaeparbHBIMU  3aKOHAMH,
HOPMATHBHBIMU NPaBOBbIMH akTamu banka Poccuu
u HacrosmuMmu 1 lpaBunamu;

1.1) BEISBISITE KOHQIUKT UHTEPECOB U
YIPaBIATh KOH(DIUKTOM HHTEPECOB, B TOM YHUCIIE
MyTeM IPEeJOTBPAIIEHUS] BOSHUKHOBEHUS
KOH()IMKTAa HHTEPECOB U (MJIH) PACKPBITHS WK
npeIocTaBIeHus HH(OPMAITUH 0 KOH(IUKTE
WHTEPECOB;

2) TpU OCYIIECTBICHWH OBEPHUTCIHLHOTO
yrnpasicHus DOHIOM JEHCTBOBaTH pa3yMHO U
JMOOPOCOBECTHO B HMHTEpPecax  BIIAJCIBICB
WHBECTHIIMOHHBIX T1a€B;

3) mepemaBaTh HMMYIIECTBO, COCTABIISIOIICE
@®onp, gma  ywsera W (WOM)  XpaHEHHsA
CTIEIMATN3UPOBAHHOMY JIE€TIO3UTAPHUIO, €CITH IS
OTJIENBHBIX BHJOB HMYIIECTBA HOPMATHBHBIMHU
npaBoBeIMH akTaMu Poccuiickoit denepaiuu, B ToM

yycle  HOpPMAaTHBHBIMH  aktamMu B cdepe
(hbMHAHCOBBIX PHIHKOB, HE MPEyCMOTPEHO WHOE;
4) mnepenaBaTh CHENHMATU3UPOBAHHOMY

JICTIO3UTAPHUIO KOIUU BCEX MEPBUYHBIX JIOKYMEHTOB
B OTHONICHWU HMMYIIECTBA, cocTapisomero Do,
He3aMeUIUTENIbHO ¢ MOMEHTA MX COCTABIICHHS WIIH
MOJTyYEHUS;

5) packpeiBaTh  HWHPOpPMALMIO O  JIaTe
COCTABJICHHS CIHCKA BIAJICNbIICB HHBECTUIIMOHHBIX
MaeB M OCYHISCTBICHUS HMMH CBOHMX TIpaB HE
no3gaHee 3 paboumx JHEH MO JHS COCTaBICHUS
YKa3aHHOTO CITHUCKA,

6) packpelBaTh OTYETHl, TpeOOBaHUA K
KOTOPBIM ycTaHaBiuBarOTcs bankom Poccuu.

7) packpsiBaTh nHpOpMaIo o DoHne B
cootBeTcTBHM ¢ DenepanbHbIM 3aKoHOM «O0
WHBECTUIIMOHHBIX (POHIAXY;

8) cobio1aTh MHBECTUITMOHHYIO
JIEKJIApaIUio aKIIMOHEPHOTO WHBECTUITMOHHOTO
(hoHa ¥ MpaBMIIa JOBEPUTEIHHOTO YIIPABIICHUS
MACBHIM WHBECTUIIMOHHBIM (hOHIOM;

9) cobirronaTh WHEIE TPEOOBAHMSI,
MpeyCMOTPEHHBIC HacTOSIMM DenepaTbHbIM
3aKOHOM M HOpMaTHBHBIMU akTamu banka Poccum.
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ITm. 5) m. 28

5) coBepIIaTh CISAYIONINE CIEIKU WIH
JaBaTh MOpYYEHUS Ha COBepIIECHHE
CJIEIYIOIINX CAEIOK:

- CHCIKU IO TPHOOPETCHHIO 3a CYET

HUMYILECTBA, COCTABIISIIOIIETO ®ong,
00BEKTOB, HE MIPEAYCMOTPEHHBIX
denepanbHBIM 3aKOHOM «00

WHBECTUIIMOHHBIX (OHIAaX», HOPMATUBHBIMU
aktaMd B cdepe (HMHAHCOBBIX PHIHKOB,
WHBECTUIIMOHHOM JieKknapanueit PoHxaa;

- CHeNKH 1o 0e3BO3ME3THOMY
OTYY)KJICHHIO HWMYIIECTBA, COCTABJISIFOIIETO
donp;

- CleJIKH,
yIpaBJIsAIoIIeH

B pe3ylbTare KOTOPBIX
KOMIIaHWEH  MPUHUMAETCS
00s3aHHOCTh 1O TepeJavye HMMYIIecTBa,
KOTOpO€ B  MOMEHT TPHHATUS  TaKOH
oOsi3aHHOCTH He coctaBmier DoHa, 3a
WCKIIIOYEHHEM CJIEJIOK, COBEpIIaeMbIX Ha
OpraHM30BaHHBIX TOpraXx, MpPH YCIOBHUH
OCYILECTBIICHNS KIIMPHHTA TI0 TAKUM CJIIEJIKaM;

- CHeJNKH 1o MIPHUOOPETCHUIO
MMYIIECTBA, SBISIOIIErOCs MPEAMETOM 3ajora
WIM HWHOro oOecrmedyeHusi, B pe3yibTaTe
KOTOpbIX B coctaB DoHIa BKIIOYAETCS
UMYIIECTBO, SBJISIONIEECS MPEeIMETOM 3ajora
WJIA MHOT'O 00ECIICUEHMS;

- JIOTOBOpPHI 3aliMa WM KpEIAUTHBIE
JIOTOBOPBI, BO3BpaT ICHEKHBIX CPEICTB II0
KOTOPBIM OCYIIECTBIISIETCS 33 CYET UMYIIECTBA
®DoH/Ia, 32 UCKITIOYCHHEM CITy4aeB MOIyYCHHUS
JCHEeXHBIX  CpPEACTB  JUId  TIOTaIlleHUs
WHBECTHIIMOHHBIX MAEB MPH HEAOCTATOYHOCTH
JEHEXHBIX CpeACTB, cocTaBaomux Donm.
IIpn 3TOM COBOKYIHBIN 00beM
3aI0JDKEHHOCTH, TOJIeKaIIel TOTallleHuIo 3a
CYeT MMYyIecTBa, cocrtapisromero ®oua, mo

BCEM JIOTOBOpaM 3aliMa H  KPEAWTHBIM
JIOTOBOpaM HE JODKEH TpeBbimath 20
NPOIIEHTOB CTOMMOCTH YHUCTHIX  aKTHUBOB
®doHa, a CpPOK TPUBJICUCHUS 3aEMHBIX

CPEACTB MO KaXIOMy JOrOBOpYy 3aiimMa u
KpEeIUTHOMY  JOTOBOpPY  (BKJIIOYAass  CPOK
MIPOJICHUS) HE MOXET MPEBBIIATE 6 MECSIICB;

- CHEIKH pero, MOJIeKaIe
WCITOJTHCHHIO 3a cueT mMmyinectBa PoHma, 3a
WCKIIFOUCHUEM CITydaeB, IPEIyCMOTPEHHBIX
ab3arem 5 noAmyHKTa 3 mMyHKTa 23;

- CHEJKHU IO MPHOOPETCHHIO B COCTAB
®doHma  UMYMECTBa,  HAXOAAIIETOCS Y
YOPABISIONICH KOMIAHUM B JTOBEPUTEIHHOM
YOpaBICHUM IO HHBIM  JIOTOBOpaM, U
MMYIIEeCTBA, COCTaBJIAIOIIETO AKTHBBI
AKIMOHEPHOI0 HHBECTHIIMOHHOIO (hOHIa, B
KOTOPOM YNPABIISAIONIAs KOMIAHUS BBIIOTHSIET
(OYHKIUME  €AMHOJIMYHOTO HMCIIOJIHUTEIBHOTO
oprasa;

- CHEJIKH 56} OTUYKJICHHUIO
HUMYIIEeCTBa, cocTaBisomero MoHJ, B COCTaB

ITm. 5) m. 28

5) coBepmiath CICAYIONIUE CHICIKH WU
JaBaTh TIOPYYECHHS HA COBEPIICHUE CIIETYIONIIX
CIIEIIOK:

- CHCNKA TIO TPUOOPETCHUIO 3a CUET
UMYIIECTBa, cocTaBisromero MoHm, oObEeKTOB, HE
MpeaycCMOTpeHHBIX DenepanbHbM  3aK0HOM  «O0
WHBECTUIIMOHHBIX dhormaxy, HOPMAaTUBHBIMU
aktaMu B cdepe  (QUHAHCOBBIX  PHIHKOB,
WHBECTUIIMOHHOM Jieknapanueit PoHxaa;

- cAenku 1o 0e3BO3ME3THOMY OTUYXICHUIO
HUMYIIIECTBa, cocTaBystoniero Moum;

- CHEeTKH, B pe3yibTaTe  KOTOPBIX
yIpaBJgronen KOMIIaHuEn MPUHUMAETCS
00513aHHOCTh IO TIEpeJadye MMYIIECTBA, KOTOPOE B
MOMEHT TIPUHSATHS  TaKOW  OOS3aHHOCTH  HE
cocrapnsier @DOHI, 3a HCKIIOYEHHEM CIEIIOK,
COBEpIIACMBIX Ha OPTraHW30BaHHBIX TOprax, IpH
YCIIOBUM OCYIIECTBICHUS KIWUPHHTAa TI0 TaKuM
CHEIKaM;

- CHENKH MO TPHUOOPETEHUIO HMYIIECTBA,
SIBJISIIOLIETOCS  IPEIMETOM  3ajiora WM  HHOTO
obecriedyeHusi, B pe3yJbTaTe KOTOPHIX B COCTaB

®doHma BKIIOYACTCS HWMYIIECTBO, SBISIOMICCCS
MPEIMETOM 3aJI0Ta UM UHOTO 00CCIICUCHUS;
- JIOTOBOPHI  3aiiMa WO  KPEIUTHBIC

JIOTOBOPBI, BO3BPAT JICHEKHBIX CPEJICTB MO0 KOTOPBIM
ocymiecTBIsieTcsl 3a cueT mmymiectBa DoHma, 3a
UCKITIIOYCHHUEM CIydaeB TOIYYCHHUS JCHEKHBIX
CPEIICTB Ui TIOTAlleHUs WHBECTHIIMOHHBIX IIaeB
MpH  HEJAOCTATOYHOCTH  JICHEXKHBIX  CPEICTB,
coctapsitorux @oun. [lpu 3TOM COBOKYIHBIM
00BEM 3aJI0KCHHOCTH, TIOJUICKAIIEH IMOTaIICHHUIO
3a CYeT HMYIIECTBa, cocrtaBisromero ®oHxa, 1Mo
BCEM JIOTOBOpAM 3aiiMa M KPEIUTHBIM JIOTOBOpaM
HEe JIOJDKEH mpeBbIiath 20 MPOIEHTOB CTOMMOCTH
YUCTHIX akTUBOB DOHIa, a CPOK NPUBJIEUYEHUST
3a€MHBIX CPEJICTB MO0 KaXKIOMY JOTOBOpY 3aiimMa u
KPEAUTHOMY JOTOBOPY (BKIIIOYAs CPOK MPOJUICHUS)
HE MOXET IPEBBIIIATh 6 MECAIEB;

