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MPABUIA

AOBEepPUTESIbHOro ynpaBneHus
OTKpbITbIM NaeBbIM UHBECTULUOHHbLIM hOHAOM
PbIHOYHbIX (PMHAHCOBbLIX MHCTPYMEHTOB
«APOMAT Hawwn akumnn»



1. OBLUUE NMONOXEHUA

1. lMNonHoe Ha3BaHWe NaeBOro MHBECTULUMOHHOrO oHaa (ganee — ®oHA): OTKPbLITLI NAEBON UHBECTULMOHHBIA (DOHA
PbIHOYHBLIX PUHAHCOBbLIX UHCTPYMeHTOB «APOMAT Hawwu akunn».

2.  KpaTtkoe HassaHne doHaa: OlNMUP pbiHOYHBLIX hnHaHCOBLIX MHCTpYMeHTOB «APOMAT Hawum akuum».

3. Twn ®oHAa - OTKPLITHIN.

3.1. Kareropus ®oHaa — pbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB.

4. TlonHoe (UPMeHHOE HauMeHOoBaHWe ynpasnswleid komnaHun ®douga — OBLIECTBO C OMPAHWUYEHHOW
OTBETCTBEHHOCTbLIO «YTMPABNAKOLWAA KOMIMAHUA «PEKOPI KAMUTAI» (nanee - YnpaensioLas koMnaHus).

5.  OcHOBHOW rocyiapCTBEHHbIV PErMCTPaLMOHHBIA HOMep Ynpasnsiowen komnadum (aanee — OMPH) - 1137746080768.

6. JlvueHans YnpaBnswoLwen KOMMaHWMM Ha OCYyLEeCTBMEeHWEe [OEeSATENbHOCTU MO YNPaBEHU0 WHBECTULMOHHBLIMU
doHAamMK, NaeBbIMW NHBECTULIMOHHLIMWU (POHAAMU 1 HErocyAapCTBEHHbIMU MEHCUOHHBLIMK hoHAamum oT «14» masa 2013 roga
Ne 21-000-1-00955, npepocTtaBneHHas PenepanbHon cnyx6om No PUHAHCOBLIM PbIHKaM.

7. TlonHoe uMpMeHHOoe HaumeHOBaHWe cneunanuanpoBaHHoro genosutapus ®oHpa (aanee — CneumanuampoBaHHbIN
AenosuTapuin): AkunoHepHoe obLecTtso «CneunanuavmposaHHbin aenosutapuin « MHOUNHNTYM».

8. OrlPH CneumnanuanposaHHoro genoautapusa: 1027739039283.

9. INuuensna CneunanuanpoBaHHOIO [Jeno3vTapus Ha OCYyLEeCTBreHWe OeATEeNbHOCTM  Chneunanm3npoBaHHOro
[enosvTapus MHBECTULMOHHbBIX POHAOB, MaeBbIX MHBECTULIMOHHBIX (DOHOOB U HErOoCyAapCTBEHHbIX MEHCUOHHBLIX (POHAOB OT
«04» okTtabps 2000 roga Ne 22-000-1-00013, npepocTtaBneHHas PeepanbHON KOMUCCUEN MO PbIHKY LEHHbIX Bymar.

10. TMonHoe chMpmMeHHOE HauMeHOBaHME N1La, OCYLLECTBISIOLLErO BeAeHNE peecTpa BnajernbLeB NHBECTULIMOHHbIX NaeB
®oHpa (nanee — Pernctpatop): AkumoHepHoe o6uiectso «CneumnanmanpoBanHbii genodntapmun «MHOPUHUTYM».

11. OI'PH PeructpaTtopa: 1027739039283.

12. JluueHsusa PeructpaTopa Ha OCyLLeCTBNEHME OEATENbHOCTM Cneunanm3MpoBaHHOro Aeno3nTtapus NHBECTULIMOHHBbIX
OHAO0B, NaeBbIX NHBECTULMOHHBLIX (DOHAOB N HEroCy4apCTBEHHBLIX NEHCUMOHHbIX hoHAoB OT «04» okTabps 2000 roga Ne 22-
000-1-00013, npepocraeneHHas PenepanbHOM KOMUCCUEN MO PbIHKY LIeHHbIX Bymar.

13. Hactoswme [lpaBuna poeputensHoro ynpaenenuss ®oHoom (oanee — [lpaBuna) onpedensioT  yCroBus
[OBepUTENbHOTO ynpasnexHus ®oHaom.

Yupeautens 4OBEPUTENBHOIO yNpaBneHnst nepeaaeT UMyLLECTBO YNPaBnsoLLEen KOMNaHuy Ansi BKIKOYEHUS ero B COCTaB
doHaa ¢ ycnosnem ob6beaUHEHUSA 3TOrO UMYLLECTBA C MMYLLECTBOM MHbIX yupeauTenen A0BEPUTENBHOIO ynpaBneHus

MpaBuna onpegensioTcs YNpasnsawlWen KOMNaHWen B CTaHOapTHbIX popmax M MOryT ObiTb MPUHATHI ydpeautenem
[OBEPUTENBHOrO YrpaBreHust TOMbKO MNyTem npucoedvHeHuss Kk [MpaBunam B LenomM nocpeacteoM npuobpeTeHus
WHBECTULMOHHbLIX NaeB (ganee — MHBECTULMOHHbIE Nau), BbiAaBaeMbiX YNPaBrsioLen KOMNaHNen.

14. WmywectBo, cocTtaBnsowee DoHa, aBnseTcd obWwyMM MMyLLEeCTBOM BnafenbLeB WHBECTULMOHHBIX MaeB U
NPUHaANeXuT UM Ha npase obLien fonesow cobcTBeHHOCTM. Pasgen umyllectsa, coctaBnsowero ®oHa, v BbiAen U3 Hero
[OnY B HaType He JomnycKakTCs.

MpucoeamnHsisicb K JOroBOPY AOBEPUTENBHOrO ynpasneHus PoHaoM, uanyeckoe unu puandeckoe nuuo TemMm cambiM
OTKa3blBaETCSA OT OCYLLECTBIIEHMS NPENMYLLIECTBEHHOIO NpaBa NpuobpeTeHns Jonu B npaBe COOCTBEHHOCTM Ha MMYLLIECTBO,
coctasnsowee ®oHa. MNpy 3TOM COOTBETCTBYOLLME NPaBO NpekpaLlaeTcs.

15. Bnagenbupl MHBECTMUMOHHbLIX MAaeB HECYT PUCK YObITKOB, CBSA3AHHBIX C W3MEHEHMEM PbIHOYHOW CTOMMOCTM
umyLlecTBa, coctaenstowiero ®oHa.

CTOMMOCTb MHBECTULMOHHBIX NMaeB MOXET YBENUYMBATLCS UMW YMEHbLUATLCS. Pe3ynbTaTbl MHBECTMPOBAHMS B MPOLLOM
He onpeaensoT Aoxoa0B B 6yayuiem. FocynapcTBO He rapaHTUpyeT 4OXOAHOCTU UHBecTMUuiA B PoHA. MNepen npnobpeTeHrem
WHBECTULMOHHBIX MaeB HEOOX0AMMO BHUMATENBHO 03HAaKOMUTLCS C NpaBuiamMun AOBEPUTENBHOTO ynpasneHuss PoHoom.

16. ®opmupoBaHue dPoHaa HaumHaeTcs no uctedeHun 10 (Jdecatv) pabounx OHen ¢ AaTtbl perncrpaumum HacTOSsILLMX
Mpasun.

Cpok chopmumpoBaHus cooHaa: 3 (Tpu) mecsiLa ¢ gaTel Ha4ana opMmpoBaHus oHaa.

CyMMa oeHeXHbIX CPeACTB, NepeAaBaeMblX B ONaTy MHBECTULMOHHbBIX NaeB, HeobxoamMMas Anst 3aBepLueHnst (OKOHYaHus)
dopmupoBanusa poHaa — 10 000 000 (decsTb MunnnoHoB) pybnen.

[aTtoi 3aBepLieHns (OkoH4YaHus) hopmMmpoBaHusa hoHaa ABMseTCA AaTta HanpaereHns: YnpaensaoLwen komnaHnen B baHk
Poccum otyeTa 0 3aBepLueHun (okoH4YaHuKn) chopMmnpoBaHus oHaa.

17. [aTta okoH4YaHWsi cpoka AeNCTBUS [OroBOpa AOBEPUTENBLHOTO ynpaBneHust poHaom: 15 ceHTabps 2036 roaa.

Cpok [encTBusi [oroBopa [AOBEPUTENbHOTO YyrnpaBneHnss ®oHOOM COCTaBnsieT Mepuog € AaThbl Havana cpoka €ero
dhopMuMpoBaHUs 00 AaThl OKOHYaHUS CPOKa OENCTBUS 4OroBopa AOBEPUTENBHOrO ynpasneHus ®oHgom.

Cpok gencTBns Aorosopa A0BEPUTENBHOIO yrpasneHns PoHOoM cunTaeTcs NPOAMEHHBIM Ha TOT Xe CPOK, ecnv Ha JaTy
€ro OKOHYaHus BriagenbLbl MHBECTULMOHHBIX MaeB He NoTpeboBanu noraweH1s Bcex NpuHaanexalnx UM MHBECTULMOHHBIX
naeB NN He HacTyNWIM NHbIE OCHOBaHWS NS npekpalleHns oHaa.

Il. WHBECTUUUWOHHASA DEKINAPALIUA

18. Llenbo MHBECTUUMOHHON MOMUTUKM YNpPaBnsaLWen KOMNaHUN SBRSIETCS NOflyvYeHne AOXO4a Npyu MHBECTMPOBaAHUM
umyllecTBa, coctaBngawowero PoHa, B 00bLEKTbl, MNpeaycMOTpeHHble HacToswymu [paBunamu, B COOTBETCTBUMM C
WHBECTULNOHHOW NONUTUKOM YNpaBnsaoLLEen KOMNaHu.

19. WMHBecTMUMOHHAA NonuTuKa YnpasnstoLen KoMnaHmu:

OCHOBHbIM HarnpaBneHMeM WHBECTULUMOHHOW MNONUTUKN YNpaBnsloLWwen KOMMaHun SBNAETCA KpaTKOCPOYHOE U
JONrocpoYHOEe BMOXEHWe CPeacTB B akLUK, a Takke POCCUACKUE U MHOCTPaHHbIE Aen03uTapHble pacnucku, UMyLLECTBEHHbIE
npasa 13 bYEPCHBIX 1 OMLMOHHBLIX JOTOBOPOB (KOHTPAKTOB), 6A31CHBIM aKTUBOM KOTOPbIX SABASIOTCSA akLuu.

®oHp HaLerneH Ha nonyyeHne Joxoaa B OCHOBHOM 3a CYET pocTa CTOMMOCTU LIEHHBLIX Bymar, a Takke Bbinnar no H1M.

BrnoxeHus B obnurauumn, nam obnuraumoHHbIX OOHAO0B, Nan HOHAOB AEHEXHOro pbiHKA, AENO03UTbl, OCTATKM Ha cyeTax
SABMNSIOTCS XeMKUPYOLWMMU. [JaHHbIe MHCTPYMEHTbI MOMYyT BXOOWTb B COCTaB akTmBoB PoHpa C uenbio auBepcudumkaumm
NopTdENS U CHUKEHUSI PUCKOB OT MHBECTULMI B NEPUOL KOPPEKLNM PbIHKA aKLMWIA.

MmMyLecTBeHHbIE NpaBa u3 pboYePCHbIX U OMLMOHHBLIX OrOBOPOB (KOHTPAKTOB) MOIYT TakXKe BKNIOYATHCS B COCTAB akTUBOB
doHaa Oonsa crnyyaeB XeaXuMpoBaHus (3awWwuTbl OT) LEHOBOrO UMM BarnTHOrO pucka BO BpeMEHW Nubo C Lenbio nonyvyeHust
Joxofa oT U3MeHeHus LieHbl 6a30BOro akTmea, B Lensax HacToswux Mpasun noa KOTOpbIM NOHMMAKTCSA aKTUBbI, YKa3aHHbIE B
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noanyHkte 1 nyHkta 20.1 HacToswwmx MNpaBun (B TOM YMCne M3MEHEHUS 3HAYEeHWUs MHOEKCa, PacCYUTbIBAEMOro UCXoast M3
CTOMMOCTM AaHHbIX aKTUBOB), BEMWNYMHbI MPOLEHTHBIX CTABOK, YPOBEHb UHMNSALMUK, KypCOB BartoT.

19.1. CBegeHus o cnocobe peanunsaummn YnpasnstoLlen KOMNaHnen MHBECTULMOHHONM CTPaTErMn akTUBHOTO YMpaBneHus.

Ynpasnsiowas komnaHus B npowecce ynpasneHns ®oHAoMm peanusyeT cTpaTernio akTUBHOMO ynpasrieHnsi, OCYLLEeCTBNAS
BNOXEHWEe AEHEeXHbIX CPeAcTB, cocTaBnsowmx PoHa, B NPeNMyLLIECTBEHHbIE aKTUBLI, YKa3aHHbIe B HacTosiLLeM nyHkTe Mpasun
1 aKkTuBbI, NpegycMoTpeHHbIe N. 20 HacTosAwmx MNpaeun, npy cobniogeHnn TpeboBaHWn K CTPYKTYPe akTMBOB, YCTaHOBMNEHHbIX
MHBECTMLMOHHON Aeknapauuven doHaa.

MpenmMyLecTBEHHBIM OO BEKTOM MHBECTUPOBAHNS SBNSIOTCS akLUM POCCUMCKUX aKLMOHEPHbIX 0OLLEeCTB.

B kavecTBe npuumHbI pocTa KypCOBOW CTOMMOCTM, Ha KOTOpble YnpaBnswoLwas KoMnaHusa obpallaeT BHUMaHWS npwu
BINOXEHWUN OEHEXHbIX CPeacTB, cocTaBnsowmx ®oHa, BbICTYNaT:

- oXuaaemoe OOBbABMNEHNE XOPOLIMX/MIOXUX (PUHAHCOBBLIX Pe3ynbTaTOB OEATENbHOCTU KOMMaHWUKU, akuum KOTOPOW
NNaHNPYOTCS K MOKYMKE;

- HeoObsACHUMOE UNU M3ObITOYHOE NafeHWe/POCT KOTMPOBOK akUMWA, MO OTHOLUEHUIO K APYrMM aHanorMyHbIM akuusim,
TOopryembiM Ha Gupe, MMbo No OTHOLLEHUIO K (PMHAHCOBLIM pe3ynbTaTtaM AeATENbHOCTU KOMNAHWIM,;

- U3BMEHEHNE MaKPO3SKOHOMUYECKOW CUTyaLMn B CTpaHe B LIeIoM UNnn NosiBeHne OTAenNbHbIX (PakTOPOB, NPUBOOSALLMX K
HeraTMBHOMY/MO3UTUBHOMY BAVSIHUIO HA aKLMU KOHKPETHBIX KOMMaHWIA;

- OXugaemas Bbinnarta AnBuAEHOO0B;

- pasBuTME CMTyaLMn Ha MUPOBbLIX TOBAPHbIX PbIHKAxX, B TOM YMCre NPUBOAALLMX K OXMUAAHUIO U3MEeHEHUsT hHaAHCOBbIX
pe3ynbTaToB AeATENbHOCTN KOMMaHWN.

Mpu BbIOOPE aKkuMi NPEUMyLLECTBO OTAAETCA AMUTEHTaM, UHOpMaLns 0 PUHAHCOBOM COCTOSIHUW KOTOPbIX, B TOM Yucre
KBapTanbHasa wu/unu rogosast hMHaHCOBast OTYETHOCTb MO POCCUNCKMM M/UNU MexayHapOoAHbIM CTaHAapTam GyxranTepckoro
yyeTa KoTopbix onybnukoBaHa Ha ouunanbHOM CanTe SMUTEHTA.

B uensx peanusaummu ctpaTerMm akTMBHOrO ynpaerneHus B YNpasnswolen KomnaHum pa3paboTaH v ocylliecTBrseTcs
MHBECTULMOHHbIN MPOLECC, LEeNbi KOTOPOro ABNAETCA NONyYeHne 4OXO4HOCTU Bbille CpeaHEPbIHOYHOTO YPOBHS.

Ons ynpaenenunst ®oHaom HasHavaeTcs YnpaenswoLwmi aktnsamm ®oHga us yicna paboTHUMKOB YNpaBnsioLwen KoMmnaHmu,
KOTOPbIA peanuayeT cTpaTernito akTUBHOMO YynpaBrieHusl, AeNCTBYS CaMOCTOSATENbHO B paMKkax BHYTPEHHUX HOPMaTUMBHbIX
OOKYMEHTOB YNpaBnsoLLe KOMNaHUN.

OCHOBOW WHBECTULIMOHHOW CTpaTerMnm akTUBHOIO YMNpaBfieHWst SBMSETCA TeXHUYecKui noaxond, Oasupyrowwmncs Ha
npvHUune «rpaduk 3HaeT BCe», COrMacHO KOTOPOMY ABWXEHME LIeHHbIX Oymar oTpakaeT OTHOLUEHME YYAaCTHUKOB pbIHKA K
OyayLuen CTOMMOCTM akUuMu C y4eTOM CErofHALWHeNn dyHaaMeHTanbHom MHOpMaLum 1 HOBOCTHOMY (DOHY.

MHBeCTMUMOHHaAs cTpaTerys YNpaBnswLWen KOMNaHuM npeacTtaenser u3 cebs noAxod K MOWCKY aKTUBOB,
UMEIOLLMX NOTEHLMAN pocTa UCXOAs U3 MHEHUS YNpaBnsioLLEro.

MHBecTUUMOHHasA cTpaTernst BknoyaeT B cebs obwni B3rnsa YNpaBnstoWero Ha MepcrnekTuBbl TOW UMM MHOW akumu,
yunTbiBas nNpeabiayLlyo UHAMUKY pbiHKA U OTAENbHBIX €r0 COCTaBNSALLNX, OOLLEe 3KOHOMUYECKOW CUTYaUnn B CTPaHE U B
MUpe, TEHOEHUMU Ha MexOyHapoAHbIX TOProBbiX MMowagkax, anfokauuMu akTUBOB Kak Mexay Buaamu UHaHCOBbLIX
WHCTPYMEHTOB, OCTYMHbIX 41151 UHBECTMPOBaHUSA (hOHAOM, Tak U Hanbonee NpuBnekaTenbHbIX 4151 UHBECTUPOBaHWUSI OTpacnen
3KOHOMMUKM U OTAENBHbIX KOMMAHWINA.

Mpy MHBECTMLMOHHOM aHanNmn3e UCNonb3yeTcs crneayrLmin noaxoa:

1. aHanNn3 MakpoO3KOHOMMYECKON CUTyauun B LENOM;

2. BbIGOp NpuBrekaTenbHbIX OTpacnen;

3. BblaeneHve Hanbornee npuBneKaTernbHbIX C TOYKM 3PEHNSI NHBECTUPOBAHUS KOMMAHUIA B KAX0W KOHKPETHOW oTpacnu;

4. cpaBHeHWE BbIOPAHHBIX aKLUUA C TOYKWU 3pEHMS NEPCMNEKTUBLI POCTA LIEH HA akUMM Ha OCHOBaHMKM aHanusa rpaduka LieH,
Mo CpaBHEHMIO C APYrMMU BnoxeHnsmm doHaa.

PelweHne o npuobpeTeHun akTMBOB hoHAA MPUHMMAET YNpaBnsitoWUiA akTMBaMM, UCXOAS W3 CUTyauMWM Ha PbIHKE.
Kputepuem BbiOOpa crnykuT oxugaemast 4OXOAHOCTb MHBECTUPOBAHMSA B akLMK Ha ropu3oHTe 6 MecsueB. Oxngaetcs, 4to
MOKynKa akuui MpuUHeceT AOXOAHOCTb Ha ropum3oHTe A0 6 MecsAueB (yuuTbiBasg MOTEHUMAn pocTa KypCOBOW CTOMMOCTM U
OXMAaeMbIl AMBUOEHAHbIA 0X0A), koTopas bonee Yyem B ABa pasa NPEBbICUT LOXOAHOCTb K MOralleHWo rocyAapCTBEHHbIX
ueHHbIx Bymar Poccuiickon ®egepauum ¢ 6Gnmkanlimm CpoOKOM MnoralleHns B npoMexyTke oT 6 ao 18 mecsaues. Ecnn oueHka
roeoput o 6oree HU3KOM MOTEHUMane Mo OTHOLEHUIO K [ABYXKPAaTHOW [AOXOOHOCTM K MOralleHui0 YKa3aHHOW Bbllle
rocyfapcTBeHHON LeHHon 6ymarn Poccuiickon ®efepauun, To ynpaBnsowuii NPUHUMAET peLleHne o npuobpeTeHun B hoHA
obnurauuin, naes hoHOOB 0bNMraumin n AeHEXHOro pbiHka, pa3MellaeT cpeacTea hoHAa B 4ENO3NT.

AKTVBHOE ynpaBreHve ¢OHAOM MpeanonaraeT OTCYTCTBME YTBEPXOEHHOW MNEPUOAMYHOCTM MepecMoTpa cocTaBa U
CTPYKTYpbl aKTUBOB (POHAA, KOTOPbIE MEHSIHOTCA MO Mepe MOCTYMNEeHUs AaHHbIX 006 MO WU3MEHEHUIO PbIHOYHOW CUTYyaLumM,
onybnnkoBaHWA OTYETHOCTU KOMMaHWA, NOSBMEHNs MHdOopMaumuM No niaHMpyeMbliM KOMMaHUenW KoprnopaTuBHbIM AENCTBUNA,
WHBIX 3KOHOMMWYECKNX HOBOCTEN CTPaHOBOIO UM MeXAyHapoaHOro craTtyca.

[N CHWXeHWs pUCKOB MageHus CTOMMOCTU akTMBOB hOHOA B OXUOAHUWM KOPPEKLMUW Ha PbIHKE akuui, YNpaBnsitoLiWii
aKTMBaMKn aKkT MOXET YacTb AEHeXHbIXx cpeacTB doHaa HanpaBuTb Ha MOKYMNKy obnuraumid vunv UHBECTMLMOHHBLIX MaeB
0bnMraynoHHbIX NaeBblX UHBECTULMOHHBLIX (POHO0B, OTKPLITLIX, MO0 BUPXKEBbLIX NaeBbiX UHBECTULMOHHBLIX POHAOB, a TaKkke
pa3MecTUTb AEHEXHble CPpeAcTBa B AEN03uTbl, OCTaTkMm Ha cyeTax. [pyn BbiGope A0OMroBbIX UHCTPYMEHTOB M UX OONEn B
noptdene ynpaensoLias KOMNaHUA OPUEHTUPYETCS Ha COOTHOLLUEHWE OOXOOHOCTWU obnuraumi M ux KpeamTHOro KadvecTsa,
YPOBEHb KpeAUTHbLIX PENTUHIOB 06NMraunii u X SMUTEHTOB, NOKa3aTeny AONrOBOW HAarpy3kn SMUTEHTOB, a TakkKe NUKBUAHOCTb
paccmaTtpuBaemoin 6ymaru. Npu nokynke naee ob6nuraumMoHHbIX poHO0B YNpaensowmin poHOOM OPUEHTUPYETCA Ha PENTUHT
YnpaenstoLen KOMNaHum 3TUM OTKPbITBIM UM BUPXKEBLIM NaeBbiM MHBECTULIMOHHBIM (hOHAOM, BbIGpaHHbIM Ans NoKynku. MNpu
3TOM MUHMMAaIbHbIA KPEOUTHBIN PENTUHT OBnMraumin nnm aMMTEHTOB Taknx obnurauui, ynpaBnsaolwen KoMNaHnen naesoro
WHBECTMLUMOHHOIO hoHAa, KOTopble NpMobpeTalTCa B COCTaB akTMBOB hoHAa, 6aHkoB B KOTOpbIN PoHO UMEET pacyeTHble
cyeTa U pasMellaeT Aeno3nTbl YCTaHaBNMBAETCA Ha YPOBHE KpeaUTHOro penTuHra: He Huxe «BBB+(RU)» no HaunoHansHon
penTuHroBon wkane ans Poccuiickon ®eaepauun kpeautHoro pertuHrooro areHtcTea AKPA (AO), nnbo He Hke «ruBBB+»
Mo HaLMOHanNbHOW PenTUHIOBOW LWKane ansa Poccuiickon ®egepaummn KpeamTHOro pentuHrosoro areHtcTea AO «3kenepT PA».

Mpu NpuHATUM pelleHnii 0 NPUobpeTeHNN KOHKPETHOW LieHHOW Bymarn n/vnu pelueHnin o nposegeHun pebanaHcupoBkn
akTmeoB PoHAa YNpaBnsioLwmm onpeaensaeTca 4ONYCTMMbINA YPOBEHb Beca LieHHon bymaru B nopTdpene PoHaa, B TOM uucne c
Yy4ETOM MVHUMarbHO JOMNYCTMMOW JOMNW aKkTMBOB B cocTaBe akTuBoB PoHaa B pasmepe 1% ot CHA doHaa, orpaHnyeHun Ha
[OM0 aKTMBOB OZIHOIO AMUTEHTA, YCTaHOBIEHHbIX HacTosAWwumy MNMpaBunamu, ypoBHsi NMKBMAHOCTM Bymaru (o6bema Topros Ha
MockoBcKol Bupike), KOTOpbIN He JOMMKeH ObITb HUXe YpoBHA 1 MunnuoHa pybnen 3a nocnegHue 10 TOProBbIX AHEN.

Cnocobom (kpuTepuem) BbiGOpa akTMBOB NPW MPUHATUU MHBECTULMOHHBLIX PELLUEHUI ABNSETCS BbIOOP akTMBOB C TOYKU
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3PEHNS Haunyylwero COOTHOLIEHWS PUCKOB W OXMA3eMOW [OXOOHOCTM OTAENbHbIX akTUBOB W (UMW) WHBECTMLIMOHHOIO
noptdens PoHaa B COBOKYMHOCTH.

B kayecTBe nHAMkaTopa, No OTHOLLEHWUIO K KOTOPOMY YNpaBnsowas KOMNaHns oLeHnBaeT pesynbTaTUBHOCTL peanusauum
MHBECTULMOHHOW CTpaTernn akTMBHOTO ynpasreHus, asngetca WHaoekc MockoBckon Bupxu — LEeHOBOWN, B3BELUEHHbIN MO
PbIHOYHON KanuTanuaauum KOMMNO3NTHBIN MHAEKC POCCUACKOro hOHAO0BOIO PhIHKA, B COCTaB KOTOPOro BXOAAT NMUKBUAHBbIE aKLnn
KPYNHENWNX U AWHAMWUYHO Pa3BUBAIOLUXCH POCCUMCKUX 3MWUTEHTOB, PacCUUTbIBAeMbIi M packpbiBaembln [ly6nunyHbIM
aKUMOHEPHbIM o6LecTBOM «MockoBckas 6Gupxa MMBB-PTC» B cetn MHTepHeT no agpecy:
https://www.moex.com/ru/index/IMOEX (koa nHaekca — IMOEX).