- CHENKHU permo, MOAJIeKAaIIue UCIIOTHEHHIO
3a cuer wumymiectBa DoHIa, 3a HUCKIIOYCHHEM
CJIy4aeB, MPEIYCMOTPEHHBIX a03aleM 5 MOAITYHKTa
3 mynkTa 23;

- CIEIKU 10 IproOpeTeHuto B coctaB MoHIa
UMYIIECTBA, HAXOASIIETOCS Y YITPaBIISIONIEH
KOMIIaHUH B JJOBEPUTEIHHOM YITPABICHUH 110 HHBIM
JIOTOBOPaM, ¥ AMYIIECTBA, COCTABIISAIONIETO AKTHBBI
AKIIMOHEPHOT'O0 WHBECTUIIMOHHOTO (OH/A, B
KOTOPOM YTIPABIISIONIAs KOMIIAHHUS BBITIOTHSIET
(YHKIMY €TUHOJIMYHOTO UCTIONTHUTEIBHOTO OpraHa,
3a UCKITIOYCHHUEM C/ICJIOK B CBSI3U C IIPUHATHEM B
JOBEPUTENLHOE YIPABJICHUE U (MIIH)
MpUOOpETEeHNEM 3a CUET UMYIIECTBA, HAXOAIIETOCS
B JIOBEPUTEIHLHOM YTIPABICHNH, HHBECTUITMOHHBIX
MaeB TaeBOT'0 WHBECTUIIMOHHOTO (hOHA B CIydac,
YCTaHOBJICHHOM YaCThK0 BOCEMHAALATON CTaTbH 5
®denepanbHOTO 3aK0HA OT 22 anpenst 1996 roga Ne
39-®3 «O pbIHKE LEHHBIX OyMar»;

- CJCIIKU TI0 OTUYKJICHHUIO UMYIIECTBA,
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UMYIIEeCTBa, HAXOIAIIETOCS y YIPABIISIONICH
KOMIIAaHWH B JIOBEPHUTCIHHOM YIPABICHHUH 1O
HWHBIM JTIOTOBOPAaM, WJIM B COCTaB MMYIIECTBA,

COCTaBJIAOLICTO AKTUBBI AKIMIUOHEPHOI'O
HHBCCTHIIMOHHOI'O (1)0H)Ia, B KOTOpOM
yrpaBiigronias KOMITIaHMA BBITIOJIHACT

(YHKIMY  €IMHOJIMYHOTO HMCIIONHUTEIBHOTO
oprana;

- CJAEIKHU IO MPHOOPETCHUIO B COCTAB
®oHga  UEHHBIX  Oymar,  BBIMTYIIEHHBIX
(BBITAHHBIX) yYaCTHUKAMH  YIIPABIISIOIICH
KOMTIaHHH, ux OCHOBHBIMU u
peodIagaromuMu XO3SIICTBEHHBIMA
oOmecTBamMy, [OYEPHHUMHA ¥ 3aBHCHMBIMH
o0lIecTBaMK  YIPABISIONICH KOMIIAHWH, a
TaKKe CICIUAIN3UPOBAHHBIM JICTIO3UTAPUEM,
ayJAUTOPCKOMN OpraHu3allield, perucTpaTopom;

- CHAEIKHU IO MPHOOPETCHUIO B COCTAB
®doHga AMYIIECTBA, MIPUHA]ICKAIIETO
VOPaBISIONIEH KOMIAHWH, €€ YYacTHHKaM,
OCHOBHBIM u peobIagaromuM
XO3SMCTBEHHBIM O0IIECTBAM €€ YYaCTHUKOB,
ee IOYEPHUM U 3aBHCHMBIM OOIIECTBaM, JHO0
M0 OTYYXICHHIO UMYIIIECTBA, COCTABIISIONIETO
®DoH/I, yKa3aHHBIM JIHIIAM;

- CHAEIKHU IO MPHOOPETCHUIO B COCTAB
®oHJa WMYIIECTBA y CIEIHAIN3UPOBAHHOTO
JIETIO3UTAPHs], ayIUTOPCKOW OpPTaHM3aIHH, C
KOTOPBIMHU YHpaBISIONICH KOMITaHUEH
3aKJIFOYEHBI JOTOBOPHI, JHOO0 MO OTIYKISHHIO
UMYIIECTBA YKa3aHHBIM JUIaMm, 3a
UCKIIIOYCHHUEM CIy4acB OILIaThl PacXoJIoB,
nepedrcieHHsix B myHkTe 108 HacTosmux
IlpaBmyn, a  TaKke  HWHBIX  CIy4aes,
MPeTyCMOTPEHHBIX HacTOSIIUMU [IpaBunamu;

- CJAENKHU IO MPHOOPETCHUIO B COCTAB
®oHga  UEHHBIX  Oymar,  BBIMTYIIEHHBIX
(BBITAHHBIX) VIPABISAIONICH KOMITAHHCH, a
TaKKe  AKIMOHCPHBIM  WHBECTHIIMOHHBIM
(OHIOM, AaKTHUBBI KOTOPOTO HAXOMATCS B
JIOBEPUTEIIbHOM  YIIPABIICHUH  YIIPABIISAIONIEH
KOMIaHUH WM (YHKIHA  CIUHOJIHMYHOTO
UCTIOJTHUTEIILHOTO opraHa KOTOPOTO
OCYIIECTBIISIET YIPABISIONIAas KOMIaHHS.

cocrasisttoniero @oHJ, B COCTaB UMYIIECTBA,
HaXOJSIIEroCs y YIpaBIsONIed KOMIIAHUN B
JIOBEPHUTEIILHOM YIPABJICHUU 110 UHBIM JIOTOBOpPaM,
WIN B COCTaB UMYIIECTBA, COCTABIISIFOIIETO aKTHUBBI
AKIIMOHEPHOT'0 MHBECTUIMOHHOTO (OHAA, B
KOTOPOM YTIPABJISIFOIIAS KOMIIAHUS BBITIOTHSICT
(YHKIIMY €TUHOJIMYHOTO UCTIONTHUTEIBHOTO OpraHa,
3a UCKIIIOYEHHEM CJICTIOK B CBSI3U C IPUHSITHEM B
JOBEPUTENLHOE YIPABJICHUE U (MIIH)
NpruoOpEeTEeHHEM 32 CUET UMYIIECTBA, HAXOSIIEroCs
B JIOBEPUTEIHLHOM YIIPABICHHN, HHBECTHITUOHHBIX
naceB [aeBOr0 MHBECTHLIMOHHOTO (OHAA B clydae,
YCTaHOBJICHHOM YaCThK0 BOCEMHAALATON CTaThH 5
®denepanbHOTO 3aK0HA OT 22 anpenst 1996 roga Ne
39-®3 «O pbIHKE LEHHBIX OyMary;

- CHENKM TIO0 NPUOOPETEHUIO B COCTaB
®donma MEHHBIX OyMmar, BBITYIICHHBIX (BBIIAHHBIX)
YY4aCTHUKAMU  YOPAaBISIONICH  KOMIAHHWH, WX
OCHOBHBIMH W NPEOOIaaloMMH X03sIHCTBEHHBIMU
oOmiecTBamMy,  JOYEPHHUMH H  3aBUCHMBIMU
o0mIecTBaMy yIpaBISIONICH KOMITAHMH, a TaKXke
CHEUNAIN3UPOBAHHBIM JIETIO3UTapHeM,
ayJAUTOPCKOMN OpraHu3allield, perucTpaTopom;

- CIEeNKA TIO0 TPUOOPETCHUIO B COCTaB
®doHga MMYILIECTBA, MPUHAJICKAILIETO
VOPAaBJISIONICH  KOMITAHWH, €€  YYaCTHUKaM,
OCHOBHBIM U MPEOOTANAIONUM  XO3SHCTBECHHBIM
oOmiecTBaM ee¢ y4YacTHUKOB, €€ JIOUYEPHUM U
3aBUCUMBIM OOIIECTBaM, JHOO TO OTUYXICHHIO
UMYIIECTBa, cocTapistomero @oHJ, yKa3aHHBIM
JIAM;

- CHENIKM TIO0 NPUOOPETEHUIO B COCTaB
®oHpa uWMyHIecTBA Yy  CHELHAIN3UPOBAHHOTO
JIETIO3UTApHsI,  AyJUTOPCKOW  OpraHu3aiud, ¢
KOTOPBIMH YIIPABILIIOIIEH KOMIIAHWUEH 3aKIIFOueHBI
JOTOBOpBI, JIMOO TIO OTYYKICHUIO HWMYIIESCTBA
VKa3aHHBIM JIMIAM, 33 HWCKJIIOUCHHEM CIlyJdaeB
OIUTaTHl PACXOJOB, MEPEUHUCICHHBIX B IyHKTe 108
HacTosmmx [lpaBui, a TakKe WHBIX CITydYacs,
NpeyCMOTPEHHBIX HacTOSIIHMU [IpaBunamu;

- CHEeNKA TIO0 TPUOOPETCHUIO B COCTaB
®oHza IEeHHBIX OyMar, BBINYIICHHBIX (BBIIAHHBIX)
VIPaBJISIONICH KOMIIAHUEH, a TaKkKe aKIMOHEPHBIM

MHBECTUIIMOHHBIM  (DOHIOM, aKTHBBI KOTOPOTO
HaxoAiATCs B JIOBEPUTEIIBHOM  YIPaBICHUH
yhpasisomen KOMITaHUH WIH ¢byHKINHN

CAWHOJIMYHOI'0 MCIIOJTHUTEJIBHOI'O OpraHa KOTOpPOro
OCYIIECTBIIACT YIIPABJIAIOIIAsA KOMITaAHHA.
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40. Bpimaua WHBECTHUIIMOHHBIX IIA€B
OCYIIECTBISCTCS ITyTeM BHECEHUS 3aIUCH 10
JUIICBOMY  CYETy  IpuoOpeTatenas  WIH
HOMHMHAJIBHOTO  JepXaTeass B  peecTpe
BJIAZENbLIEB NHBECTUIIMOHHBIX MIAEB.