20. O6beKTbl MHBECTUPOBAHUS, X COCTaB N OMUCAHME.

20.1. UmywecTBo, coctaensowee doHa, MoxeT OblTb MIHBECTMPOBAHO B:

1) aKkTvBbl, OONyWEHHble K OPraHu3oBaHHbIM Topram (Mnn B OTHOLIEHWM KOTOPbIX OUpXEeW NPUHATO pelueHne o
BKIIIOYEHMN B KOTUpOBanbHble CnUckM) Ha Bupxax Poccuiickon ®epepaummn n Gupxax, pacrnonioXeHHbIX B MHOCTPaHHbIX
rocygapcteax, sBnswooWmMxcs udneHamu EBpasuiickoro akoHomudeckoro cotosa (EA3C), OpraHusaumm 3KOHOMWUYECKOro
coTpyaHudecTBa u passutus (OOCP), EBponerickoro coto3a, B Kutae, iugun, Bpasunuu, KOxHo-AdpukaHckon Pecnybnuke,
Cunranype, Katape (ganee — nHocTpaHHble rocy4apcTBa) U BKIMHOYEHHbIX B NepeyeHb MHOCTPaHHbIX BMpX, NpeayCMOTPEHHbIN
nyHkToM 4 cTatbmn 51.1 ®egepanbHoro 3akoHa o1 22 anpens 1996 roga Ne 39-®3 «O pblHke LieHHbIX Bymar» (nanee — nepeveHb
MHOCTPaHHbIX GUPX), 3@ UCKIOYEHNEM WHBECTULMOHHbBIX Naes (OHAOB ANS KBanUMULUMPOBAHHBLIX NHBECTOPOB, U aKTUBbI,
ABMALMECH KINMPUHTOBLIMY cepTudMKaTaMmn y4actus:

- aKUMM POCCMINCKNX aKLIMOHEPHbIX OBLLECTB, 3a UCKIIOYEHNEM aKLMIA aKLIMOHEPHbIX MHBECTULIMOHHBLIX (DOHAOB;

- aKUMM MHOCTPAaHHBIX KOMMEPYECKNX OpraHn3aLuii;

- AONrOBbl€ NHCTPYMEHTHI;

- POCCUICKNE N MHOCTPaHHbIE Aeno3nTapHble PacUCKN Ha akLMM POCCUACKNX aKLIMOHEPHbIX 0BLLeCcTB, akLMn MHOCTPaHHbIX
KOMMEpPYECKMX opraHu3auuii, 0bnmraumm poCCUCKNX OPUANYECKMX ML, B KOTOPble MOXET ObITb MHBECTMPOBAHO UMYLLIECTBO,
cocTasrnsowee PoHA, B COOTBETCTBUM C HACTOALLMUM MyHKTOM pasun;

- Mpov3BOAHblE (PUHAHCOBbLIE WHCTPYMEHTbI (PbOYEpPCHbIE U OMUMOHHbIE AOrOBOPbI (KOHTPakThbl)) npu cobnoaeHun
YyCroBMIK, NpegyCMOTPEHHbIX NyHKTOM 20.3. HacToswmx MNpasun;

2) peHexHble cpefdcTBa B pybnsx M B MHOCTPaHHOW BamioTe Ha cyeTax M BO BKnadax (AenosnTtax) B POCCUNCKUX
KPEAUTHBIX OPraHn3aumsax N MHOCTPaHHbIX FOPUANYECKMX NLAXx, MPU3HaHHbIX GaHkamyn NO 3aKOHOAATENbCTBY MHOCTPaHHbIX
rocyfapcTts, Ha TEPPUTOPUM KOTOPbIX OHW 3aperucTpupoBaHbl (ganee — MHOCTpaHHble BaHku), A4eno3uTHble cepTudukaThl
POCCUICKNX KPEAUTHbIX OPraHn3aumin U MHOCTPaHHbIX 6aHKOB MHOCTPaHHbLIX rOCYAAapCTB, rocy4apCTBEHHbIE LieHHble Bymaru
Poccuiickon ®epepaumm M MHOCTPaHHbIX rocygapcts, TpeboBaHMA K KPeAUTHOM OpraHvM3auuy BbIMMatUTb AEeHeXHbIN
3KBMBANEHT AparoLeHHbIX MeTarnnoB Nno TeKyLLeMy Kypcy (4anee - UHCTPYMEHTbI EHEXHOro pbiHKa).

3)  VHBECTMUMOHHblE MNaun OTKPbITbIX MaeBblX WHBECTULMOHHbLIX (POHAOB PbIHOYHBLIX (PUHAHCOBLIX WMHCTPYMEHTOB,
BupKeBbIX NaeBbIX MHBECTULIMOHHBLIX (POHAOB PbIHOYHBIX (PUHAHCOBLIX NHCTPYMEHTOB;

4) obnuraumm POCCUNCKUX HOPUANYECKUX NULL, UMEIOWMX 0653aTenbCcTBa, CBA3aHHble C OBnMraunsamMm MHOCTPaHHBLIX
opraHusauun (eBpoobnvraumsiMm), pasmeLLieHHble B COOTBETCTBUM C Yka3om MNpesnaeHTa Poccuiickon ®enepaumm ot 5 nonsa
2022 ropa Ne 430 «O penatpuauun pesnaeHTamMmu — y4acTHUKaMU BHELUHE3KOHOMWYECKOW AesATENbHOCTU WMHOCTPaHHOMN
BantoThbl 1 BantoTbl Poccuiickon Penepaummny (3ameluaroime obnurauun);

5) obnurauum POCCUICKNX 3MWUTEHTOB, PELUEHVWE O BbIMYCKE KOTOPbIX COAEPXMT ycrioBue 06 WUCMONb30oBaHUKM BCEX
AEHEXHbIX CpeACTB, MOMYYEHHbIX OT PasMeLLeHNs ykadaHHbIX obnuraumnii, Ha uenu, cBsidaHHble ¢ hMHaHCMPOBaHWEM MPOEKTOB
TEXHOMOIMYECKOro CyBepeHnTeTa U NPOEKTOB CTPYKTYPHON aganTaumm akoHOMKKK Poccuickon ®egepaumnn, onpeaeneHHbix B
nyHkte 2 [lonoxeHns o6 ycnoBusX OTHECEHWS MPOEKTOB K MPOEKTaM TEXHOMOrM4ecKoro CyBepeHuTeTa W MpoekTam
CTPYKTYpPHOM agantaumm 3KoHOMukM Poccunckon dedepaumnm, 0 NpeAacTaBneHU CBEAEHWN O NPOeKTax TEeXHOMOrNYecKoro
cyBepeHuTeTa U MpoeKTax CTPYKTYPHOW ajanTtauuy 3KOHOMMKM Poccuiickon ®depepaumn v BefeHUM peecTpa yKasaHHbIX
NpOeKTOB, a Takke 0 TpeboBaHMsAX K OpraHn3aunsM, YNorHOMOYEHHbIM NPeACTaBnsATh 3aKMOYeHUs1 O COOTBETCTBUU NPOEKTOB
TpeboBaHNAM K NPOEKTamM TEXHONIOMMYECKOro CyBepeHWTeTa W NpoekTam CTPYKTYPHOW agantaumu 3koHoMuKM Poccuiickon
depnepauun, yTBEpPXKAEHHOrO NoctaHoBneHnem Mpaeutensctea Poccuiickon ®enepaumm ot 15 anpens 2023 roga Ne 603 «O6
YyTBEPXKOEHUW NPUOPUTETHBIX HaMpaBlieHWn NPOEKTOB TEXHOMNOMNMYECKOro CyBepeHuTeTa 1 NpoekToB CTPYKTYPHOW agantaumu
akoHoMuKM Poccuiickon ®egepaummn un MNMonoxeHnss o6 yCroBMSX OTHECEHUsI MPOEKTOB K MPOEKTaM TEeXHOMOrn4yecKoro
cyBepeHuTeTa M MpoeKkTaM CTPYKTYPHOW agantaumm skoHomuku Poccuiickon depepauun, o NpeacTaBneHWn CBeAeHUn O
npoekTax TeXHONOTMYECKOro CyBepeHWTeTa M MpOeKTax CTPYKTYPHOW apjanTtauum 3KoHoMukn Poccuiickon Pepepaumun um
BEAEHUN peecTpa YKasaHHbIX MPOEKTOB, a Takke O TpeboBaHMAX K OpraHvM3aumsm, YNOMHOMOYEHHbIM NPeAcTaBnATb
3aKI0YEHNSA O COOTBETCTBMU NPOEKTOB TPEBOOBaHNAM K NPOEKTaM TEXHOSOMMYEeCKoro cyBepeHuTeTa u npoekTaMm CTPYKTYpPHOWN
aganTtaumm akoHoMukKn Poccuiickon denepaunmy» (ganee cooTBeTCTBEHHO - obnuraumm TC u CAJ, npoektel TC 1 CAJ);

6) npaBa TpeboBaHMS U3 JOrOBOPOB, 3aKMIOYEHHbIX AN Lernen JOBepUTENbHOro yNpaBneHns B OTHOLLUEHUN YKa3aHHbIX
aKTUBOB;

7) VHble aKkTuBbI, BKIOYaeMble B COCTaB akTuBOB PoHAA B CBA3WN C ONNaToW pacxodoB, CBA3aHHbIX C AOBEPUTENbHbIM
ynpasneHMeM UMyLLeCTBOM, cocTasnsowmnm PoHA, unm B CBA3N C peanuaaumnen npas, 3akpensieHHbIX cocTaBnsaowmmm PoHg,
LieHHbIMW Bymaramu nnv npegycMoTPeHHbIX cocTaBnsAoLwmmm GoHA NPOM3BOAHBIMU PUHAHCOBLIMU MHCTPYMEHTaMu (ganee —
MHBECTULMOHHbIE NpaBa).

20.2. Akumnn, coctasnsiowme ®oHg, MoryT BbiTe Kak 0BbIKHOBEHHBIMW, TaK U MPUBUIErMPOBAHHBIMM.

K ueHHbiM Oymaram, npegycMoTpeHHbim nn. 2,3,4,5 n. 20.1 HacTtosiwmx [MpaBun, OTHOCATCS UEHHble Oymaru, He
noanagatowme nog tpebosaHus nn. 1 n. 20.1. HacTosawmx Mpasun.

LleHHble Bymarun, npegycMoTpeHHble nn. 4,5 n. 20.1 HacTosiwmx MNpasun, mMoryT BXoauTb B coctaB doHpa npu ycrnoBum
cobnogeHusa TpebosaHui, NpeaycMoTpeHHbix n. 21.3, 21.4 HacToawmx Mpasun.

20.3. AktuBom, npegycmoTpeHHbiM nn. 1 n. 20.1 HacTosawmx [NpaBun, MOXeT SBNATbCH MPOM3BOAHLIA (PMHAHCOBLIN
WHCTPYMEHT, MPY YCIOBUK, YTO UBMEHEHMNE ero CTOMMOCTM 3aBUCUT OT MBMEHEHMNS CTOMMOCTMN aKTUBOB, KOTOPbIE MOTYT BXOAWUTb
B cocTaB PoHAa (B TOM yMcrne M3MEHEHUS 3HaYeHUs MHAEKCa, PaccYMTbIBAEMOro NCXOAst U3 CTOMMOCTU aKTMBOB, KOTOPbIE
MOryT BXoAuTb B cocTas PoHAA), OT BEMUYMHBI MPOLEHTHBIX CTaBOK, YPOBHSA MHMALMK, KYPCOB BarioT, a Takke NPON3BOAHbIN
(PUHAHCOBLIN UHCTPYMEHT, HE NpedycMaTpuBaloLLmMin 0653aHHOCTL CTOPOHLI AOroBopa nepefatb ApYro CTOpPOHe Aorosopa
LeHHble Bymaru, BanoTy unm ToBap nubo o6493aHHOCTb CTOPOHbLI AOroBOpPa 3aKMoYnUTbL A40roBOp, ABMASIOWUACS NPOM3BOAHBLIM
(PUHAHCOBBLIM MHCTPYMEHTOM, MPU YCNOBUKU, YTO U3MEHEHUE ero CTOMMOCTM 3aBUCWUT OT M3MEHEHWS CTOMMOCTW TOBAapOB,
OONYLUEHHBIX K OpraHn3oBaHHbLIM Topram Ha Gupxax Poccuiickon ®epepaumun n bupxax, pacnonoXeHHbIX B MHOCTPaHHbIX
rocygapcrteax, sBnsioowmxca uneHamu EBpasuiickoro akoHomuueckoro coto3a (EASC), OpraHvsaumm 3KOHOMWUYECKOro
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coTpyaHudecTBa u passutns (OOCP), EBponelickoro coto3a, B Kutae, NHann, bpasunum, KOxHo-AdpukaHckon Pecnybnvke,
Curranype, Katape (ganee — uHocTpaHHble rocy4apcTBa) 1 BKIIOYEHHbIX B NepeyYeHb MHOCTPaHHbIX 61pX, NpeayCMOTPEHHbIV
nyHkTom 4 ctaTtbun 51.1 PegepanbHoro 3akoHa ot 22 anpensa 1996 roga Ne 39-03 «O pbiHKe LieHHbIX Gymary.

20.4. B uensax HacToAwwmx Mpasun nog JONroBbIMW MHCTPYMEHTaMU MOHUMAIOTCS:

(a) obnuvraunm poccMNCKUX IOPUANYECKUX NKLL;

(6) rocyaapctBeHHble UeHHble Oymarn Poccuiickon ®epepauun, rocyaapCTBEHHblE LeHHble Oymary cybGbekToB
Poccwuiickon ®egepaumun n MyHULmMnanbHble LeHHbIe Bymarn.

20.5. NmywecTso, cocTasnsiowee PoHA, MOXeT ObITb MHBECTMPOBAHO B 06nuUraLmmn, SMMTEHTaMn KOTOPbIX MOTYT ObITb:

- denepanbHble opraHbl UCNONMHUTENBbHOW Briactu Poccuickon ®epepauny;

- opraHbl UICNONHUTENBHON BnacTh cybbekToB Poccuickon ®enepaumy;

- POCCHICKNE opraHbl MECTHOTO CaMOyrnpaBreHuns;

- MHOCTpaHHble opraHbl roCyAapCTBEHHON BNacTy;

- MexayHapoaHble MHaHCOBbIe OpraHu3aLuu;

- poccuiickune lopuanmdeckue nuua;

- MHOCTpaHHbIe lopuanyeckme nuua.