40. Brimaya MHBECTUIIMOHHEBIX [1aEB
OCYUIECTBIISICTCS ITyTEM BHECEHHUSI 3aITUCH 110
JUIIEBOMY CUETY MPHUOOpEeTaTEsI WITH
HOMHUHAJIBHOTO JIEPIKATEIIS B PEECTPE BIIAICTIHIICB
WHBECTHIIMOHHBIX I1a€B B COOTBETCTBHH C
3aKOHO/ATENhCTBOM Poccuiickoii @enepanmu 00
WHBECTUIIMOHHBIX (DOHIAX.
3anuck 1o JUIEBOMY CUETY MPUOOPETATEINS B
peecTpe BiaeableB HHBECTUIIMOHHBIX TTACB
COBEPIIAIOTCS HA OCHOBAHUH 3asBKH Ha
MpHOOPETCHIE HHBECTUIIMOHHBIX 1TaeB, B TOM YHCTIE
3asIBKM Ha MPUOOPETECHIE HHBECTUIIMOHHBIX 11acB,
MpeaycMaTpHUBAIONIEH, UTO BRIIada
WHBECTUIIMOHHBIX TIA€B OCYIIECTBIISACTCS TIPH
KaXJIOM BKJIIOUCHUU UMyIlecTBa B cocTaB DoHpa, a
TaKKe TOKYMEHTOB, MOATBEPKIAIONIUX BKIIOUCHHE
UMYIIECTBa, IEPEIAHHOTO B OILIATY
WHBECTHIIMOHHBIX 1aeB, B cocTaB PoHa.
YkazaHHBIE Olepali COBEPIIAIOTCS B ACHb
MOJTy4eHHs PerucTpaTopom TOKYMEHTOB,
SIBJISTFOIIIIXCSI OCHOBAHHUEM JIJIST COBEPIIICHUS
onepaiui.

42. B omnaTy WHBECTUIMOHHBIX I1a€B
MIEPEIAIOTCS TOJIBKO JICHEKHBIE CPE/ICTBA.

42. B omiary WHBECTHIIMOHHBIX
MIEPEIAIOTCS TOJIBKO JICHEKHBIE CPE/ICTBA.
Ormutata MTHBECTHIIMOHHBIX NTACB OCYIIECTBIISICTCS B
TE€UYCHHE CPOKa IpHeMa 3asBOK Ha IPUOOpPETCHHUE.

1acB

45. Ilpuem 3asiBOK Ha mpuoOpeTeHHe

WHBECTUIIMOHHBIX IMAeB JO  3aBEpIICHUS
(oxoHUAHMS) dhopmMupoBaHUs dhonma
OCYILECTBIISIETCS co TTHS Hayvasa

dopmupoBanus DoHma KaKABIH paboUMit
JICHb.

[lpuem 3asBOK Ha TpuOOpETCHUE
WHBECTHIIMOHHBIX TIACB IIOCIE 3aBEPIICHHS
(oxoHUAHMS) hopmupoBaHus donma
OCYIIECTBISAETCS KaKIbIi paboumii 1eHb, a
Takke B HepabouyWe [JHHU, €CIH  3TO
MPEeTyCMOTPEHO PEXHMOM pabOTHI ITyHKTOB
mpueMa 3asfBOK YHPAaBISIONIEH KOMIIAHUW H
arcHTOB TI0 BhIJaye, IMOTAIICHUI0O W OOMEHY
WHBECTHIIMOHHBIX TaeB (Jajmee — arcHTHI).
HNudopmanus o pexuMe paboThI
MPEIOCTABISACTCS YIPABISIONICH KOMITAHUCH
Y areHTamH 10 TeJae(OHy /WK PacKphIBACTCS
WHBIMH  CIIOCO0aMH,  MPEAYCMOTPEHHBIMH
HOPMATHBHBIMU aKTaMH B cepe GUHAHCOBBIX
PHIHKOB U HactosmuMu [IpaBunamu.

[IpueM 3asgBOK Ha TPHOOPETCHHE
WHBECTHIIMOHHBIX ITa€B HE OCYIIECTBIISIETCS CO
JTHSI BOSHUKHOBCHHSI OCHOBAHHS TPEKPAICHUS
donna.

45. Ilppuem  3a9BOK Ha  NPHOOpETEHHUE
MHBECTUIIMOHHBIX IaeB b1 (6] 3aBepILCHUS
(oKOHYaHHMS) (dhopMUpoOBaHUs doHma

OCYILECTBIISIETCS. CO [JHS Hadana (QOpMHUPOBaHHS
®donma KKIBIN padounii 1eHb.

ITpuem 3a8BOK Ha
WHBECTULIMOHHBIX  TaeB  IOCIE  3aBEPLUCHMUS
(okoHUaHMS) ¢dopmupoBaHus ®oHpa
OCYIIECTBIISAETCS KaX bl pabounii IeHb, a TAKKE B
Hepaboume [JHH, €CId JTO  MPeryCMOTPEHO
pexuMoM  pabOTBl MyHKTOB TpUEMa  3asBOK
yIpasjstolied komnanuu. Madopmanms o pexxume

npuoOpeTeHue

paboTHI MIPEIOCTABIISAETCS YIIPABIISIOIIICH
KOMIaHWe 1o TelehOHy W/WIM PacKphIBaeTCs
WHBEIMH crocobamu, MpeayCMOTPEHHBIMU
HOpMaTUBHBIMM  akTamMu banka Poccun u
Hacrosmumu [IpaBunamu.

[Tpuem 3asIBOK Ha prOOpeTeHIE

HWHBCCTUIIMOHHEBIX IMA€B HE OCYLICCTBIIACTCA CO OHA
BO3HUKHOBCHU OCHOBAHUS ITPEKPALICHUA ®donna.

47. 3asBku Ha puOOpeTCHHUE
WHBECTHUIIMOHHBIX T1aeB MOJIAIOTCS:

L yr[paBn;Homeﬁ KOMIIaHHH;
L arcHram.

47. 3asBKu Ha pHoOpeTeHHE
WHBECTUIIMOHHBIX MAEB TOIAIOTCS:

L ynpaBnﬂIomeﬁ KOMIIaHHH;
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47.1. 3agBkm Ha  TPHOOPETCHHE
(nmoramenue, 0OMEH) HHBECTUIIMOHHBIX I1aCB
(U3NYECKUMU JTHIIAMH MOTYT HATPaBIIATHCS B
YIPaBJISIONIYIO KOMITaHHIO B BUIC
JNIEKTPOHHOTO  JIOKYMEHTa  ITOCPEACTBOM
WHGOPMAITMOHHOTO CEpPBUCA  YIPABISIONICH
komnannu <«JInuHBI KaOWHET» B CETH
«nTepHer» Ha  caiiTe  ymopaBisIOIICH
KOMITaHUH 110 afpecy http://invme.ru/ (zanee —
«JImaapnii  kabuuet»). Hoctym k Jlmanomy
KaOWHETy SBJSETCA WHAWBHIYaTbHBIM IS
KQXKI0T0 (huznueckoro 1A u
MIPEOCTABIIACTCS YIPABIISIONIEH KOMIIAaHUEH B
MOPSZKE, YCTAHOBIEHHOM  YIPAaBISIOMICH
KOMIaHuew. 3asBKa JOJDKHA  COJEpXkKaTh
ANEKTPOHHYIO MOMAMUCH (U3UYECKOTO JTHIA —
MIPOCTYIO AJIEKTPOHHYIO TOATHCE.

OcHOBaHueM ISI  JHUCTAHI[MOHHOTO
B3aUMOJICUCTBUS C YIPABISIIONICH KOMIaHUCH
SIBJIICTCS TMPUCOCIUHEHNE (PU3UUIECKOro JIHIA
K THIIOBOMY COTJIAIIICHUIO 00 JIICKTPOHHOM
JIokyMeHToobopore (manee — «Cornamenue
06 3J10»), pasMemeHHOMY Ha caiTe
VOPABJISIONICH  KOMIIAHHH IO  aJpecy

http://invmc.ru/.

JaTtoii u BpeMeHEM mpueMa 3asBKH Ha
mpruoOpeTeHNE (moramenwue, 00MeH)
WHBECTHIIMOHHBIX Taes, MIOJTy9E€HHOU
nocpencTBoM JIMuHOro KaOWHETa, CUHUTACTCS
JaTa W BpeMsA TIIOJYYEHHS JIEKTPOHHOTO
JIOKYMEHTA YTPaBJISIIOIEeH KOMIIaHUEH.

OTtkaz3 B mpueMe  3asBKM  Ha
npuoOpeTeHue (norarmenue, o0OMmeH)
MHBECTUIIMOHHBIX Taes, MOJTy4eHHON

nocpeAcTBOM JIMuHOTO KaOWHETa, B CIIyYasXx,
MpeayCMOTPEeHHBIX HacTosmumu [IpaBunamuy,
HampaBJISIETCA  YIPaBIAONIEH  KOMIAHUEH
(u3nvecKoMy JIMILy TyTEM €r0o pa3MelICHHUS B
BUJIC DJICKTPOHHOTO JOKyMeHTa B JlnuHOM
KaOWHeTe.

47.1. 3asBKU Ha pHOOpeTeHHE
WHBECTUIIMOHHBIX TAcB (PU3MYECKUMHU JUIIAMHU
MOTYT HaIIPaBIIATHCS B YIPABISIONIYIO KOMITAHHUIO B
BUJE OJEKTPOHHOTO JIOKYyMEHTa MOCPEIACTBOM
WH(GOPMAITUOHHOTO cepBuca YHpaBISIONICH
komnaHuu «JIudHbI kaOuHeT» B cetn «MHTepHET»
Ha cailTe ymnpaBisIONEd KOMIIAHUU TI0 ajpecy
http://recordcap.ru/ (manee — «JIudHbI KaOWHETY).
Hoctym k  JluuHomMy  KkaOWHETy  SIBISCTCS
WHAWBHUIYATBHBIM IS KQXKIOTO (PU3MUECKOTO JTUIla
W TMPENOCTaBIISIETCA YINPaBIAIOUIEH KOMIIAHHEH B
TOPSIZIKE, YCTaHOBJICHHOM YHPaBISIONICH
KOMTIaHHUEH. 3asBKa JTOJKHA collepkaTh
JNIEKTPOHHYIO TOANHUCH (PU3MUEecKoro Jjwma —
MPOCTYIO ANEKTPOHHYIO TOJIHUCH.

OcHoBaHuEM TUTS JIUCTAHIIMOHHOTO
B3aMMOJICUCTBUS C  YNPAaBISIOWIEH KOMIaHUEH
SIBIIICTCSL TIPUCOSAMHCHUE (PH3MUECKOTO JHIa K
TUTIOBOMY  COTJIAIIGHUIO 00  JJICKTPOHHOM
IokymMeHTooOopore (manee — «Cormamenne 00
9J10»), pa3MeleHHOMY Ha CalTe yIpaBIIAIONMICH
KOMITaHUH 110 ajpecy http://recordcap.ru/.

Jaroit u BpemeHeM nipuemMa 3adBKM Ha
proOpeTeHNe NHBECTUIIMOHHBIX 1aeB, TOIYYSHHOM
nocpeAcTBoM JImgyHOTO KabWHETa, CUNTACTCS aTa U
BpeMs  TIONYYCHHS  O3JCKTPOHHOTO  JIOKYMEHTa
YIIpaBISAONIEH KOMIaHUEH.

OTka3 B mpueMe 3asBKH Ha TPHOOpETEHUE
WHBECTHIIMOHHBIX TAeB, MOJYYCHHOW MOCPEICTBOM
JluuHoro kaOHWHETa, B CIIydasX, MPEIyCMOTPEHHBIX
HACTOSTIMH [IpaBunamu, HaIPaBISETCs
VIOPaBJISAIONICH KOMNAaHWEH (PU3NISCKOMY JIHILY
MyTeM €ro pa3MEIIeHUs B BHUJIC DICKTPOHHOTO
JIoKyMeHTa B JImaHoMm kaOuHeTe.
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47.2. 3agBKM Ha  TPHOOPETCHHE
(nmoramenue, 0OMEH) HHBECTUIIMOHHBIX I1aCB
(U3NYEeCKUMH JTHIIAMH MOTYT HArpaBIsThCS
arcHTy AO «Cnernuan3npoBaHHBIN
nenosutapuit  «MHOUHUTYM» B Bume
JJIEKTPOHHOTO  JIOKYMEHTa  ITOCPEACTBOM
uHpopMaIioHHoro cepsuca areita AO
«Cnenranu3upoBaHHbINA JIETIO3UTapHUi
«MHOUHUTYM» «®DuHaHCcOBas
wiaThopmay, OCTYT K KOTOPOMY
ocyiiecTsisieTcs mo auapecy platform.finance.
Hoctyn K pecypcy SIBJISICTCS
WHJIUBUYATBHBIM JUIS KaXJI0TO (HPU3NIECKOTO
JUIIa ® TPEeAOCTaBIACTCS B  TOPSAKE,

YCTaHOBJICHHOM areHToM AO
«Crnenranmu3upoBaHHbINA JIETI03UTapHui
«MHOHMHUTYM».

3asgBKa Ha TpHOOpeTeHue (TorameHue,
00MEH) MHBECTHLIMOHHBIX MAaeB, IMOAaHHAas B
BUJE€ DJEKTPOHHOIO JOKYMEHTa, JOJDKHA
COJEpKaTh IPOCTYIO 3IEKTPOHHYIO IOJIHCH
(uznveckoro auua.

OcHoBaHuMeM [UIi  JUCTAHIMOHHOIO
B3aUMOJICHCTBUS c areHTOM AO
«Cnenranu3upoBaHHbINA JIETI03UTapHui
WHOUHUTYM» sBnsercs npucOeIUHEHHUE
¢msmueckoro nmna kK «[IpaBmmam oOmeHa
UIEKTPOHHBIMHU  JIOKYMEHTaMH B CHUCTEME

3JEKTPOHHOTO JIOKYMEHT0000pOTa
«DuHaHCOBAS miaThopmar AO
«Criermnan3upoBaHHBIN JIeTIO3UTapuit

«HMHOUHUTYM»», pa3MeLIEeHHBIM Ha
pecypce «®DunaHcoBas 1iargopma» B CETH
HurepHert 1o aapecy platform.finance.

Jata wu Bpems TpueMa  3asiBKH,
MOJaHHOM C  UCIHOJB30BAaHHEM  pecypca
«®DuHaHCcOoBas MIaThopmMa», ONMPEENIIOTCS B
cootBerctBrH ¢  «lIpaBumamm  oOmeHa
9JEKTPOHHBIMUA JOKYMEHTaMHU B CHUCTEME

JIEKTPOHHOTO JIOKYMEHT0000pOoTa
«DuHaHCOBAS miaThopmar AO
«Cnenranu3upoBaHHbINA JIETIO3UTapHUi

«MHOUHUTYM»», pa3MeLIEeHHBIM Ha
pecypce «DuHaHcoBas m1aTGopma.

OTtkaz3 B  mpueMe  3asBKM  Ha
npuoOpeTeHue (noramenue, o0OMmeH)
MHBECTUIIMOHHBIX Taes, MOJTy4eHHON
mocpenctsoM «OUHAHCOBOW  TUTAT(OPMBDY,
HampaBlsieTcs  YOpaBISIOUICH  KOMIaHUEH
¢u3nyecKkoMy JHIy B BHJIE 3JIEKTPOHHOTO
JOKyMeHTa Ha « DUHAHCOBYIO IIATHOPMY».

47.2. UckmroueH
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64.1. IIpu MPHOOPETCHUH
WHBECTUIIMOHHBIX MAEB MO 3aABKE, MOJAaHHOM

Arenty AO «Criennamu3upoBaHHBINA
nenosutapuit.  «MHOMHUTYM» B BuUIE
JNEKTPOHHOTO  JIOKYMEHTa  ITOCPEACTBOM
uHpopmanonHoro cepsuca Arenra AO
«Crienmnaan3upoBaHHBIN JIeTI03UTapuit
VHOUHUTYM» «®DuHaHCcOBas
mwiargopma»,  HagO0aBKa, Ha  KOTOPYHO
YBEITUYNBACTCS pacdeTrHast CTOUMOCTH

HWHBCCTUIITMOHHOI'O I1as, COCTaBJIACT:

- 0,5 (Homp menmpIx mATH HECATHIX)
MPOIICHTa OT PACYSTHOH CTOMMOCTH OJHOTO
MHBECTHUIIMOHHOIO TIasl.

64.1. Uckmrouen

68. IlpueM 3asgBOK Ha TMOTallCHUE
WHBECTHIIMOHHBIX ~ TIACB  OCYIIECCTBISACTCS
KaKIIbIH pabounii 1CHb.

ITpuem 3as1BOK Ha roraiieHue
WHBECTUIIMOHHBIX racB MOXET

OCYIIECTBISITECS B Hepabo4yHe THH, €CIU 3TO
IPEIYCMOTPEHO PEKUMOM pabOThl YHKTOB
npreMa 3asBOK YIPABISIOMICH KOMIAHUH |
arcHTOB.

HWudopmaruss o  pexkume  pabOThI
NPEJOCTABISACTCSA YIPABISIONIEH KoMIaHUeH
U areHTaMH 1o TeJIe(OHY U/HITH PAaCKPHIBACTCS
HUHBIMH  CIIOCO0AMH,  MPEIyCMOTPEHHBIMH
HOPMATHBHBIMU aKTaMH B cepe GUHAHCOBBIX
PBIHKOB ¥ HacTosuMu [IpaBuiamu.

68. Ilpuem 3assBOK Ha  IOTalICHUE
WHBECTHUIIMOHHBIX I1a€B OCYIICCTBISCTCS KaxJIbIi
pabounii 1eHb.

ITpuem 3as1BOK Ha roranieHue
MHBECTUIIMOHHBIX 11a€B MOXKET OCYIIECTBIATHCS B
Hepabo4yWe [JHHM, €CIM 3TO  IPEeIyCMOTPEHO
peXUMOM  pabOTBl IYHKTOB TIpHEMa  3asBOK
YIpaBISIONIeH KOMIIAHHH.

Nudopmanus 0 pexuMe paboTHI

MPEOCTABIIACTCS YIPaBIAIOIIEH KOMIAHUEH TI0
TeneoHy W/WIH PacKpPhIBACTCS HHBIMH CIIOCOOaMHU,
MpeayCMOTPEHHBIMU HOPMATUBHBIMU aKTaMu baHka
Poccuu u nacrosumu [IpaBunamu.

69. 3aaBku Ha
WHBECTUIMOHHBIX IA€B ITOJIAIOTCS:

noramcHue

° ynpaBnﬂIomeﬁ KOMIIaHHH;

o arcHram.

69. 3agBKM HaA MOTalllEeHHE WHBECTUIIMOHHBIX
[1aeB IIOAI0TCS:
®  YIpaBIAIOIICH KOMIIAHUM;

71. 3asBKU Ha MOoraueHue
WHBECTHIIMOHHBIX TT1a€B (PU3NIECKIMHU JTNI[AMH
MOTYT  HANpaBISITECS B YIIPABISIONIYIO
KOMIIAaHWIO B BHJIC DJIEKTPOHHOT'O JOKYMEHTa
MOCPEACTBOM  MH()OPMAIMOHHOTO  CEepBHUCA
YIPABIISIONICH KoMITaHuu «JIMIHBIN KaOWHET)
B cetu «/HTepHET» Ha caiiTe ympaBisIOIICH
KOMITaHUH 110 afpecy http://invme.ru/ (zanee —
«JImanpnii  kabuuet»). Hoctym k Jlmanomy
KaOWHETy SBISIETCA WHAWBHIYyaTbHBIM IS
KaKJ0TO (huznueckoro 1A u
MPEIOCTABIISCTCS YIPABISIONICH KOMIIAHUEH B
MOPSAKE, YCTAHOBIEHHOM  YIPAaBISIOMICH
KOMIaHuel. 3asBKa JOJDKHA  COJEpXKaTh
ANEKTPOHHYIO MOMAMUCH (U3UYECKOTO JHIA —
MIPOCTYIO ANEKTPOHHYIO TOATHCE.

OcHoBaHueM I  JUCTAHI[MOHHOI'O
B3aUMOJICUCTBUSI C YIPABISIIONICH KOMIaHUCH
SIBJIICTCS MPUCOCIUHEHNE (PU3UIECKOro JIHIIA
K THIIOBOMY COTJIAIIICHUIO 00 DIICKTPOHHOM

71. 3asBKM Ha MOTalICHUE WHBECTUIIMOHHBIX
nacB QU3NYECKUMU JTUIIAMU MOTYT HAlpaBIsThCS B
YIPaBISIONIYI0O KOMIIAHWIO B BHJIE DSJIEKTPOHHOTO
JIOKyMEHTa  TOCPEACTBOM  HMH()OPMAIIMOHHOTO
cepBHca ympaBisdiomed KoMHaHuM  «JIM4HBIN
kabuaer» B cetm «MHTepHeT» Ha  caiiTe
YIPaBJISIONICH KOMITaHUU o aapecy
http://recordcap.ru/ (manee — «JIudHbI KaOWHETY).
Hoctym k  JlmuHoMy — KaOWHETY  SIBISIETCS
WHAWBHUIYATBHBIM IS KQXKIOTO (PU3MUECKOTO JTUIa
U TPEAOCTaBIACTCA YIPaBISIIONICH KOMIIAHHUEH B
MOpSIIIKE, YCTaHOBJICHHOM YIPABISIIOIICH
KOMTIaHHEH. 3asBKa JTOJKHA collepkaTh
JNIEKTPOHHYIO TOANUCH (DHU3MUYECKOTO JHIa —
MIPOCTYIO IEKTPOHHYIO MOATHNCE.