20.6. INvua, 06513aHHbIE MO aKUMAM POCCUINCKUX aKLMOHEPHbIX OOLLEeCTB, MO 0bNMraunsim poCCUNCKUX OPUONYECKUX NnL,
rocyfapcTBeHHbIM LieHHbIM Bymaram Poccuiickon defepaunm, rocyAapcTBeHHbIM LieHHbIM Bymaram cybbektoB Poccuinckoi
Pegepauum, MyHUUMNANbHBIM LEHHbIM Oymaram, obnuraumsiM pPOCCUNCKUX HOPUAMYECKMX N, aKuusiM POCCUNCKUX
aKLUMOHEpPHbIX 06LLECTB, MHBECTULMOHHBIM NasiM NaeBblX NHBECTULMOHHBIX (POHAOB, POCCUINCKMM Aeno3nTapHbIM pacrnmckam,
Aeno3nTHbIM cepTudukaTam POCCUNACKMX KPEAWUTHbIX OpraHn3auui, WHBECTULMOHHBIM MasM MaeBblM WMHBECTULMOHHBLIX
POHAO0B, KNMPUHIOBLIM CepTUdMKaTaM y4acTua AOMKHbI ObITb 3apernctTpuposaHsl B Poccuiickon ®egepaumn.

Jlnua, o653aHHbIE MO aKUMAM MHOCTPAHHBIX KOMMEPYECKUX OpraHn3auni U MHOCTPaHHLIM Aeno3nTapHbIM pacnuckam, no
OEenosnTHbIM  cepTumkaTtaMm MHOCTPaHHbIX 6aHKOB MHOCTPaHHbIX TOCYAApCTB, FOCYAAPCTBEHHbIM LEHHbIM  Bymaram
MHOCTPaHHbIX rocyAapcTsB, AOSKHbI OblTb 3aperncTpyMpoBaHbl B MHOCTPAHHBLIX rOCyAapcTBaX, SBMSAOLWUXCA YneHamu
EBpasuinckoro akoHomudeckoro coto3a (EASC), OpraHmsaumym 3KOHOMUYECKOro coTpygHuyectBa u passutus (O3CP),
EBponenckoro cow3sa, Kutas, WHoww, Bpasunum, HOxHo-AdpukaHckon Pecnybnukv, Cwudranypa, Kartapa (oanee —
MHOCTPaHHble rOCyAapcTBa) WM BKIIOYEHHbIX B MepeyeHb MHOCTPaHHbIX BMpX, NpedyCcMOTPeHHbIn nyHkToMm 4 ctateun 51.1
depepanbHoro 3akoHa ot 22 anpens 1996 roga Ne 39-®3 «O pbiHke LieHHbIX Bymary.

20.7. DeHexHble cpeacTBa BO BkNagax (4enosnTax) B POCCUACKUX KPeOUTHBIX OpraHn3aumsax u MHOCTpaHHbIX 6aHkax MmoryT
BXOAUTb B coctaB PoHAa TOMbKO MpW YCNOBUM, YTO B Criydae [OCPOYHOrO PaCTOPXKEHUs yKasaHHOro JoroBopa poccumnckas
KpeauTHasa opraHu3aumsi UnNn MHOCTPaHHbIM HGaHk obsizaHa (006a3aH) BepHYTb CyMMy BKMaga (4enosuTa, ocTtaTka Ha cyeTte) 1
NpOLEHTbI N0 HEMY B CPOK, HE NPeBbILIaLWUA ceMb pabounx gHeN.

MpeaycmoTpeHHble nn. 7 n. 20.1. HacToswwmx [MpaBun akTuBbl, BKMOYaeMble B cOCTaB akTmBoB PoHAa B CBA3U C
peanu3auuen MHBECTULMOHHBIX MPaB, MOTYT BXOAMTb B COCTaB akTveoB PoHAA B TeYEeHNe OQHOro MecsLla C AaTthbl peanvsaunm
yKa3aHHbIX MHBECTULIMOHHBIX MpaB. CTOMMOCTb NpedycMoTpeHHbIx nn. 7 n. 20.1. HacTosAwwmx Mpaewn akTMBOB, BKIOYAEMbIX B
coctaB PoHAa B CBA3N C peann3aumen MHBECTULIMOHHbBIX NpaB, B COBOKYMHOCTY He AOmkHa npesbiwaTth 5 ([1aT1) npoueHToB
cTonmocTu akTneoB PoHaa.

B cocTtaB aktBoB ®oHAA HE MOTYT BXOAUTb LMpOBbIE (PMHAHCOBLIE aKTUBbI, BbIMYLUEHHbIE B MH(POPMAaLMOHHOW cucTeme,
OpraHn3oBaHHON B COOTBETCTBUWM C MHOCTPAHHbIM MPaBOM, U UHblE LUdpoBbLIE NpaBa, OCYLECTBREHNE, PaCcrnopsiKeHne n
OrpaHnyeHne pacrnopsPKeHUs KOTOPbIMM BO3MOXHbI TONbKO B MHOPMAaLMOHHOW CUCTEME, OPraHN30BaHHOW B COOTBETCTBUM C
MHOCTPaHHbLIM NpasBoM, 6e3 obpalleHns K TpeTbeMy nuuy (danee npyM COBMECTHOM YMOMWHAHUW — MHOCTPaHHbIEe LMdpoBbIe
npasa), a Takke LeHHble Bymarn, CTOMMOCTb KOTOPbIX (BbiNfaTel NO KOTOPbIM) B COOTBETCTBMM C YCMOBUSIMU WX BbIMyCKa
(NpaBunamn [OBEPUTENBHOMO YyMpaBreHus (MpocnekTom (MpaBunamMy) WHBECTUUMOHHOTO ¢hoHAa) 3aBUCUT (3aBUCAT) OT
N3MEHEHUS] CTOMMOCTM WHOCTPaHHbIX UM@POBbIX MNpaB W (MNK) M3MEHEeHUS CTOMMOCTM MNPOM3BOAHbLIX (PUHAHCOBbLIX
WHCTPYMEHTOB (LeHHbIX Bymar), n3amMeHeHne CTOMMOCTM KOTOpbIX (BbINnaTtbl MO KOTOPbIM) B COOTBETCTBUM C MX YCIOBUSIMU
(ycnoBusiMm ux BbiMycka, NpaBunaMu JOBEPUTENbHOrO ynpasrneHus (NpocrnekToM (mpasBunamuv) MHBECTUUMOHHOTO coHAaa)
3aBUCUT (3aBUCAT) OT MU3BMEHEHUS CTOMMOCTU MHOCTPaHHbIX LMPOBLIX Npas.

21.CTpykTypa aktnBoB oHAa:

21.1. CtpykTypa aktMBOB hOHAA AOMKHA COOTBETCTBOBATbL OOHOBPEMEHHO CneayLmmM TpeboBaHuaM:

21.1.1. OueHo4Has CTOMMOCTb LieHHbIX Gymar 04HOr0 oPUANYECKOro N1ua, AeHeXHble cpeacTBa B pybnsax n B MHOCTPaHHON
BanoTe Ha cyeTax M BO BKagax (Aeno3uTax) B TAKOM HOPUAMYECKOM fULEe (ecnv iopuanmyeckoe nNnuo ABMSETCS KpeauTHON
opraHu3aunen unm MHOCTpaHHbIM GaHKOM MHOCTPaHHOIO rocyAapcTBa), MpaBa TpeboBaHNsA K TakoMy topuanyeckomy nuuy, B
COBOKYMHOCTU He AOrKHbl npeBbiwaTte 10 npoueHToB cTtoumocT aktueoB PoHaa. TpeboBaHua HacToswero absaua He
pacnpoCTPaHSTCA Ha rocygapCTBEHHbIE LieHHbIe Bymarn Poccuiickon degepaumm n Ha npaBa TpeboBaHWUS K LLeHTpanbHOMY
KOHTpareHTy.

OueHo4vHast CTOMMOCTb LieHHbIX Bymar ogHoro cybbekta Poccuiickon ®epgepauun (agMUHUCTPATUBHO-TEPPUTOPMATIBHOTO
00pa3oBaHUs MHOCTPAHHOIO TroCyAapcCTBa), MyHMLMMNAnbHOro oO6pa3oBaHWs, TOCYOAPCTBEHHBbIX LEHHbIX Oymar O[HOoro
MHOCTPaHHOr0 rocyAapcTBa He AOoMKHa npeBbiwaTth 10 NpoLEeHTOB CTOMMOCTM akTuBoB PoHAa.

[nsa uenew HacTosILLEro NOAMNYHKTa POCCUACKME N MHOCTPaHHble Aerno3nTapHble pacnuckyu paccmMaTpmBaloTCs Kak LeHHbIe
6ymaru, npaBa COGCTBEHHOCTN Ha KOTOPbIe YAOCTOBEPSIIOT COOTBETCTBYIOLLME AeN03UTapHble PacrnmcKu.

Ona uenew HacToSILLEro MNOAMNYHKTA UeHHble Oymary WHBECTUUMOHHbIX (POHAOB, B TOM YMCNE WMHOCTPaHHbIX
WHBECTMLUMOHHBIX (POHOOB, MMOTEYHble CepTUdMKaThl y4acTUsi pacCMaTpMBAalOTCS Kak COBOKYMHOCTb aKTMBOB, B KOTOPbIE
WHBECTMPOBAHO MMYLLECTBO cooTBeTCTBYIoLero ®oHaa (MnoTe4Horo nokpeiTvs). Ecnn nuuo, 0643aHHoe No LeHHbIM Bymaram
WHBECTULMOHHOIO oHAa, He NPeAoCTaBnsaeT U (MNn) He packpbiBaeT nHdopmaunio 06 akTmeax, B KOTOPble NHBECTUPOBAHO
nvyulectso coHaa, Takue ueHHble Bymarm moryT npuobpetaTbcsi B cocTaB akTvBoB doHaa (6e3 yyeta Tpebosanus,
yCTaHOBMEHHOro ab3aueM nepebIM HacTOsALLEro NognyHKTa), eCcrv B COOTBETCTBUM C fIMYHBIM 3aKOHOM nuua, 0653aHHOro no
LUeHHbIM Oymaram  doHAa, Takue LUeHHble Oymarnm MoryT npuobpeTatbCs HekBanMguuUMpOBaHHbLIMKU MHBECTOPaMM
(HeorpaHW4eHHbIM KPYrom fuu) U B COOTBETCTBUM C NpaBunaMu AOBEpUTENbHOro yrnpasneHus (MpocnekTom (npasunamu)
WHBECTMLUMOHHOIO hoHAa (MTMYHBIM 3aKOHOM nuua, 0653aHHOrO MO LieHHbIM ByMaram MHBECTMUMOHHOrO dhoHAa), CTOMMOCTb
aKTUBOB, YyKa3aHHbIX B ab3ale BOCbMOM HacTOSLLEro MOoAMyHKTa, B COBOKYMHOCTW He AOIKHbI npesbiwatb 20 npoueHToB
CTOMMOCTU YUCTbIX aKTMBOB MHBECTULIMOHHOTO hoHAA, @ TakkKe NPV HanM4Mm OAHOrO U3 Criedylolwmnx obCcToATensCcTB: B
coOoTBETCTBMM C TpeboBaHMAMK, MPeabABNSEeMbIMA K AESATENbHOCTU WHBECTULMOHHOTO hoHAaa, unn  [AOKyMeHTamu
perynupyoLwmmMmn NHBECTULIMOHHYIO AEeATENbHOCTb MHBECTULIMOHHOTO hoHAa (B TOM YMCne MHBECTMLMOHHON Aeknapauunen,
NPOCMNEKTOM 3MUCCUU, NPaBUamMmn JOBEPUTENBHOIO yNpasBneHus), 40N LeHHbIX 6ymar ogHOro opmanyeckoro nuua He JorxHa
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npesbiwaTb 10 NPOLEHTOB CTOMMOCTM aKTUBOB MHBECTMLIMOHHOIO hoHAa NMbo B COOTBETCTBMM C NpaBoM EBponenckoro cosa
MHBECTULMOHHOMY (POHAY NPeaoCTaBeHo MpPaBo OCYLLECTBIEHNS AEATeNbHOCT HA TEPPUTOPMMN BCEX FOCYAAPCTB — YIIEHOB
EBponelickoro coto3a 1 ero AesTenbHOCTb perynupyeTtcsa npasom Esponeinckoro cotosa.

Ona uenen pacuyeta OrpaHuWyYeHusi, ykasaHHOro B ab3aue MepBOM HACTOSLWEro MoAnyHKTa, Npu onpegeneHun Aonu
OLEHOYHOW CTOMMOCTU aKTMBOB B CTOMMOCTU aKkTMBOB (DOHAA B CYMME AEHEXHbIX CPeACTB B Pybnsix n B MIHOCTPaHHOW BanoTe
Ha cyeTax B OOHOM HOPUANYECKOM fULE U CTOMMOCTU npaB TpeboBaHW K OAHOMY HOPUAUYECKOMY MUY, BO3HUKLIMX Ha
OCHOBaHWK foroBopa 0 6pokepCcKOM 0BCIYXMBaHWUM C TAKUM JIMLIOM (NPY YCIIOBUK, YTO YKasaHHbIM JOFOBOPOM NpeayCMOTPEHO
MCMOSIHEHNE TaKUM IOPUANYECKUM NMULIOM 0653aTenbCTB B TedeHne ogHOro pabovero gHs ¢ AaTthl NPeabsABNEHNs yKasaHHbIX
TpeboBaHWI K UCMNOMHEHMIO), COCTaBAAIOLMX POHA, HE Y4YMTbIBAETCA Cymma (MNn ee 4acTb) AeHEXHbIX CPeACTB, NoAnexaLmnx
BbIMnaTe B CBA3X C MOralleHneM UHBECTULMOHHbIX NaeB oHA4a Ha MOMEHT pacyeTa OrpaHN4eHus.

Mpy aTom obLwas cymMma AeHEeXHbIX CPeacTB M CTOMMOCTb NpaB TpeboBaHWUW, KOTOpbIE HE YYMTLIBAKOTCA NPU pacyeTe
OorpaHnyeHuns], ykasaHHoro B ab3aue nepBoM HacTOSLEro NoAMNyHKTa, B OTHOLUEHWM BCEX AEHEeXHbIX CPeAcTB B pybnsx u B
MHOCTPaHHOW BanioTe Ha BCeX cyeTax W B OTHOLEHUW Bcex npaB TpeboBaHWi K OpUMONYECKMM nuLaM, BO3HWUKLLMX Ha
OCHOBaHMM YyKa3aHHbIX O0roBopoB O 6GpokepckoM o6CnyXuMBaHUW, COCTaBNSAOWMX (DOHA, B COBOKYMHOCTM HE [OOMXHbI
npesbiaTh OOLLYI0 CyMMY AEHEXHbIX CPEACTB, NoANeXallux Bbinnare B CBA3M C NorawleHneM MHBECTULIMOHHBIX Naes hoHaa
Ha MOMEHT pacyeTa OrpaHuyeHus.

[na uenen pacuyeta OrpaHuWyYeHusi, ykasaHHOro B abs3aue MepBOM HacTOsALWEro MNoAnyHKTa, Npu onpedeneHun [onm
OLIEHOYHOW CTOMMOCTW aKTVBOB B CTOMMOCTUN aKTUBOB B CTOMMOCTM akTuBoB POHAa B CyMMeE AEHEXHbIX CpeAcTB B pyonsax n B
MHOCTPaHHOW BanioTe Ha cyeTax B O4HOM OPMANYECKOM NnLe, COCTaBNAOLWMX (POHA, HE Yy4nTbIBAETCA Cymma (Mnu ee YacTb)
AEHEXHbIX CPeACTB, HAaXOAALMXCA Ha yKasaHHbIX cyeTax (OAHOM M3 yKa3aHHbIX CHETOB) U BKITHOYEHHbIX B (DOHA MpU Bbigave
MHBECTULMOHHbIX NaeB, B Te4eHne He 6onee 2 pabouunx OHEN C AaTbl yKa3aHHOIO BKITHOYEHUS.

CtonmocTb MOTOB MNPOU3BOAHBLIX (PUHAHCOBLIX WHCTPYMEHTOB (ecnu 6a3oBbiM (6a3MCHbIM) akTMBOM MPOW3BOAHOMO
(PUHAHCOBOroO MHCTPYMEHTa SBNAETCS APYro NPON3BOAHbBIN (DMHAHCOBbLIN MHCTPYMEHT - CTOMMOCTb NTIOTOB Takunx MPON3BOAHbIX
(PUHAHCOBbLIX UHCTPYMEHTOB), pa3Mep MPUHATLIX 0653aTensCTB NO NOCTaBKe akTMBOB MO MHBLIM CAernkaMm, AaTta UCMONHEHNS
KOTOpbIX He paHee 4 pabounx AHEN C AaTbl 3aKNOYEHUS COENKW, U 3aeMHble CpefdcTBa, NpedyCMOTPEHHbIe MOANYHKTOM 5
nyHkta 1 ctatbn 40 depepancHoro 3akoHa «O6 WMHBECTUMLMOHHBIX (DOHAAX», B COBOKYMHOCTU HE AOIMKHbI npeBbiwaTbh 40
NPOLIEHTOB CTOMMOCTM YUCTbIX akTuBoB PoHAa.

Ha paTy 3aknioyeHns caenok ¢ Mpon3BOAHbIMU PMHAHCOBLIMU MHCTPYMEHTaMu, JOrOBOPOB 3ariMa, KpeaUTHbLIX 4OrOBOPOB
UNWN CAEroK, Aarta MCMOMHEHUS KOTOpbIX He paHee 4 pabouyvx AHen C gaTbl 3aKkMnYeHUs COEenku, COBOKYMNHas CTOMMOCTb
aKTMBOB, YyKasaHHbIX B ab3ale BOCbMOM HACTOSLLEro NOAMYHKTa, C Y4ETOM 3aKIMHOYEHHbIX paHee CAEeroK, yKa3aHHbiX B
HacToswem absaue, U 3aeMHbIX CPEeACTB, NPeAYCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1 ctathmn 40 depgepanbHoro 3akoHa «O6
MHBECTULMOHHBIX hoHOAX», He AoMmkHa npeBbiwaTtb 20 NPOLEHTOB CTOMMOCTU YMCTbIX akTuBoB ®oHAa.

[nsa uenen HacTosiLero nNognyHKkTa nNpou3BoaHble (PUHAHCOBBIE MHCTPYMEHThI y4YMTbIBalOTCS B 06beme nprmobpeTtaembix
(oT4yxgaembix) 6a30BbIX (6a3UCHBIX) aKTUBOB TakMx NPOU3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a3oBbiM (6asucHbIM)
aKTMBOM $BNSieTCA APYro NpoM3BOAHLIN (PMHAHCOBBIN MHCTPYMEHT (MHAOEKC) - kak 6a3oBble (6asncHble) akTMBbI Takux
NPon3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB (aKTMBbI, BXOASLLME B CMNCOK AN pacyeTa Takoro MHAEKCA) U OTKPLITON NO3nLmMu,
CKOPPEKTUPOBaHHON MO pe3ynbTaTtam KnMpuHra.

TpeboBaHusa ab3aueB NepBOro 1 BTOPOro HaCTOSALLEro MOAMYHKTa He MPUMEHSAIOTCA OO0 AaTbl 3aBepLUEHUS (OKOHYaHWS)
cdopmupoBanns PoHaa 1 B TeHeHMe Mecsila Nocne 3Ton aathbl.

21.1.2. ons CTOMMOCTM MHCTPYMEHTOB LEHEXHOro pblHKA CO CPOKOM A0 MOraweHus (3akpbiTus) MeHee Tpex Mecsiues,
WHBECTULMOHHbIX NaeB OMpXeBbIX NaeBblX MHBECTULMOHHBIX (DOHO0B (MPU YCIIOBMU, YTO HE BO3HUKITN OCHOBaHWS NpekpaLLeHnst
yKasaHHbIX (OHOOB W He MPWOCTaHOBMEHO MOralleHne MHBECTULIMOHHBLIX MaeB ykasaHHblx poHOOoB), npaB TpeGoBaHWA K
IOPUANYECKOMY NNLY, BO3HUKLLMX HA OCHOBaHWW AOroBopa 0 BpokepckoM 06CnyXMBaHUM C TaKUM fUMLOM (MPW YCNOBWK, YTO
yKasaHHbIM JOroBOPOM NpeAyCMOTPEHO UCMOMNHEHNE TakuM HopUaNYECKMM NULOM 0683aTenbCTB B Te4eHne ogHoro paboyero
OHA C OaTtbl NMpeabsABneHnsa ykasaHHbIX TpeboBaHUA K UCMOMHEHU0), obnurauuin ¢ UKCMPOBAHHBIM KYMOHHBIM J0X040M,
PEVTUHI AONTOCPOYHOW KpeanTOCnOCOBHOCTU BbiMycka (MPW OTCYTCTBMU PEVTUHIA BbIMyCKa - PEATUHT 3MUTEHTA) KOTOPbIX MO
Knaccudmukaumm xoTa 6bl OOHOTO U3 PEWTUHIOBBIX areHTCTB, BKITHOYEHHbIX B YCTAHOBMEHHbI CoBeToM avpekTopoB baHka
Poccun nepeyeHb penTUHIOBLIX areHTCTB, OTNINYAeTCs OT PeMTUHra B COOTBETCTBYIOLLIEN BantoTe CTPaHbl - SMUTEHTA BantoThl,
B KOTOPOW HOMWHMPOBAHbI YyKasaHHble obnurauuv (gna obnurauui, HOMMHMPOBAHHBLIX B BanoTe rOCyAapcTB - YIeHOB
BanioTHOrO Coo3a, - OT MakcMMarnbHOro PernTUHra cpeau rocyaapcTB - UNIEHOB BasloTHOMO CO3a), He Gornee yem Ha OfHY
CTyNeHb, LieHHbIX Bymar, BXOAALLMX B pacyeT (hOHA0BbIX UHAEKCOB, NepeyvmcrieHHbIX B Yka3aHun barHka Poccun ot 05.09.2016
Ne 4129-Y «O cocTaBe U CTPYKType akTUBOB aKLMOHEPHbIX MHBECTULIMOHHBLIX (DOHAOB U aKTMBOB MaeBblIX UHBECTULMOHHbIX
hOHOOBY», OT CTOMMOCTM YNCTbIX aKTMBOB POHAA B COBOKYMHOCTY AOSHKHA NpeBbIaTh 6OMbLUYI0 U3 CIeAYIOLNX BENNYMH:

- TPY NPOLIEHTa;

- BENINYMHY YMCTOr0 MECSYHOIO OTTOKA MHBECTULMOHHBIX NaeB, ABNAIOLLYIOCA MUHMMArbHOW M3 LWeCTU HambonbLumx
BENNYMH YNCTBIX MECAYHbIX OTTOKOB MHBECTULIMOHHBIX Naes 3a nocrnegHne 36 kaneHgapHbiX mMecaues (daHHoe TpebosaHue
NPUMEHSIETCA, B Clly4ae ecnu Cc AaThbl 3aBepLUeHns (OKOH4aHWs) hopmmnposaHus doHaa npowwno 36 kaneHaapHbIX Mecsiues U
6onee). BennymHa 4ncToro MECAYHOrO OTTOKA UHBECTULIMOHHBLIX NaeB OnpeaenseTcs Kak OTHOLWEHWE B NPOLEHTax pasHoCcTu
KONMMYeCcTBa UHBECTULMOHHBLIX NAeB, B OTHOLLUEHWN KOTOPLIX MO NIMLEBLIM CYETaM B peecTpe BnafenbLeB WHBECTULIMOHHBLIX
naes ObiNy BHECEHbI pacxofHble 3annMcu B pesynbTaTe UX MoraweHns, N KONM4ecTsa MHBECTULMOHHBLIX Naes, B OTHOLLEHUM
KOTOpPbIX NO NULIEBLIM CHETaM B peecTpe BnaaenbLeB MHBECTULIMOHHbBIX NaeB bblnn BHECEHbI NPUXOAHbIE 3anncK B pesynbTtarte
MX BblAaun, 3a kaneHaapHbIn MecsL, K 06LeMy KonmyecTByY BblAaHHbIX MHBECTMLIMOHHbBIX NaeBs No AaHHbIM peecTpa BnagernsLes
MHBECTVLMOHHbIX NaeB Ha MNOCMeAHWI AeHb NpeablayLLero kaneHgapHoro Mecsaua.

[nsa uenen HacTosILLEero NOANYHKTa HE YYUTHIBAIOTCH aKTUBbI, B OTHOLLEHUN KOTOPbIX BbINI0 yCTaHOBMEHO OBpeMeHeHre nnm
OrpaHuyYeHne pacrnopspKeHns (BKMYas akTuBbl, HA KOTOPble HaroXeH apecT, UK pacnopsikeHne KOTOPbIMW OrpaHNYeHo Ha
OCHOBaHMWU peLLeHns opraHa rocyapCTBEHHON BNAacTu, UMM OrpaHnYeHne pacnopsiXeHUs KOTOPbIMI YCTaHOBIEHO BCrieacTBue
HeAPYXXEeCTBEHHbIX [OENCTBMA WMHOCTPaHHbLIX FOCYAapCTB, MeXAYHapOAHbIX OpraHusaumi, WHOCTPaHHbIX UHAHCOBbLIX
opraHmsauui, B TOM YMCrie CBS3aHHbIX C BBEAEHMEM OrpaHuMuMTenbHbIX Mep B OTHoweHwun Poccuiickon ®depepauun,
POCCUICKNX topnanYecknx nuu, n rpaxaan Poccuinckon ®epepauun).

[na uenew HacToslLero NOAMNYHKTA WMCMOMb3yeTCs PENTUHI [OMroCPOYHON KpeamTocnocOBHOCTM B TOW e BanoTe
(HauMoHanbHOW 1 (MMM) MHOCTPAHHOW), B KaKOW MpegnonaraeTcs OCyLeCTBNeHWe BbINMaT Mo yKa3aHHbIM LeHHbIM Bymaram
COrfacHO PELLEHMNIO O BbIMYCKe TakuX LieHHbIX Bymar.

21.1.3. Tpn onpegeneHnn CTPYKTYpbl akTMBOB (POHAA YYUTBLIBAIOTCA aKTUBbI, NPUHATbIE K Y4ETy CTOMMOCTU €ro YUCTbIX
aKkTMBOB (C y4eToM TpeboBaHus, ycTaHOBNEHHOro absauem YeTsepTbiM noanyHkTa 21.1.1 HacTosawwmx MNpasun).
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TpeboBaHusa nyHkTa 21 MNpaBun NpMMeHSTCS A0 AaTbl BOSHUKHOBEHUS OCHOBaHMA NpekpalleHns doHaa.

21.2. CoBOKynHasi CTOUMOCTb MPEUMYLLECTBEHHbLIX OOBLEKTOB WMHBECTUPOBAHWS, YKa3aHHbIX B NyHKTe 19.1 HacTosawmx
MpaBun, JoOmMKHA COCTaBMATb HE MEeHee BOCbMWOECATUM MPOLEHTOB CTOMMOCTWM aKTUBOB, COCTaBMAOLWMX (DOHAO B Nepuop,
BpEMEHM He MeHee ABYX TpeTel pabounx AHEN B TeHEHUE KaXa0ro KaneHaapHoro keapTana (3a UCKINoYeHneM nepvoaa c gaThl
BO3HVKHOBEHWNSI OCHOBaHWS NpekpaLleHns oHaa).