OcHoBaHHEM JUTSt JTUCTAHIIMOHHOTO
B3aMMOJICUCTBUS C  YNPaBISIOUIEH KOMIaHUEH
SIBIIICTCSL TIPUCOSAMHCHUE (PH3MUECKOTO JHIa K
TUTIOBOMY  COTJIAIIGHWI0O 00  DJIEKTPOHHOM
mokymMeHToobopore (manee — «Cormamenne 00
O/10»), pa3MelIeHHOMY Ha CalTe YIpaBISIOLIEH

28




IoKkyMeHTooOopoTe (mamee — «Coramenue
00 DJIO»), pa3memieHHOMY Ha  caiTe
VIOpaBISIONICH ~ KOMIIAHWK [0  ajpecy

http://invmc.ru/.

HaTOﬁ U BPCMCHCM IIpUCMa 3asABKHU Ha

MOTaIlCHUE HMHBECTULIMOHHBIX acs,
MOJTy4YE€HHOU MOCPEICTBOM JInuHoro
kaOWHeTa, CUMTaeTCs JaTa W BpeMs
MOJTYyYCHUS 3JEKTPOHHOTO JIOKyMEHTa

YIIpaBISAIONIEH KOMIaHUEH.

OTKa3 B MpHeMe 3asBKH Ha IOrallleHUe
WHBECTHUIIMOHHBIX 1aeB, TOTYYCHHOM
mnmocpeacTBoM JInuHOro KabuHeTa, B CiIyJasx,
IpeIyCMOTPEHHBIX HacTosIuMH [IpaBunamu,
HATPABJISIETCS YIPABISAIONICH KOMIIAHUCH
(hr3HUeCcCKOMY JIMITY ITyTEM €Tr0 pa3MelICHHS B
BUJIC 3JICKTPOHHOI'0 JOKyMEHTa B JINUHOM
KaOMHETE.

KOMIIaHWH 110 aapecy http://recordcap.ru/.

Jatoii w BpeMeHeM TmpueMa 3asBKH Ha
MOTAIlIeHHe WHBECTUIIMOHHBIX TI1a€B, IOIYYECHHOM
nocpeacTBoM JImgHoro KabruHeTa, cCUUTaeTcsd nata u
BpeMsi TOJYyYEHHUs  OJIEKTPOHHOTO  JIOKYMEHTa
YHpaBIIAOIIe KOMIaHUEH.

OTkaz B mpueMe 3asiBKM Ha TOTalleHue
MHBECTUIIMOHHBIX TaeB, MOJYYEHHON MOCPEACTBOM
Jlugnoro kabwHETa, B ClIydYasXx, MPEIyCMOTPEHHBIX
HACTOSTIMH [IpaBunamu, HaIPaBISETCs
VIPAaBJISAIONICH KOMIaHHEH (U3UICCKOMY JIMILY
NyTEeM €ro pa3MelIeHUs B BHIE HICKTPOHHOTO
JIoKyMeHTa B JImaHoMm kaOnHeTe.
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71.1. 3asBKH Ha ToTarieHie
WHBECTHIIMOHHBIX T1a€B (PU3NICCKUMHU JIUI[AMH
MOTYT HaIpPaBISATHCS areHry AO
«Crienmnaan3upoBaHHBIN JIeTIO3UTapuit
WVHOUHUTYM» B BHAE BIEKTPOHHOTO
JIOKyMEHTa TIOCPEICTBOM HH()OPMAIMOHHOTO
cepruca areara AO «Crenuann3upoBaHHbII
JIETIO3UTapHUi «HOUHUTYM»
«DunaHcoBass  miargopma», JAOCTYD K
KOTOPOMY  OCYIIECTBJISIETCSI 1O  afpecy
platform.finance. JlocTym k pecypcy sBIseTCs
WHIMBHTyaJIbHBIM IS KQXKIAO0TO (PU3HUYECKOTO
JUIIa ® TPEeAOCTaBIACTCS B  TOPSAKE,

YCTaHOBJICHHOM areHTOM AO
«Crnenuanu3upoBaHHbINA JIETI03UTapHUi
«VHOUHUTYM».

3asBKa Ha TOTalIeHNe MHBECTUIIMOHHBIX
MaeB, IMOJAaHHAas B BHIE AJIEKTPOHHOTO
JOKYMEHTa, [OJDKHA COAEPXKaTh IPOCTYIO
ANEKTPOHHYIO TOAIHUCH (PU3MYECKOTO JIHIIA.

OcHoBaHMEM s AWCTAHIIMOHHOTO
B3aUMOJICUCTBUS ¢ areHToOM AO
«Crienmnaan3upoBaHHBIN JIeTI03UTapuit
«MHOMHUTYM» sBasieTcsi MpUCOEIUHEHNE
¢msmueckoro numna k «I[IpaBmmam oOmeHa
9JEKTPOHHBIMUA JOKYMEHTaMU B CHUCTEME

JIEKTPOHHOTO JIOKYMEHT0000pOoTa
«DuHaHCOBAS miaThopmar AO
«Cnenranu3upoBaHHbINA JIETI03UTapHUi

«HOMHUTYM»», pa3MelIeHHbIM Ha
pecypce «®PuHaHCOBasg IMIAaTGOpMa» B CETH
Wntepner no anpecy platform.finance.

Jlata ® BpeMs TpueMa  3asBKH,
MOJJAHHOW € WCIIONBb30BaHUEM  pecypca
«®DuHaHcoBas TATGOpPMay, OMPEACIAIOTCS B
cootBerctBur ¢  «[IpaBwiamu  oOMeHa
JJIEKTPOHHBIMHM ~ JIOKYMEHTAMH B CUCTEME

JIEKTPOHHOTO JIOKYMEHT0000pOoTa
«®uHaHCOBad miatopmar AO
«Crienmnaan3upoBaHHBIN JIeTIO3UTapuit

«MHOMHUTYM»», pa3MelIeHHbIM Ha
pecypce «DuHaHcoBas IIaTGopma.

OTka3 B MpreMe 3asBKH Ha MOTrallleHue
WMHBECTUIIMOHHBIX I1a€B, 10JIy4YEHHON
nocpeacTBoM «PUHAHCOBOH MIATHOPMEL»,
HanpasJIsieTcs yIPaBIAIoIel KOMIaHUEeH
(bu3HYECKOMY JIMITY B BUZIE 3JIEKTPOHHOTO
JOKyMeHTa Ha « DUHAHCOBYIO IIaTHOPMY».

71.1. Uckmrouen
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77.2. Ilpu momade 3asBKU Ha
MOTAIlICHUE MHBECTUIIMOHHEIX TTacB DoHa
Arenty AO «Crienmann3upoBaHHBIN
nenozutapuit «<MHONUHUTYM» B Buze
3NEKTPOHHOTO TOKYMEHTa IOCPEICTBOM
uHpopMauoHHoro cepsuca Areara AO
«Crienuann3upoBaHHBIA JETIO3UTAPHIA
WHOUHUTYM» «DunancoBas
iat@opmay, CKUIKa, Ha KOTOPYIO
YMEHBIIIAETCS pacueTHasi CTOMMOCTh
WHBECTHIIMOHHOTO T1asi, COCTABIISET:

2,5% (mBa mpOLEHTa) OT pacyeTHOU
CTOMMOCTH HWHBECTHUITMOHHOT'O TIas, B CiIydac
€CJIM 3asiBKa Ha IOoralleHue MHBECTULIMOHHBIX
maeB IojgaHa 10 wuctedeHus 182 (cta
BOCBMUJICCATH JIBYX) JTHEH CO JTHS BHECCHHS
MIPUXOTHONW 3alMCH TI0 3aYHCICHUIO JTaHHBIX
MHBECTULMOHHEIX Ia¢B HA JHUIEBOH CYET
BJIa/ICTIbI[A UHBECTUIIMOHHBIX 1aeB, OTKPBITHIN
B PEECTPE BIIAJCIIBIICB HHBECTHUITHOHHBIX TTACR;

1,5% (omuH TPOIEHT) OT pac4YeTHOU
CTOMMOCTH WHBECTHUI[MOHHOTO Tiasi, B CilydYae
€CJIM 3asBKa Ha MOTANCHUE WHBECTHIIMOHHBIX
maeB TMojaHa Tocie wucredeHus 182 (crta
BOCBMUJICCATH JIBYX) THEH W 10 HCTCUCHHS
365 (TpeXCOT IIECTUACCATH MATH) THEH CO JTHS
BHECCHUS MPUXOHON 3aITUCH TI0 3a4UCIICHHIO
JIAHHBIX HMHBECTHUIMOHHBIX IT1a€B Ha JIUIICBON
CYEeT BIJIAJICNIbIIA HMHBECTUIIMOHHBIX  IIacB,
OTKPBITBIN B peectpe BIIAJIEINBICB
WHBECTHUIIMOHHBIX T1a€B;

0,5 % (HONMBb TPOLIEHTOB) OT PacUYETHON
CTOMMOCTH HMHBECTHLIMOHHOTO Mas, B Clly4yae
€CII 3asBKa Ha TOTallleHHe WHBECTHIIMOHHBIX
MaeB MojaHa Mocie ucTedeHus 365 (TpexcoT
MIECTHJIECITUH TSTH) JHEH cO IHS BHECEHHS
NPUXOTHOW 3aIHMCH IO 3a4MCIICHUIO JAHHBIX
WHBECTUIIMOHHBIX TA€B Ha JMIEBOM CUeT
BJIaJieNIbl[a MHBECTUIIMOHHBIX MaeB, OTKPBITHIHA
B peeCTpe BIaJICNIbIIEB HHBECTUITHOHHBIX MACB.

Ckunka He B3UMAaeTcs B CIydae MoJadyu
3asiBKM Ha IMOTAlICHUE WHBECTUIIMOHHEIX MAcB
HOMHHAJTLHBIM JiepKaTeneM WH
JIOBEPUTENbHBIM YIIPABIISIOIINM.

[Ipu ompeneneHun pasmepa CKUIKU B
MEPBYI0 OYEPEAb CUUTAIOTCSA MOTAIICHHBIMU
WHBECTUIIMOHHBIC TIau ¢ OoJiee paHHEW maToi
BHECEHHS TPHUXOJHOW 3alHCH IO JUIEBOMY
CYETY 3apeTUCTPUPOBAHHOTO JIMIIA B peecTpe
BJIa/ICTIBIIEB HHBECTUIIIOHHBIX T1a€B.