Onsa uenen HacTosAwero nyHkTa [paBun He YyYMTbIBAKOTCA BbIXOAHbIE M MPa3gHUYHbIE OHW, TaK Kak CTOMMOCTb YMCTbIX
aKTMBOB B yKa3aHHble [HW He OnpefenseTcs B COOTBETCTBMM C YkasaHmem baHka Poccum ot 25.08.2015 Ne3758-Y «O6
onpeaeneHMm CTOMMOCTM YMCTbIX aKTMBOB WHBECTULMOHHBLIX (POHAOB, B TOM 4YWCle O Mopsiake pacyeTa cpefHEeroaoBow
CTOMMOCTM YUCTbIX aKTMBOB MAeBOro MHBECTULMOHHOIO (poHAA U YMCTbIX aKTUBOB aKLMOHEPHOrO0 MHBECTULMOHHOIO ¢hoHAa,
pacyeTHON CTOMMOCTM MHBECTULMOHHBIX NMaeB NaeBblX MHBECTULMOHHLIX (DOHAOB, CTOMMOCTM MMYLLECTBA, NepefaHHoro B
onnarty UHBECTULMOHHBIX MaeB».

21.3. B coctaB aktnBoB ®oHAa MoOryT BXoAUTb 3ameluaroline obnuraumm npu 0gHOBPEMEHHOM cobnoaeHnn cnegyoLwmnx
YCINoBUI:

a) 3amellarome obnuraumm BXoaaT B COCTaB Takoro ooHaa B TeueHne He Bornee Tpex NeT Co OHA MX BKIYEHUS B ero
cocTas;

6) 3ameLuatome obnuraumm onnayeHsl Npu X pasMmeLleHnn eBpoodbnurauusamMm, KOTopble BXOAUNN B COCTaB Takoro ooHaa
no coctosHuio Ha 28 okTabpsa 2022 roga (B TOM Yncne Ha YCroBusX, NpegycmaTpuBalowmux nepegady (yCTynky) aepxatenem
yKa3aHHbIX eBpoobnuraumin Bcex MMyLLLECTBEHHBIX M UHbIX NPaB Mo ykazaHHbIM €Bpo0o0nmraLmsam pocCuncKoMy opuan4eckoMy
nuuy), UNu OEHEXHbIMU CPEACTBaMU C LIENEBbIM UCMONb30BaHWEM MNPUBIEYEHHBIX LEHEXHbIX CPEACTB ANs NpuobpeTeHus
yKa3aHHbIX eBpoobnurauni.

21.4. B coctaB aktmsoB ®oHaa moryTt BxoauTb obnuraumm TC n CAD npu ogHOBpPEMEHHOM COGMIOOEHUM CreayoLwmnx
YCIoBUWI:

a) obnuraumm TC n CAQD pa3melleHbl nocne 31 aekabpsa 2022 roga;

0) peweHune o Bbinycke obnuraumit TC n CAD coaepxuT cnegyolmne CBeLeHUs:

- onucanue npoektoB TC n CAD, anst nHaHCMpOBaHWs KOTOPbIX OyayT MCNONb30BaTbCs AEHEXHbIE CPEACTBA, MONy4YEHHbIE
oT pasmewleHuss obnuraumn TC n CAD, c ykasaHWeM nnaHupyemoro cpoka peanusaumm npoektoB TC u CAD un
NporHo3vpyemoro obbema ux uHaHCUpPOBaHWUS;

- cBeAeHus o npase Bragenbues obnuraumii TC n CAD TpeboBaTb 4OCPOYHOrO NoralleHnst npuHagneXxalumx um oobnuraumin
TC n CAD B cnyyae HapylleHWsi 3MUTEHTOM YCIOBUSI O LENEBOM WCMOMb30BAHUM OEHEXHbIX CPEACTB, MOJTyYEHHbIX OT
pasmewlennss obnuraumi TC n CAD, nmbo ykasaHue Ha TO, YTO Takoe npaBo Bnagenbuam obnuraumi TC n CAD He
npeaocTaBnsaeTcs;

- onMcaHMe MexaHu3Ma KOHTPONS 3a LeNeBblM UCMOMNb30BaHUEM [OEHEXHbIX CPEeACTB, MOMyYEHHbIX OT pasMeLLeHust
o6nurauun TC n CAS, BO3MOXHOCTb MCMOMb30BaHNsi KOTOPOro 06si3yeTcs obecneynTb SMUTEHT;

- cBegeHus 06 06513aHHOCTM AMUTEHTA pacKpbiBaThb (MPeaoCcTaBnATb) MHOPMALIMIO O LLENEBOM UCMONb30BaHUN LEHEXHbIX
cpeacTB, MOMyyYeHHbIX OT pasmelleHus obnuraumn TC u CAD, c ykasaHMeM obbema, CPOKOB W Mopsigka packpbiTus
(npepocTaBneHns) Tako MHOpPMaLUK.

OueHo4Haga ctoumocTb obnuraumii TC n CA3D B COBOKYNHOCTM He AOMKHA NpeBbiwaTtbh 5 NpOLEeHTOB CTOMMOCTU aKTUBOB
doHpa.

22. OnucaHne puUCKOB, CBA3AHHbIX C MHBECTUPOBAHMEM.

Mo oueHke YnpaBngawwen KOMNaHWW, peanusaums WMHBECTULMOHHOW cTpaTernv, npegycMOTPEHHOW WHBECTULMOHHOWN
Aeknapauuert doHaa, cBs3aHa C BbICOKOW CTEMEHbLIO BIIMSIHUSA PUCKOB, OMMCAHWE KOTOPbLIX COAEPXKUTCS B HAacCTOSILLLEM MYyHKTE
MpaBun. Bbicokas cTeneHb BNWSIHUS PUCKOB, B ClNyYyae WX peanv3auuu, BblpaxaeTcs B noTeHuuansHo 6onbliem nageHuun
ctoumocTu akTneoB PoHaa, U, Kak crieacteve, B GonblleM nageHunm CTOMMOCTM MHBECTULMOHHOIO Masi, YTO B CBOK ovepenb
OyneT siBNsTbCA YObITKOM AN Brnagenbla MHBECTULIMOHHbLIX NaeB. MpuBeaeHHble CBEAEHMS B YAaCTU OLLEHKM BIWSIHAS PUCKOB
OoTpaXatoT TOUKY 3pEHUS N COOCTBEHHbIE OLIEHKN YNPaBMsoWen KOMMaHUN U B CUIY 3TOTO He ABMSKTCA MCHEPMbIBAIOLLNMU.

VHBecTnpoBaHue B LieHHbIE GyMaru CBsi3aHO C BbICOKOW CTEMEHbLIO PUCKOB U HE NoApa3yMeBaeT rapaHTUI, kak No Bo3BpaTy
OCHOBHOW UHBECTMPOBAHHOW CyMMbI, TaK U MO MOJy4YEHUIO KaKUX-NMbo 4OX0O0B.

MHBecTnpoBaHWe B COOTBETCTBUN C HACTOSILLEV UHBECTULMOHHON Aeknapaumen u HopmaTuBHbIMU akTamu BaHka Poccuu B
MMYLLIECTBEHHbIE MpaBa MO (PbHOYEPCHBIM W OMUMOHHBLIM A0roBopaM (KOHTpakTam), npedycMaTtpuBalolLM npuobpeteHne
6a30BOro akTMBea, iMbo NonyvYeHne 4oxoaa OT YBENMMYEHUS €r0 CTOMMOCTU (OTKPbITUE ANMHHOM NO3MLMKN) CBSI3AHO C PbIHOYHBLIM
puckom 6a30BOro aktmea (PUcka CHUKEHWUS €ro LiEHDI).

VHBECTMpPOBaHME B COOTBETCTBMM C HACTOSLLE MHBECTULMOHHOW AeKrapauner n HopmaTuBHbIMK akTamu baHka Poccun B
MMYLLECTBEHHbIE MpaBa MO (PbHYEPCHBIM U OMUMOHHBIM AoroBopaM (KOHTpakTam), npegyCMaTpuBalOLWUM OTYYXKOEHWE
6a30BOro akTvMea, NMB0 NonyyYyeHne 4oXoaa OT CHUXKEHUSI er0 CTOMMOCTM (OTKPbITUE KOPOTKOWM MO3MLUK) BIIEYET KaK CHKEHME
pUcKa yMeHbLUEHUSI CTOMMOCTU akTMBOB (DOHAA, TaK U CHKEHME NX OXOOHOCTW.

CToumocTb OGBHEKTOB BIOXEHUSI CPEACTB U, COOTBETCTBEHHO, pacyeTHasi CTOMMOCTb MHBECTULIMOHHOTO nast PoHaa, moryT
YBENUYMBATLCS U YMEHbLUIATLCS, pe3ynbTaTbl MHBECTMPOBAHUS B NPOLUIIOM HE onpeaenstoT Aoxoabl B OyayLiem, rocynapcTso
He rapaHTUpyeT OOXOAHOCTb WHBecTMUM B oHa. 3asBneHus nobbix nuy o6 yBenuyeHnn B Oyaywiem CTOMMOCTU
MHBECTMLMOHHOIO nasi ¢poHoa MOryT pacUeHMBaATbCA HE MHAYe Kak MPEAnoSioKEeHUst U He SBMSTCS WHBECTULMOHHOM
KOHCynbTaumen.

HacTosilee onucaHne puUCKOB He packpbiBaeT MHGopmaumm o060 BCEX puckax BCNeacTBME pasHOobpasus cuTyauun,
BO3HUKAIOLLMX NPU UHBECTUPOBAHUN.

B Hanbonee obLiem Buae NOHSATUE pUCKA CBSI3AHO C BO3MOXHOCTbLIO MOMOXUTENBHOrO U OTPULLATENBHOIO OTKIIOHEHMWS
pesynbTaTa AesiTeNbHOCTM OT OXMUAAEMbIX UMW NNAHOBbLIX 3HAYEHUN, T.€. PUCK XapakTepusyeT HeonpeaeneHHOCTb NonyyYeHns
oXuaaemMoro MHaHCOBOro pesyrnbTaTa Nno MToram MHBECTULIMOHHOWN AEATENbHOCTY.

[Ona uener HacTOALEro OnMcaHus Mo PUCKOM MPW OCYLLECTBIIEHMU Onepauui No MHBECTMPOBAHUIO MOHUMAETCs
BO3MO)XHOCTb HACTYMNIeHNsi COObITUSA, BMEKyLLEero 3a cobor notepu ans MHBecTopa.

Puckn vHBeCTMpOBaHMS B aKkTMBbl, Yka3aHHble B WHBECTULMOHHOW [eKnapauum MaeBoro WMHBECTULMOHHOrO oHAa
BKIOYAtoT (HO HE OrpaHN4YnBaloTCs) PUHAHCOBBIMU U HECPUHAHCOBBLIMU PUCKU.

K HedpMHaHCOBBLIM puckamM MOryT ObiTb OTHECEHbI crieaytoLe PUCKM:

CTpaTtern4yeckuini puck CBsid3aH C COLMArbHO-MONIUTUYECKMMU U 3KOHOMUYECKUMU YyCroBusIMU pa3sutus Poccuiickon
depepauum u (Unu) ctpaH, rae BbiMyLleHbl U (UnNn) obpallaTcs COOTBETCTBYHOLME LEHHble GyMaru, uHble hMHaHCOBLIE
MHCTPYMEHTbI 1 aKkTuBbl. [JaHHbIA PUCK HE CBsi3aH C OCOGEHHOCTSIMM TOro UMM MHOrO 06beKkTa MHBECTMPOBaHUS. Ha 3ToT puck
OKa3blBaeT BMVSHWE M3MEHEHME MONUTUYECKOWN CUTyauuKn, BO3MOXHOCTb HACTYMIeHNss HeOnaronpuaTHbIX (C TOYKU 3peHus
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CyLLECTBEHHbIX YCMNOBWUIA Gu3Heca) M3MeHeHW B POCCMICKOM 3aKoHOAATeNnbCTBE WM 3aKOHOAATENbCTBE APYMMX CTpaH,
AeBanbBaunsi HauuoHanbHOW BanioTbl, KPU3MC PblHKA FOCY4apCTBEHHBbIX AOMToBbIX 0053aTenbCcTB, GAHKOBCKUIM KpU3WC,
BanoTHbI  KpU3WC, MNpeAcTaBnsoowmne cobon npsMoe wnvM  OnocpefoBaHHOE CIEeACTBME  PUCKOB  MOMWMTUYECKOTO,
3KOHOMMWYECKOro 1 3aKoHoAaTeNbHOro xapakrepa. Ha ypoBeHb CTpaTernyeckoro pucka MoryT okasblBaTb BAMSHWE U MHOrNe
apyrue aktopbl, B TOM 4YWCME BEPOSATHOCTb BBEAEHWUS PErMoHarbHbIX 3KOHOMMWYECKMX CaHKUMA UMW OrpaHWYeHuin Ha
MHBECTULMN B OTAENbHbIE OTPACIN S3KOHOMUKM.

K cTpaTternyecknum puckam Takke OTHOCUTCH BO3MOXHOE HacTynrneHune oB6CTOSATENbCTB HENPEOOONMMON CUMbl, FMaBHbIM
06pasom, CTUXMIAHOTO 1 reonoNIMTUYECKOro XapakTepa (Hanpumep, BOeHHbIe aencTeus). CTpaTernyeckunii puck He MoXeT ObiTb
06BEKTOM pa3yMHOro BO3eNCTBUSA 1 YNPaBlieHUsi CO CTOPOHbI YNPaBNSAOLLEN KOMNAHUN, HE NOANEXUT AUBEPCUdUKaLNN N He
MOHWXKaEM.

CuUCTeMHbIW PUCK CBSA3aH C HapylleHWeM (OUHAHCOBOW CTabUNbHOCTM M BO3HMKLUEN HECrocoBHOCTM GonbLioro vucna
(PUHAHCOBLIX MHCTUTYTOB BLIMOMHATL CBOWM (DYHKUMKM U obBsA3aTenbcTBa. B cuny 6onblion cTeneHu B3aumoaencTBus U
B3aMMO3aBUCUMOCTM (PUHAHCOBbLIX MHCTUTYTOB MeXay coboln oLeHka CUCTEMHOMO puUcka CNoXHa, HO ero peanusaums MoXeT
NOBNUATL Ha BCEX yY4aCTHMKOB (DMHAHCOBOrO pbiHKAa. YNpaBnswowias KOMMaHWs He MMeeT BO3MOXHOCTEN BO3[AEeNCTBUS Ha
CUCTEMHBIN PUCK.