77.2. UckmroueH

31




92. OOMEeH UWHBECTUIMOHHBIX  IIacB
OCYIIECTBISAETCS myTeM KOHBEPTAIUU
WHBECTHIIMOHHBIX MaeB (KOHBEPTHPYEMbIC

WHBECTUIIMOHHBIC TaW) B WHBECTUIIMOHHBIC
mau JIPYyroro TMaeBOr0 HHBECTUIIMOHHOTO
(onna (MHBECTHIIMOHHBIE TIaW, B KOTOPKIC
OCYIIECTBIISETCS KOHBEPTAIHsA) 0€3 BBITUIATHI
JICHE)KHOW KOMIICHCAIIUY UX BJIaJICIbIIaM.

Obwmen WHBECTUIIMOHHBIX raes
OCYIIIECTBIISIETCST HA OCHOBAaHWM 3asBKU Ha
00OMEH WHBECTHUIIMOHHBIX I1aeB, COJEpIKAIICH
00s13aTeNbHBIE CBEJCHHS, IMPEAYCMOTPECHHBIC
NPUIIOKEHUEM K HacTosuM [paBuiam.

3asBKkM Ha OOMEH WHBECTHUIIMOHHBIX
MaeB HOCAT OC30T3hIBHBIN XapakTep.

[Tpuem 3asIBOK Ha oboMeH
WHBECTUIIMOHHBIX  TIA€B  OCYIIECTBILICTCS
KXKIBIH pa0ouMii JICHB.

[Tpuem 3asIBOK Ha o0OMeH
MHBECTHILMOHHBIX rnacB MOJKET

OCYIIECTBIIATECS B HEpabouywne THH, €CIU 3TO
NPEeAyCMOTPEHO PEKHMOM PaOOTHl ITYHKTOB
npreMa 3asABOK YNPAaBISIONIEH KOMIIAHUH |
areHToB.

Wndopmanuss o pexume  pabOTHI
NPEIOCTABISICTCS YIPABISIIONICH KOMIaHUEH
¥ areHTaMH 10 Tene(OHy H/NIN PacCKpPBIBACTCS
UHBIMH  CIIOCOOAMH,  HPETyCMOTPEHHBIMH
HOPMAaTUBHBIMH aKTaMu B chepe puHAHCOBBIX
PBIHKOB 1 HacTosiuMu [IpaBumamn.

92. O06meH WHBECTUILIMOHHBIX aeB
OCYULIECTBISETCS myTeM KOHBEPTAIUU
WHBECTHIIMOHHBIX naeB (KoHBEpTHpPYEMBIE
WHBECTHIIMOHHBIE TaW) B WHBECTHIIMOHHBIE TIal
JIPyroro  MaeBoro  WHBECTUIMOHHOTO  (oHIa
(MHBECTUIIMOHHEIC TTaH, B KOTOPBIE OCYIIIECTBIISCTCS
KOHBEPTAITHs) 0e3 BBITUTATHI JIEHEKHOU
KOMIICHCAIIUU UX BJIaJIENbIIaM.

O0OmeH MHBECTULIMOHHBIX racB
OCYIIIECTBIISIETCSI HA OCHOBAaHUM 3asBKM Ha OOMEH
WHBECTHIIMOHHBIX Taes, coneprKarnien
00s13aTeTbHbIC CBEJICHUS, NpeayCMOTPEHHBIE
MPUIIOKEHUEM K HacTosmuM [IpaBumam.

3assBkM Ha OOMEH WHBECTUIIMOHHBIX I1acB
HOCST O€30T3BIBHBIN XapakTep.

[Mpuem 3asBOK Ha OOMEH WHBECTHIIMOHHBIX
MacB OCYILIECTBIISICTCS KaX bl paboyunii ICHb.

[Mpuem 3asBOK Ha OOMEH WHBECTHIIMOHHBIX
MacB MOXET OCYIICCTBIATHCS B Hepabouue JHH,
€CIIM  3TO TPEAYCMOTPEHO PEXKHMOM PabOTHI
MyHKTOB MpHEMa 3asBOK YIPABIAIONIEH KOMITaHUH.
WNudopmanus o pexxume pabOTH MPEOCTABIACTCS
VIPAaBJISAIOIICH KOMIaHWed 10 TeleOHy H/HIn
pacKpeIBaeTCs WHBIMU crocobamu,
MPEeIyCMOTPEHHBIMA HOPMATUBHBIMH aKTaMU B
chepe (QUHAHCOBBIX PHIHKOB M  HACTOSIIUMH
IIpaBunamu.

95. 3asgBKH Ha OOMEH HMHBECTHIIHOHHBIX
MaeB MOJA0TC:

YIIpaBIAOIIEd KOMIIAHUH;

areHTaM.

Jlumia, KOTOpBIM B COOTBETCTBUU C
[paBWJaMH MOTYT I10JaBaThCsA 3asgBKH Ha

95. 3asgBKH Ha OOMEH MHBECTHIIHOHHBIX I1AEB
MOJAIOTCS:

YIpaBIAOIIEed KOMIIAHUH;

JIura, KOTOPBIM B COOTBETCTBUH C NMPaBUIIAMU
MOTYT TIOJIaBaThCs 3asiBKM HAa MNPUOOpPETEHUEC
MHBECTHIIMOHHBIX IACB, MPUHUMAIOT TAKXKe 3asBKH

pHOOpETeHME HMHBECTUIIMOHHBIX rmaes, | Ha 0OMEH MHBECTUIIMOHHEIX I1aEB.
NPUHUMAIOT TaKXke 3asBKM Ha  OOMCH
MHBECTHIIMOHHBIX I1a€EB.
95.1. 3asgBKu Ha obMeH 95.1. 3asgBkM Ha OOMEH HHBECTHIMOHHBIX

MHBECTUIIMOHHBIX MacB (PU3MYECKHUMU JTHLAMH
MOTYT  HampaBIATBCS B  YNPaBISIOLIYIO
KOMIIaHUIO B BHJIE IEKTPOHHOI'O JOKYyMEHTa
IOCPEICTBOM  MH(QOPMAIMOHHOTO  CepBUCA
yhpasisioneld Komnanuu «JIngHbIi kabuHeT»
B cetu «MHTepHET» Ha caiiTe yNpaBJsSIOLIEH
KOMIIaHHH T10 ajipecy http://invme.ru/ (nanee —
«Jlmunbrii xkabuner»). Hoctym k Jluunomy
KaOMHETy SBIAETCS WHAWBUAYAIbHBIM JUIS
KaXJ10TO ¢busnyeckoro IMna u
MIPEIOCTABIAETCS YIPABISAIONIEH KOMITAaHUEH B
MOpAAKE, YCTAHOBJIEHHOM  YIPABISIOIIEH
KOMIIaHUeH. 3asfBKa JO/DKHA COAEp)KaTh
JNIEKTPOHHYIO MOJMNCH (PU3MUECKOTO JHIa —
MIPOCTYIO IEKTPOHHYIO MOATHNCE.

OcHoBaHueM Uil AUCTAHIIMOHHOTO
B3aMMO/JICUCTBUSA C YIIPaBIAIONIEH KOMIAHUEH
SIBJIICTCS TIPUCOCIUHCHHUE (DU3NISCKOTO JIHIA
K TUIOBOMY COTJIAIICHHIO 00 DIIEKTPOHHOM

naeB (U3NICCKUMH JTUIIAMHA MOTYT HANPABIISTHCS B
YOPABISIONIYI0 KOMIIAHUIO B BHJIE 3JIEKTPOHHOTO
JOKYMEHTa  TIOCPEACTBOM  HH(OPMAIIMOHHOTO
cepBuca  yIpaBlAwOUIed KOMIaHUM  «JIMYHBIN
kabuHeT» B cetm «MHTepHeT» Ha  caiiTe
YHPaBJISAIOMIECH KOMTIaHUH o azpecy
http://recordcap.ru/ (manee — «JIuuHbIM KaOHHET).
Hoctym k  JluuHoMy  KaOWHETy  SIBISCTCS
WHIMBHUTyaJTbHBIM JIJIS KQXKIIOTO (PH3UUECKOTO JUIa
W TMPENOCTaBIISIETCA YINPaBIAIOUIEH KOMIIAHUEH B
MOpSIIIKE, YCTaHOBJICHHOM YIPABISIIOICH
KOMITaHHUEH. 3asBKa JTOJIKHA co/iepKaTh
JNEKTPOHHYIO TOANHUCH (PU3MUECKOro Jwma —
MIPOCTYIO ANEKTPOHHYIO TOATHCE.

OcHoOBaHHEM ISt JUCTAHI[TOHHOTO
B3aUMOJICUCTBUSI C  YIPABISIIONICH  KOMITaHUEH
SBIISIETCSI TIPUCOCNWHEHWE (U3MUECKOro JHIa K
TUTIOBOMY COIJIAIIEHUIO 00 ANIEKTPOHHOM
JOoKyMeHToobopote (manee — «Cormamenue o0
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IoKkyMeHTooOopoTe (mamee — «Coramenue
00 DJIO»), pa3memieHHOMY Ha  caiTe
VIOpaBISIONICH ~ KOMIIAHWK [0  ajpecy

http://invmc.ru/.

Hartoii 1 BpeMeHeM IpueMma 3asBKH Ha
O00OMEH WHBECTHLIHMOHHBIX MAaeB, MOJyYCHHOH
nocpeacTBoM JIMYHOro kaOuHETa, CUUTAETCS
JaTa M BpeMsd TIOIY4YEHHUS JJIEKTPOHHOTO
JIOKYMEHTa YIPaBJIAIOUIE KOMIIaHUEH.

OTkaz B mpueMe 3asBKA Ha OOMEH
WHBECTHIIMOHHBIX Taes, MIOJTy9E€HHOU
nocpeAcTBOM JIMuHOTO KaOWHETa, B CIIyYasXx,
MpeIyCcMOTPEeHHBIX HacTosmumu [IpaBunamuy,
HampaBJISIETCA  YIPaBIAONIEH  KOMIAHUEH
(hm3HUeCKOMY JIHIYy TIyTEM €r0 pa3MeEIlCHUs B
BUJIC DJICKTPOHHOTO JOKyMeHTa B JlnuHOM
KaOWHeTe.

9J10»), pa3MeleHHOMY Ha CalTe yIpaBIISIONMICH
KOMITaHUH 10 ajpecy http://recordcap.ru/.