OnepaunoHHbIN  PUCK, CBA3AHHBLIN C HapyLeHUsMU OU3HeCc-NpoLEeccoB, HenpaBWibHbIM  PYHKLMOHMPOBAHMEM
TEXHWYECKUX CPEACTB W MporpaMMHOro  obecneveHusl, HenpaBumbHbIMKM  AencTBuaMu  (Gesgencrtenem)  wvnu
He106POCOBECTHOCTLIO NepcoHana ynpasnsioLLen KOMNaHun, ee KOHTPareHTOB U MNapTHEPOB, NPUBIEKAaeMbIX K ynpaBreHuo
akTMBaMu QoHAA, a TakkKe BCMNEACTBME BHELUHWX (hakTopoB, B TOM 4ucre, MPOTMBOMPAaBHbIX AEWCTBUMNA TpeTbux nuu. K
onepaunoHHOMY PUCKY OTHOCATCSI BO3MOXHbIE YObITKW, SBUBLLUMECS PEe3yNbTaTOM HapyLleHUn paboTbl UM HeKaYeCTBEHHOMO
unn HegobpocoBECTHOTO MCMOMHEHUS CBOUX 00s3aTenbCTB OpraHM3aTtopaMy TOProBMnW, KIMPUHIOBBIMU OpraHu3auusmMu,
APYriMMU  MHAPACTPYKTYPHLIMK  OpraHmM3aumam unu B6aHkamu, OcyLlecTBNsWwmMMn pacdeTol. C uenblo MUHMMM3aLun
onepauMoHHOro pycka ynpasrstoLwas KOMAaHWs ¢ AOMMKHON NPeayCMOTPUTENBHOCTBIO OTHOCUTCS K Noabopy COTPYAHWKOB,
onTMMmM3auun 6muaHec-NpoLeccoB 1 BbIGOPY KOHTPAreHToB.

NpaBoBOWM pUCK, CBSA3aHHBLIN C HEMNpeacKasyeMOCTb) W3MEHEHWA [OEWCTBYIOLLEro 3aKkoHOOATenbCTBa, a Takke C
HECOBEPLUEHCTBOM 3aKOHOB M WHbIX HOPMaTMBHbIX aKTOB, CTaHOAPTOB CaMOpPErynMpyemblX OpraHu3auui, B TOM 4YWCHe,
perynupyoLmnx ycrosmsl BbiMycka u/vnu obpalleHns akTUBOB, yKasaHHbIX B MHBECTULUMOHHOW Aeknapauun. CoBeplueHue
COENOoK Ha pbIHKax B pasfnyHbIX OPUCONKUNSIX CBSI3AHO C AOMOMHUTENbHBIMU PUCKaMW.

Heobxogmmo Takke nNpuMHMUMaTb BO BHMMaHWE PUCKWU, CBA3AHHbIE CO CMOXHOCTBHIO HanoroBOro 3akoHodaTenbcTBa Wt
NPOTUBOPEYMBOCTBLIO €70 TONMKOBaHUS M NPUMEHEHNs B chepe MHBECTULIMOHHOW AEATENbHOCTU, a TakKe PUCKN U3MEHEHUS
HaMnoroBoro 3aKoHOA4ATENbCTBA, KOTOPbIE MOTYT NPUBECTN K HEFaTUBHOMY BIINSIHUIO Ha UTOTOBbIN MHBECTULIMOHHBIN pe3ynbTar.

Mpw aTOM KpanHe 3aTPyAHUTENBHO NPOrHO3MPOBATL CTENEHb BIIMAHUSA TaKMX N3MEHEHUI Ha OEATENbHOCTb MO YrpaBeHnIo
doHaoM U (MnK) PUHAHCOBBIN pe3ynbTaT NHBECTOpPA.

C uenbl MUMHMMK3AULMM NPaABOBOrO pucKa YNpaBnsollas KOMMaHUs CO BCEW TLLATENbHOCTBIO OTHOCUTCS K U3YYeHUHo
N3MeHeHUn B HopMaTuBHOM 6a3e. Takke ynpasnsiowas KOMNaHusi B NOMHOM Mepe UCMosb3yeT BCE NeranbHble MexaHn3Mbl
B3aVMOLENCTBUSI C OpraHaMu rocyfapcTBeHHoW Bnactu, ¢ baHkom Poccuu ¢ uenbio BNUSHWA Ha NPUHSATUE pELLEHUA NO
N3MEHEHUsSM B 3aKOHOAaTEeNbCTBE B MOMb3Y MHBECTOPOB.

PerynaTopHbIN PUCK MOXET NposBnATbLCA B DOPME NPYMEHEHUS K yNpaBrsioLwenn KOMNaHnM CaHKUMI perynmpyoLwmnx
OpraHoB MO NPUYMHE HECOOTBETCTBMS 3aKOHaM, OOLLENPHATLIM NpaBunam n ctaHgapTaMm npoeccmoHansHoOM AeATeNbLHOCTY.
Cnepctevem peanusauuv perynsaTopHOro pucka MOryT cTaTb (OMHAHCOBbIE WM penyTauuoOHHble MOTepu ynpasnsioLen
KOMMaHWK, 3anpeT Ha NpoBEAEHWE OTAENbHbIX onepauui Mo ynpaBreHuio OHOOM WU aHHYNUPOBAHUE IULIEH3WM
ynpaensiowen komnaHui. C LEenblo UCKIIOYEHUS PErynsaTOpHOro pucka ynpasnsolwasl KOMNaHus BbICTpoOUa CUCTEMY
KOpNopaTMBHOTO YNpPaBneHNsi U BHYTPEHHETO KOHTPOISA U ONepaTMBHO NPUHUMAET Mepbl MO NPUBEAEHUIO CBOEN AeATENBHOCTU
B NMOMHOE COOTBETCTBUE C AENCTBYHOLUMMM HOPMATUBHBIMU akTaMu.

K domHaHCcOBbIM puckaM, B TOM 4Yucrie, MOTyT ObITb OTHECEHbI CreaylLne puCcKu:

PbIHOYHbIN/LEHOBOM PUCK, CBSI3aHHbIN C KoNnebaHuaMM LIeH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHOW AeKnapaLlmm, KypcoB
BantoT, NPOLEHTHbIX CTAaBOK W MNp. BCreACTBUE U3MEHEHUS KOHBIOHKTYPbI PbIHKOB, B TOM YMCME CHWKEHUSA NIMKBUAHOCTU. OTK
dakTopbl camu no cebe HaxogATCA NoA BNUSHUEM TakMx OOCTOATENbCTB, Kak HebraronpuaTHas coumanbHO-3KOHOMUYECKas
UINN NONUTUYECKas CUTYaUUsi, USMEHEHWE PErynsTOpHOW Cpefbl, AeBanbBaLUs Unm CyLLecTBeHHbIe konebaHns kypcos obmeHa
BantoThl, CTUXUIHbIE 6eaCTBUS.

BanioTHbIN pPUCK XapaKTepu3yeTcsl BO3MOXHbIM HEGNaronpusiTHblM M3MEHeHMEM Kypca pybns vnu WHOW BanoTbl, B
KOTOPOM HOMMWHWPOBAH (PUHAHCOBLIA MHCTPYMEHT, MO OTHOLIEHWI K Kypcy pybnsi wnvM WHOW BanioTbl, B KOTOPOM
paccyMTbIBAaETCSt UHBECTULMOHHbIV pe3ynbTaT UHBecTopa. [pu 3ToM HeraTMBHO MOXET U3MEHUTBLCS Kak CTOMMOCTb akTUBOB B
pesynbtaTe MHMNAUMOHHOIO BO3OENCTBMS UM CHUXKEHUM pearnbHOM MOKynaTerlbHOW CMOCOOHOCTM aKTMBOB, Tak M pasMep
0653aTenbCTB MO (PMHAHCOBBLIM MHCTPYMEHTaM, UCMOMHAEMbIM 3@ CYET akTMBOB (hoHAa.

MpoLeHTHbIN PUCK 3aKMNoYaeTCca B NOTEPSX, KOTOPbIe (POHA MOXET MOHECTU B pe3ynbTate HebnaronpusaTHOro M3MeHeHus
NPOLEHTHON CTaBKW, BMMSAIOLLEN HA KYPCOBYH CTOMMOCTb obnuraumin ¢ hnKCMpoBaHHbIM A0X0A40M. [MpOLEHTHBIM PUCK Takke
BO3HMKaET B Cry4Yae, ECNy HACTYMIeHWe cpoka UCMOMNHEHMs 00a3aTeNbCTB 3a CHET aKTUBOB, Pa3MELLIEHHbIX B UHCTPYMEHTbI C
(PUKCMPOBaAHHLIM JOXOLAOM, HE COBMaAaeT CoO CPOKOM MOJSTy4EHMS MPOLIEHTHOrO JOX0Aa OT TaKMX aKTUBOB.

Puck nuMKBMOHOCTU peanu3yeTcsi NMpu COKpalleHWW WM OTCYTCTBMM BO3MOXHOCTU NpuoOGpecTu unu peanus3oBaTb
(PUHAHCOBbLIE MHCTPYMEHTbI B He06X0aMMOoM o6beme 1 no Heobxoaumol LeHe. MNMpu onpeaeneHHbIX poIHOYHBIX YCIOBUSAX, ECNN
NVKBMAHOCTb PblHKA HeafeKBaTHa, MOXeT OTCYyTCTBOBaTb BO3MOXHOCTb OMNpeaennTb CTOMMOCTb WM YCTaHOBUTL
cnpaBeanvBylo LieHy (hMHaAHCOBOrO akTuBa, COBEPLUNTL CAENKY MO BbIFOAHOW LeHe. Ha pbiHke MOryT npucyTCTBOBaTb TONbKO
WHAMKaTUBHbIE KOTUPOBKM, YTO MOXET MPMBECTU K TOMY, YTO aKTUB Hemnb3sa OyaeT peann3oBatb U, Takum 06pa3om, MHCTPYMEHT
OyneT HaxoauTbCsa B nopTdene hoHaa 40 KOHLA Cpoka noralieHnsi 6e3 BO3MOXHOCTU peanusaumm.

(1) PasHble BuAbl pUCKOB MOryT OblTb B3aMMOCBSI3aHbl Mexay COOOW, peanusaumsi OQHOMO pUCKka MOXET U3MEHSTb
YPOBEHb UNW NPUBOAWTbL K peanu3auumn Apyrmx puckos.

(2) Momumo dmHaHCOBbIX U HE(PUHAHCOBBLIX PUCKOB MHBECTMPOBAHUE B aKTWBbI, NPeAyCMOTPEHHbIE WHBECTULMOHHON
Jeknapauuer NnaeBoro MHBECTULMOHHOTO DOHAA MOXET BKIOYaTh CreayroLwme pUCKK:

(@) KpeouTtHbI pUCK, CBA3AHHbIN C HEWUCMONMHEHWEM OOSMKHUMKOM CBOMX (OMHAHCOBBLIX 00A3aTenbCTB UMK
HebraronpuaTHbIM M3MEHEHMEM WX CTOMMOCTU BCNEeACTBME YXYALUEHWS CrOCOGHOCTU [OMMKHWKA WCMOMHATL Takue
obsasaTenbcTBa.

K uncny KpeaunTHbIX pUCKOB, B TOM YKCIE, OTHOCSTCS:



Puck pecdonta no obnuraumsM U WMHbIM  [OOMTOBbIM LiEHHbIM Oymaram, KOTOPbIA 3aKmoyvaeTcs B BO3MOXHOM
HennaTexxecnocob6HOCTM AMUTEHTa AOMTOBbIX LeHHbIX Bymar u (unun) nuu, npegocTasuBLLNX obecrneyeHne no 3TUM LieHHbIM
BGymaram, 4To nNpuBedeT K HEBO3MOXHOCTU WM CHUDKEHWUIO BEPOATHOCTU Moracutb JONroBble LieHHble Bymarn (mpomssectu
KYNOHHbIE BbINMAaThbl N0 HAM, UICNONHUTL 0Bs3aTenbCTBa MO BbIKYMy, B TOM YMCIe JOCPOYHOMY, AONTOBbIX LIeHHbIX 6yMar) B Cpok
1 B NOMHOM ob6beMe.

VHBecTOp HeceT puck gedonTta B OTHOLLEHUM aKTUBOB, BXOAALMUX B COCTaB hoHAa.

C uenbio noaaepaHWsi COOTHOLLUEHUS PUCK/OOXOAHOCTb B COOTBETCTBMM C WHBECTUUMOHHOW Jeknapaumen doHaa
ynpasnsioLLas KOMNaHWs BbICTPOMNA CUCTEMY ynpaBneHus noptdenem goHAa 1 pUCK-MeHeKMeHTa.

Puck koHTpareHTa — TpeTbero nvua nposiBNSEeTCA B PUCKE HeucrnofiHeHus obsasaTensCcTB nepen ynpasnsioLiein
KOMMaHWew Co CTOPOHbI KOHTPAreHToB. YNpaBsnsAoLas KOMNaHNa He MOXeT rapaHTupoBaTh 6narne HamepeHns n cnocobHoCTb
B Oyayliem BbINOMHATL MPUHATbIE HA cebs 06s3aTenbCTBa CO CTOPOHbI PbIHOYHBIX KOHTPareHToB, GPOKEpOB, pacyeTHbIX
opraHusauui, Seno3vTapueB, KIMPUHIOBLIX CUCTEM, pacyeTHbIX BAHKOB, MMATEXHbIX areHTOB, BUPX U NPOYNX TPETbMX NN,
YTO MOXEeT MNPMBECTU K MNOTEPAM KNMEHTa, HEeCMOTPSA Ha npeanpuHMMaemMble YNpaBnslowwen KOMMaHuen ycunus no
[obpocoBecTHOMY BbIGOPY BbILLENEPEYUCTIEHHbIX NUL,.