JlaToif 1 BpeMeHEM MpreMa 3assBKHA Ha 0OMeEH
WHBECTHIIMOHHBIX TaeB, IMOJYYEHHOW MOCPEICTBOM
Jluanoro kaOwHeTa, cuUWMTaeTCs Jara W BpeMs
MOJTYyYCHUS AIIEKTPOHHOTO JIOKyMEHTa
YIIpaBISAIONIEH KOMIaHUEH.

OTtkaz3 B nmpueMe 3asgBKM Ha OOMEH
WHBECTULIHOHHBIX MA€B, MOJIYYEHHOW MOCPEACTBOM
JluuHoro kaOWHETa, B CIIydasX, MPEIyCMOTPEHHBIX
HACTOSTIMH [IpaBunamu, HaIPaBISETCs
yOpaBisiomeld KoMOaHued (U3NUECKOMY JIHIY
MyTeM €ro pa3MeIieHUs B BHIE AIEKTPOHHOTO
JIoKyMeHTa B JImaHoM kaOuHeTe.

95.2. 3asiBKU Ha oOMeH
WHBECTHIIMOHHBIX T1a€B (PU3NICCKUMHU JTUT[AMH
MOTYT HaIPaBISATHCS areHry AO
«Criermnaan3upoBaHHBIN JIeTI03UTapuit
WVHOUHUTYM» B BHAE BIEKTPOHHOTO
JIOKyMEHTa TIOCPEIICTBOM HH()OPMAIMOHHOTO
cepruca areara AO «Crenuann3upoBaHHbII

JIETIO3UTapHUi «HOUHUTYM»
«DunaHcoBass ~ mnatgopmMan,  AOCTyN K
KOTOPOMY  OCYLIECTBJISIETCSl 110 aJpecy

platform.finance. JlocTym k pecypcy sBIseTCs
WHIMBHTyaJTbHBIM IS KQXKAO0TO (PU3HMUYECKOTO

JMIa M [pelocTaBisieTcs B IOPSIKE,
YCTaHOBJICHHOM areHTOM AO
«Cnenranu3upoBaHHbINA JIETI03UTapHUi
«VHOUHUTYM».

3asgBka Ha OOMEH WHBECTHIMOHHBIX
maeB, IIOJaHHAs B BHAC DJIEKTPOHHOTO
JIOKYMEHTa, JOJDKHA COJEPIKATh MPOCTYIO
3NIEKTPOHHYIO TOAIKCH (PU3MUCSCKOTO JIHUIIA.

OcHoBaHuMeM [UIi  JUCTAHIMOHHOIO
B3aMMOJAEHCTBUSA c areHTOM AO
«Cnenuanu3upoBaHHbINA JIETI03UTapHui

«MHOMHUTYM» sBasieTcsi MpUCOEIUHEHNE
¢usnueckoro mmna k «lIpaBumam oOmeHa
JNIEKTPOHHBIMH  JTOKYMEHTAMH B CHCTEME
JIEKTPOHHOTO JIOKYMEHT0000pOoTa
«DuHaHCOBAS miaThopmar AO
«Crnenuanu3upoBaHHbINA JIETI03UTapHUi
«MHOMHUTYM»», pa3MelIeHHbIM Ha
pecypce «®DuHaHcOBasg IIATGOpPMa» B CETH
Wntepner no anpecy platform.finance.

Jata u Bpems npuemMa  3asBKH,
NOJAHHOM €  MCIIONB30BAaHUEM  pecypca
«®PunaHcoBas mIaTGopmay, OMpeneNsioTcs B
coorBerctBun ¢  «lIlpaBmwiamu  oOmeHa
UIEKTPOHHBIMU  JIOKYMEHTaMH B CHUCTEME
JIEKTPOHHOTO JIOKYMEHT0000poTa
«®DuHaHCcOBad miatopmar AO
«Criernuaan3upoBaHHBINA JIeTIO3UTapuit

95.2. UckmroueH
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«HOMHUTYM»», pa3MelIeHHbIM
pecypce «DuHaHcoBast IIaTGopma.

Ha

OTkaz B mpueMe 3asBKA Ha OOMEH

MHBECTUIIMOHHBIX aes, [10JIy4EHHOH
nocpeactBoM  «DuHaHCOBOH — MIATPOPMBD»,
HampaBlsieTcs  YOpaBISIOUIeH  KOMIaHUEH

¢u3HyecKkoMy JHMIy B BHJIE 3JIEKTPOHHOTO
JOKyMeHTa Ha «DHHAHCOBYIO IIaTHOPMY».

111. CroMMOCTb YHCTBIX aKTHBOB
(doHma ompenenseTcs B IMOPSAOKE M CPOKH,
MIPETyCMOTPCHHBIE HOPMATUBHBEIMU aKTaMH B
cthepe GUHAHCOBBIX PHIHKOB.

PacuetHnas CTOUMOCTD OJHOT'O
WHBECTUIIMOHHOTO T1asi OMPENEIIETCS ITyTeM
JIEJICHUSI CTOMMOCTH YHCTBIX akTuBOB DoHma
Ha KOJUYECTBO MHBECTHIHMOHHBIX IIA€B IO
JIaHHBIM peectpa BJIaJC/IbLIEB
MHBECTHILIMOHHBIX rnaes Ha MOMEHT
ONpeJIeTICHUS PaCUCTHOU CTOMMOCTH.

111. CToMMOCTb 4YHCTBIX aKTUBOB (hOoHIA
OIIpeIeNIAeTC s B HOpsIIKE u CpPOKH,
IpeyCMOTPEHHbIE HOPMAaTUBHBIMM akTamu baHka
Poccun.

PacueTHas cToMMOCTh MHBECTUIIMOHHOTO Tast
[1aeBOT0 MHBECTUIIMOHHOTO (pOHIa ompenemnseTcst Ha
KOKAYI0O JaTy, Ha KOTOpPYIO  ONpeAeseTcs
CTOMMOCTDh YHCTBIX aKTHBOB 3TOro (OHAA, IMyTeM
JeJIeHUsT CTOMMOCTU YHCTBIX AaKTHBOB I1a€BOTO
MHBECTUIIMOHHOTO  (OHZAa  HA  KOJIHMYECTBO
WHBECTULIMOHHBIX Ta€B IO JAHHBIM peecTpa
BJIAJICJIbLIEB MHBECTUIIMOHHBIX I1a€B 3TOI'0 NAeBOI0
MHBECTUIIMOHHOIO ()OHIa Ha JaTy OIpeleseHUs
pac4eTHON CTOMMOCTH.

112. Yrpapnstomas KOMITAHAS 1 ar¢HTHI
Mo  BBIJAYe, TMOTamleHHnI0 W 0OMeHy
WHBECTHIIMOHHBIX TaeB OO0sS3aHBI B MeECTax
npreMa 3asBOK Ha MPHOOpPETeHHUE, TOoTallleHUe

u oOMeH WHBECTUIIMOHHBIX naeB
MPeIOCTaBIATh  BCEM  3aWHTCPECOBAHHBIM
JUIAM 0 UX TPeOOBaHUIO:

1) macrosmme IlpaBmima, a Takke

MOJHBIA TEKCT BHECEHHBIX B HUX W3MEHECHUH,
3apeructpupoBaHHbIx bankom Poccun;

2) Hacrosmue llpaBmia ¢ yueToMm
BHECEHHBIX B HUX W3MEHEHU,
3apeructpupoBaHHbx bankom Poccun;

3) mnpaBuna BEJICHUS peectpa
BJIa/ICTIBIIEB HHBECTUIIIOHHBIX T1a€B;

4) cmpaBKy O CTOMMOCTH HMYILECTBA,
cocrapisitoriero MoHI, U COOTBETCTBYIOLIHE
MIPUJIOKEHUS K HEH;

5) copaBKy O CTOMMOCTH YHCTBIX
aktuBoB DoHIZa M pacyeTHOW CTOUMOCTH
OJTHOTO WHBECTHLIMOHHOTO Tasi MO MOCIETHEH
OIICHKE;

6) Oananc UMYIIECTBA,
cocrapisitoriero  DoHp,  OyXraiaTepckyro
(bvHAHCOBYIO) OTYETHOCTH  YIIPABIISIOIICH
KOMITaHUH, OyxraiaTrepckyro ((HUHAHCOBYIO)
OTYETHOCTh CHENUAIN3UPOBAHHOTO
JIETIO3UTAPHsl, AYAUTOPCKOE 3aKI0YCHHE O
oyxraiarepckoit ((pUHAHCOBOH) OTYCTHOCTH

yIpaBiIsIoIIeH KOMITaHUU ®oHpa,
COCTaBJICHHbIE Ha MOCJICIHIOI OTYETHYIO
nary;

7) otuer 0 MPHUPOCTE (o0
YMEHBIICHUH) CTOUMOCTHU HMYIIECTBA,

COCTaBJIAOLICTO (DOH,Z[, I0 COCTOAHHUIO Ha
MOCJICAHIOIO OTYCTHYIO ATy,

112. VYmpamnstomass KoMmmaHws o00s3aHa B
MecTax TpHeMa 3aiBOK Ha NpUoOpeTeHue,
norameHdie ©W OOMEH WHBECTHIHOHHBIX I1aeB
MIPEIOCTABIATh BCEM 3aWHTEPECOBAHHBIM JIUIAM 10
UX TpeOOBaHUIO:

1) wnacrosmme [IpaBuna, a Taxke MOTHBIN
TEKCT BHECCHHBIX B HHUX WU3MCHEHUH,
3apeructpupoBaHHbix bankom Poccuuy;

2) HacrosuIye [IpaBuna c
BHECEHHBIX B HUX
3apeructpupoBaHHbeix bankom Poccuuy;

3) mpaBuia BEICHHS pEECTpa BIAICIIBIICB
WHBECTHUIIMOHHBIX T1aEB;

4) cmpaBKy O CTOMMOCTH HMMYILECTBa,
cocrapistomero  ®oHA, W  COOTBETCTBYIOIIHE
MIPUIIOKEHUS K HE;

5) cmpaBKy O CTOMMOCTH YHCTBIX aKTHBOB
®@oHJ]a W pacyeTHOM  CTOMMOCTH  OJIHOTO
WHBECTHIIMOHHOTO T1as 10 MOCJIEeTHEH OIeHKE;

6) OyxraiaTrepckyio (¢unancoByo0)
OTYETHOCTh YHpaBJISIOMIEH KOMITaHUH,
OyXTaJITePCKYIO (dbuHAHCOBYIO) OTYETHOCTh
CIEIUANM3UPOBAHHOTO JACTIO3UTApHsl, ayJUTOPCKOE
3aKioYeHne o  Oyxraiarepckoil  ((pMHAHCOBOIA)
OTYETHOCTH ympaBisAwoomiel komnanun @DoHja,
COCTaBJICHHBIE HA MOCJIEIHIOI0 OTYETHYIO aTy;

7) otuer o mpupocte (00 YMCHBIICHUH)
CTOMMOCTH MMYIIECTBa, cocTaBisiromero donxn, mo
COCTOSTHHIO Ha TIOCTIETHIOI0 OTYETHYIO JaTy;

8) cBeneHus 0 BO3HATPaXK/ICHUH
YIOPaBJISIONIEH KOMIIAHWH, PAacX0Jax, OIUIAYEHHBIX
3a CYeT HMYIIECTBa, cocrtaBistomero ®oHxa, 1Mo
COCTOSIHUIO Ha ITOCJICAHIOI0 OTYETHYIO JaTy;

9) cBegeHHMsT O MPHUOCTAHOBICHWUH |
BO30OHOBJIIGHWU BBIJaYW, IMOTAlIeHHs W OOMeHa
WHBECTHIIMOHHBIX 11a€B C YKa3aHWEM NPUYUH

Y4eTOM
W3MCHCHHM,
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8) cBemeHus o BO3HArpakIeHUH
YIPaBJISIONICH KOMTIaHHH, pacxonax,
OITau€HHBIX 3a cuer HUMYIIIEeCTBA,

cocraBisttoniero  MOHJA, MO COCTOSHUIO Ha
MOCIICTHIOI0 OTYETHYIO JIATY;

9) cBeAcHHA O TPUOCTAHOBICHUH H
BO300OHOBJICHUM  BBIJIa4M, TIIOTAlllCHUS |
o0OMEHa WHBECTUIMOHHBIX TMAEB C yKa3aHHUEM
MIPUYUH MPUOCTAHOBIICHUS,

10) cBeaenus o0 areHTe (areHrax) IO

BbI/Iaye, MOTAIICHUIO u oOMenHy
WHBECTHUIIMOHHBIX ITACB C YKa3aHUEM ero (¥X)
(bupMeHHOTO HauMEHOBaHUS, MecTa

HAaXOXICHUS, TelNe(OHOB, MECT INpHEMa UM
(1Mn) 3asBOK Ha MpUOOPETEHNE, TTOTAIICHUE U
OoOMEH WHBECTUIMOHHBIX TIaeB, ajapeca,
BpPEMEHHM IIpHEMa 3asiBOK, HOMepa TejaedoHa
MYHKTOB IIpHEMa 3asBOK;

11) cmmcok — meyYaTHBIX — WM3JAHHHY,
MH()OPMALMOHHBIX areHTCTB, a TAKXKE aJpec
CTpaHMLbl B ceTH [IHTepHeT, KOTOpbIe
UCTIOJIB3YIOTCA JJIs1 PACKPBITUS HH(OpMaIy O
JesITEeIbHOCTH, CBSI3aHHOH C JOBEPUTEIILHBIM
yrpapieHneM QoHA0M;

12) wuHBIE JOKYMEHTHI, COJCpIKaIIHe
MHQOPMAIINIO, PACKPBITYIO  YIPaBJISIOMICH
KOMITaHUEH B COOTBETCTBUU C TPEOOBAHUSIMU
®denepanbHOTO 3aKoHA «O0 WHBECTHUITHOHHBIX
¢oHgax», HOPMATHBHBIX akTOB B cdepe
(DMHAHCOBBIX PHIHKOB M HacTOSAIUX [IpaBui.

MPUOCTAaHOBJICHUS;

10) cmucok MeYaTHBIX W3IaHUM,
UHQOPMAIMOHHBIX ~areHTCTB, a TaKkXke ajpec
CTpaHWIlbll B ceTd  MHTEpHET,  KOTOpHIC

UCTIONIB3YIOTCS Ui PAacKpbITHsl HMH(GOpMAaUUU O

JIEATCIILHOCTH, CBSI3aHHOW C  JOBEPUTCIHHBIM
yrpapieHrneM QoHA0M;

11) wunbIC JIOKYMEHTBHI, coAepIKallne
uHGPOpMAITHIO, PaCKpBITYIO yIpaBJISFOIIEH
KOMIIaHWEeW B COOTBETCTBHHM C TpeOOBaHUSIMHU
OenepanpHoro  3akoHa «0O0  HMHBECTHITMOHHBIX

(hoHmax», HOPMATUBHBIX akTOB banka Poccum u
Hactoamux [IpaBui.

113. Nudopmarnus o BpeMeHH Havaia u
OKOHYAHMSI TpHEeMa 3asBOK B TEUCHHUE HHS
mpreMa 3asiBOK, O CIy4asX MPHOCTAHOBICHHS
W BO30OHOBJIICHHS BBIJAUW, MOTANICHUAS W
oOMEHa WHBECTHIIMOHHBIX IaeB, 00 arcHrax
Mo  BBIJAYe, TMOTalmleHHnI0 W 0OMeHy
WHBECTHIIMOHHBIX MaeB, O MECTE HaXOXKICHHS
MyHKTOB TMpHeMa 3asgBOK, O CTOUMOCTH
YUCTHIX akTUBOB @DoHAa, O CcyMMe, Ha
KOTOPYIO BBIJACTCS OIWH HHBECTUIIMOHHBIN
maif, U CcyMMe JCHEXKHOH KOMIICHCAIUH,
MOJIeKAIIECH BBITUIATE B CBS3U C MOTallICHUEM
OJITHOTO MHBECTUITMOHHOTO T1ast Ha MOCIIETHION0
OTYETHYIO JIaTy, O METOJe OIpeAeTeHH
pacueTHOM CTOMMOCTH OJTHOTO
WHBECTHIIMOHHOTO Tasl, O CTOMMOCTH YHUCTBHIX
aKTHBOB B pacyeTe Ha OIMH MHBECTUIIMOHHBIN
maif Ha TOCIEOHIO OTYETHYIO Jary, o
HanA0aBKax W CKUAKAX, MUHUMAILHOM
KOJIMYECTBE BBIAABAEMBIX WHBECTHIIMOHHBIX

MaeB, MUHUMAJIBHOM CyMME JCHEKHBIX
cpeAcTB, BHOcUMbIX B @DoHA, U O
MpEeKpaIeHUN ®doHpa JIOJDKHA

MPEOCTABIATHCS  YIPABISAIONMIEH KOMIaHUEH
U areHTamH 10 TeJeOHY WM PACKPHIBATHCS
WHBIM CIIOCOOOM.

113. Hudopmamus o0 BpeMEHH Hayala W
OKOHYAHMsI TIpUeMa 3asBOK B TCUCHHE JIHS MpUEMa
3a4BOK, O  CIly9asx  MPHOCTAHOBJICHUSI |
BO300OHOBJIEHUS BBIJAauM, IHOTaIleHHs KU oOMeHa
WHBCCTUIMOHHBIX IaeB, O MECTEC HaXOXICHUSI
MMyHKTOB TIpHE€Ma 3asiBOK, O CTOMMOCTH YHCTBIX
aktuBoB DOHIIA, 0 CyMMe, Ha KOTOPYIO BBITACTCS
OJIMH WHBECTUIIMOHHBIN Tail, © CyMMe€ JEHEKHOU
KOMIICHCAIIMHY, MOMJICKAIICH BEILIATE B CBSI3H C
MOrameHueM OJHOTO HMHBECTHLUHMOHHOIO Ias Ha
MOCJIEIHIO  OTYETHYI0  JaTy, O  METOJe
ONpeNeJICHUs]  PacuyeTHOM  CTOMMOCTH  OJHOTO
WHBECTHULMOHHOTO 1IIas, O CTOMMOCTH YMCTBIX
aKTUBOB B pacueTe Ha OJMH MHBECTUIIMOHHBIN TMail
Ha TOCJICHIO OTYETHYIO J1aTy, O Hajg0aBKax U
CKHJKaX, MHHHMAJIHLHOM KOJIMYECTBE BBIJIABAEMBIX
WHBECTUIIMOHHBIX I1a€B, MHUHUMAIBHOH CyMMe
JIEHEXKHBIX CpeACcTB, BHOCUMBIX B DoHA, U o0
npekpanieann DOHIA OMKHA IPEIOCTABISATHCS
VOPaBISIONICH KOMIaHWEH 10 TeneoHy Wi
PacKpBIBATLCSI MHBIM CIIOCOOOM.
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114. Ynpasnsiowas komnaHus obs3aHa
packpbiBaTh MH(OpMauMiO Ha caiite 1o

aapecy http://invme.ru/.

114, Vnpasngwoias komnanug o0s3aHa
packpbiBaTh MHGMOPMALMIO Ha caiiTe no aapecy
http://recordcap.ru/.

122.1) oTcyTCTBYET

122.1. CymMa AeHeKHOH KoMIeHcalkH,
nonﬂemameﬁ BhITJIATE B CBA3H C MNOraliEcHUEM
WHBECTHLHOHHBLIX TAEB TPH MPEeKpaLLCHUH (DOH,}J,H,
BbIMJIa4YHBACTCA B COOTBECTCTBHH C pacrpe/iCICHHEM,
npeaycMoTpeHHbIM cTaTbeil 32 MeaepanbHOro
3akoHa «O0 UHBECTHLIMOHHbBIX (POHIAXH.

123, HMHBecTHLIMOHHBIE  nNau  MpH
npexpaiienny Donaa noanekar noratieHHio
OJIHOBPEMEHHO € BbIMUIATOW  JEHEKHOM
KomrneHcauuu Oe3 npeabsapieHus Tpebosanmii
00 MX norateHHH.

123. MuBecTHLHOHHBIE nau npH
npekpaiiienin  @oHaa  Mojaiekar  MorateHHo
O/THOBPEMEHHO € BbINJIATOMN JIEHENHOH

KomreHcatmu 0e3 npebsaeieHus TpedboraHuii 00 Hx
MoraleHHH,

[lorameHue MHBECTULMOHHbIX [14€B [1PH
npekpatieHnd DoHAa OCYIECTRIAETCS He Mo3AHee
pabouero AHd, cAeyIOLIEro 3a JIHEM 3aBepLleHK '
pPACYETOB C Bia/Ie/IbLIEM HHBECTHLIMOHHbLIX T14ERB.

XVIII. OcunoBubie cBeaenuss 0 | XVIIL HUubie cBeIeHHS H H0JI0KEHHS
nopsiake HAJIOr000/103KeHH JT0X0/10B
HHBECTOPOB

3aMecTHTeNb IeHePaIbHOTO JIMPEKTOpa-
WcnomHUTENBHBIH THPEKTOP

/K.A. Heuaena/

“YMPABNS 49
T

S <PEKOPY KARyTAS
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