(6) WHBecTMpoBaHMe B nNpom3BoAdHble (PUHAHCOBbLIE WHCTPYMEHTHI (ObHOYepChbl, OMNUMOHLI), Kak NpaBuno, CBA3aHO C
60onbLUMM YPOBHEM pUCKa 1 MOXET BbITb CONPSXEHO CO 3HAYMTENbHLIMU YObLITKAMU.

Tak, Npu NOKynKe OMUMOHHOIO KOHTpakTa notepu, B obLiem cryyae, He MPeBbICAT BEMUYMHY YMAaYeHHbIX Npemuu,
BO3HArpaxxgeHns 1 pacxofos, CBA3aHHbIX C UX cCoBepLUeHneM. B To Bpems Kak npodaska ONUMOHHBLIX KOHTPAKTOB W 3aKMoYeHne
bIOYEPCHBIX KOHTPAKTOB MPU OTHOCUTENBbHO HeGOMbLUMX HebnaronpuaTHbIX KonebaHnsax LeH Ha pbliHKe MOryT NpUMBECTU K
3Ha4MTEnNbHbLIM YObITKAM, @ B Clly4ae NPOAaxM bloYEPCHbIX KOHTPaKTOB M NPOAAXMN OMLMOHOB Ha MOKYMKY (ONLMOHOB «KOMI»)
— K HeorpaHu4eHHbIM yobiTkaM. NMomMumo obLLero peiIHOYHOTO pyUcka NPW COBEPLUEHUN OMNepaLMn Ha pbiHKE LeHHbIX Bymar, B
Ccrnyyae COBeplUeHVs onepauuin ¢ nNpousBoAHbIMA (DUHAHCOBBIMWM WHCTPYMEHTaMW BO3MOXEH pUCK HebnaronpusaTHoro
N3MEHEHUS LUeHbl KakK (PUHAHCOBbIX WMHCTPYMEHTOB, SBMSAOLWNXCA 6a3UCHbIM  aKTMBOM MPOU3BOAHBIX  (PUHAHCOBLIX
WHCTPYMEHTOB, TaK M PUCK B OTHOLLEHUWN aKTUBOB, KOTOpble crnyxaT obecneveHvem. B cnyvae HebnaronpmMaTHOro M3MeHeHus
LeHbl POHA MOXeT B CPaBHUTENbHO KOPOTKWMI CPOK MOTepsiTb CPeAcTBa, ABnsiowmecs obecnevyeHneMm no Mpov3BOAHOMY
(MHAHCOBOMY UHCTPYMEHTY.

(8) WHBectupoBaHUio B MHOCTPaHHbIE LieHHble Bymarn n Npon3BogHble (OMHAHCOBLIE WHCTPYMEHTHI, 6a30Bble aKkTuBHbI,
KOTOPbIX MMEIKT MHOCTPaHHOE MPOUCXOXAEHUE, MPUCYLLM OMUCAHHbIE BbILLE PUCKM CO CReayloLwMMn 0COBEHHOCTAMMN.

MHocTpaHHble MHAHCOBbIE MHCTPYMEHTBI U akTUBbLI MOryT ObiTb NpuobpeTeHbl 3a pyGexomM unm Ha pOCCUMINCKOM, B TOM
yncre opraHN3oBaHHOM PbIHKE.

lMpUMEHNTENLHO K TakMM WMHCTPYMEHTaM CTpaTermyeckuin pucK, CUCTEMHbIA PUCK U NPaBOBOW PUCK, CBONCTBEHHbIE
POCCUINCKMM PbIHKaM, AOMOMHSAIOTCS aHanormyHbIMu puckamm, CBOMCTBEHHbIMY CTpaHaM, rAe BbinyLeHbl n/unu obpaiyatTcs
3TU akTvBbl. Bo3amoxHoCTM cygebHoW 3awmTbl MpPaB Ha MHOCTPaHHble akTMBbl MOryT ObiTb CyLECTBEHHO OrpaHunyeHbl
HeobxoAMMOCTbIo 0bpalleHns B 3apybexHble cyaebHble 1 MpaBooOXpaHMTENbHbIE OpraHb.

Ob6Lwen3BecTHa NpsiMas 3aBUCMMOCTb BENNYMHbBI OXXMOAEMON MPUBLINN OT YPOBHS NPUHUMaeMoro pucka. OntumansHoe
COOTHOLLIEHWE YPOBHEW pUCKa U O0XnAaemon Npubbinu pasnmnyHo M 3aBUCUT OT LIeNoro psaa 06beKTUBHBIX U CYOBEKTUBHbIX
dakTopos. Npu nnaHMpoBaHUM 1 NPOBEAEHMMN Onepauuii C MHBECTULMOHHBIMU NMasMy MHBECTOP BCeraa AOJPKEH MOMHUTb, YTO
Ha NpakThKe BO3MOXHOCTU MONOXUTENBHOrO U OTPULLATENBHOIO OTKIOHEHMS peanbHOro pesyrnbTata OT 3annaHMpOoBaHHOIO
(v oxmpgaemoro) 4acto CywleCTBYIOT OAHOBPEMEHHO W peanusyloTcd B 3aBMCMMOCTM OT LENOoro psiaa KOHKPETHbIX
0obCcTOATENBCTB, CTENEHb yYeTa KOTOPbIX, COBCTBEHHO, 1 OnpeaenseT pe3ynbTaTMBHOCTb OnepaLuuin MHBecTopa.

PesynbTaTbl 4eATENbLHOCTM YPaBASIOLWEN KOMMaHUy B NPOLLIOM He ABMSATCS rapaHTuen goxodos doHaa B byayliem, n
peLueHne o npuobpeTeHnn MHBECTULIMOHHBIX Naes hoHAa NPUHYMAETCH MHBECTOPOM CAMOCTOSATENBHO MOCIe 03HAKOMMEHNS
¢ HacToawwmmu MNMpasunamu.

. MPABA N OBA3AHHOCTU YNPABINAIOLWEW KOMNAHUA

23. [Oo patbl 3aBepluieHuWs (okoH4YaHusa) dopmupoBaHus PoHaa Ynpasnswowas KOMNaHUs He pacropshkaeTcsi
MMYLLECTBOM, BKIOYeHHbIM B cocTaB PoHaa npu ero dopmmpoBaHni. C gaTbl 3aBeplueHnst (OKOHYaHUsi) hoOpMUPOBaHNS
doHpoa Ynpasnsioowas KoOMMaHus OCYLLeCTBNsSeT [oBepuTenbHoe ynpasneHne ®PoHOOM nyTem coBeplueHust mobbix
IOPUANYECKNX 1 haKTUYECKMX AENCTBUN B OTHOLLEHNM MMYLLIECTBA, cocTasnsaowero ®oHA, B TOM YMCe NyTEM PacnopsiKeHUs
yKa3aHHbIM UMYLLECTBOM.

YnpasnsioLas KoMnaHusi CoBepLuaeT CAENKN C UMYLLLECTBOM, COCTaBnsAoLLmMmM POoHA, OT CBOETO MMEHMU, YKa3biBas Npu 3ToMm,
4YTO OHa [AeNcTByeT B KayecTBe [AOBEPUTENbHOrO ynpasnswowero. OTO YCNoBuMe CYMTaeTcs COGMAEHHbIM, ecrnn npu
COBEpLUEHUN AeNCTBUiA, He Tpebywmnx nMCbMEHHOro odOpMNeEHns, Apyras cTopoHa OyaeT wuHdopmupoBaHa o6 unXx
COBEpLUEHNN [OBEPUTENbHBLIM YNPaBAsAWMM B 3TOM KayecTBe, @ B MUCbMEHHbIX AOKYMEHTax Mnocrie HavMeHOBaHus
YnpasnsioLLien komnaHnm caenaHa nometka «[.Y.» n ykasaHo Ha3BaHune doHaa.

Mpun OTCYTCTBUM yKa3aHUs O TOM, YTO YNpaBsnsoLas KoMnaHusa AeNCTByeT B Ka4ecTBe AOBEPUTENBLHOMO ynpaBnsioLwero,
OHa 06s3bIBaeTCa nepes TPeTbMMMU NMUAMKN IMYHO U OTBEYaeT Nepea HUMW TOMbKO NPUHaAnexallumm en MMyLLECTBOM.

24. Ynpaenswowas KOMNaHus:

1) 6es cneumanbHOW JOBEPEHHOCTM OCYLLIECTBNSET BCe NpaBa, YA0CTOBEPEHHbIE LieHHbIMM Bymaramm, cocTaBnsoWmnMm
PoHA, B TOM YKCre NpaBo ronoca Mo rofiocyoLwmnM LeHHbIM Bymaram;

2) npeabaABNsAeT MUCKM W BbICTyNaeT OTBETYMKOM MO WUCKaM B CyAe B CBSA3M C OCYLUECTBMEHWEeM [AeATEenbHOCTU Mo
AosepuTenbHOMY ynpasneHnio PoHaoMm;

3) [OencTBysl B ka4yecTBe JOBepuUTENbHOro ynpasnstwoliero ®oHaoM, Bnpase npu ycrnosun cobniogeHns yCTaHOBMEHHbIX
HopMaTVBHbIMK akTamu bBbaHka Poccum TpeboBaHwi, HanpaBreHHbIX Ha OrpaHWyYeHue PUCKOB, 3aknioyaTb LOroBOpbl,
ABMSAOLLMECH NPON3BOAHBIMU (PUHAHCOBLIMW MHCTPYMEHTaMW;

4) nepepaeT cBou MpaBa M 06A3aHHOCTM NO AOroOBOPY AOBEPUTENLHOrO ynpasneHus PoHAOM ApYron ynpasnstolen
KOMMaHuu B nopsake, npeaycMoTpeHHoM ab3alem nepsbiM NyHkTa 5 ctaten 11 PegepanbHoro 3akoHa «O6 MHBECTULIMOHHBIX
cdoHaaxy;

5) Bnpase npoBecTu ApobneHne MHBECTULIMOHHbIX NaeB B COOTBETCTBUM C MYHKTOM 5 ctaTbun 17 degepansHOro 3akoHa
«O6 NHBECTULMOHHBIX OHAAXY;

6) BnpaBe NPUHATL peLleHne o npekpawieHun PoHaa;



7) BhnpaBe noracuTb 3a cYeT wuMyllecTBa, cocTasnsaoowero PoHA, 3af0MKEHHOCTb, BO3HUKLIYHO B pesynbTaTte
MCMOMb30BaHNA YNpaBnsoLwWwen KOoMmnaHuen COBCTBEHHbIX AEHEeXHbIX CPeAcTB AN BbiNfAaTbl AEHEXHOW KOoMMeHcauun
BnagenbLam MHBECTULIMOHHBIX Naes.;

8) Ynpasnstowas KoMnaHns Bnpase He NpeaoTBpaLLaTh BO3HUKHOBEHNE KOH(PIIMKTA MHTEPECOB B CNEAYIOLLMX CriydasnX:

- npuobpeTeHne NHBECTULIMOHHBLIX NaeB PoHAa 3a CBOWM CHET, a Takke BrageHue u pacnopskeHne MMu B CO6CTBEHHbIX
MHTEpecax COTPYAHWKAMW W OTBETCTBEHHbIMU nuuaMy YNpasnslolWen KOMnaHuM, B TOM 4ucne 3adelcTBOBaHHbIMU B
ynpasnexmn ®oHAOM, B MPUHATUM U UCMONTHEHUWN WMHBECTULMOHHLIX PELUEHWA, U Y4YacCTBYOLWMMW B COBepLUEHUM nunbo
HECOBEPLUEHNUWN IOPUANYECKMX 1 (Mnn) dakTUYEeCKUX OENCTBUN, BAMSIOWMX Ha CBSA3aHHbIE C OKa3aHWeM ycnyr YnpasnstoLen
KOMMaHWN MHTepechl Briagenblia UHBECTULMOHHbBIX NaeB YNpaBnsaoLen KoMnaHnun.

- CMonb30BaHWe YNpaBnsaioLen KoMnaHuen (COTPYAHMKOM, YKa3aHHbIM B NpeabliayLiemM ab3ale HacToALWwero nyHKTa) B
CBOMX MHTepecax 1 (Mnn) B HTepecax TpeTbUx nuu, MHdopmauuy (3a ncknoveHmemM obLleaocTynHow nHdopmaumm), kotopas
Obina Mcnonb3oBaHa AN CoBepLUEHNss MO0 HECOBEPLLEHUS HOPUANYECKUX U (UNnN) dakTUYECKUX AEWCTBUIN, BAUSIOLNX Ha
CBSi3aHHble C OKasaHueMm ycnyr YnpaBnsiowen KOMNaHun UHTepechl BnagenbLeB MHBECTULIMOHHLIX naes doHaa, B T. 4. O
NPUHATUN UHBECTULMOHHBIX PELLEeHWI 3a cHeT umyLectsa PoHAa, 3a UCKMIOYEHMEM UCNOMNb30BaHNS MHAOPMaLIMK O MPUHATUN
YnpaBnsioLen KoMnaHuen peLueHns 0 CoBepLUEHNM CAenku 3a cyeT nmyllectsa PoHaa OO COBEPLLUEHUSA AaHHOW COENKM.

B ycnoeuax Hannunst KOHNUKTa UHTEPECOB Ynpasnsiowas KoMnaHus (COTPYAHWKM YNpaenswowen KoMnaHuu) npu
coBepLUEeHN NMNBO HECOBEPLLEHNM OPUANYECKMX U (M) DaKTUHECKNX AENCTBUI, BIUSIOLLMX HA CBA3AHHbIE C OKa3aHNeM yCryr
YnpasnsioLwen KOMNaHnm UHTepechl BrnadenbLeB UHBECTULMOHHbBIX Naes, AeNCTBYeT (AENCTBYIOT) TaK Xe, Kak B YCNOBUAX
OTCYTCTBUSI KOH(PIMKTA MHTEPECOB.

25. Ynpaensiowas komnaHus obsizaHa:

1) ocywecTBnATb AoBeputenbHoe ynpaeneHne @oHgom B cooTBeTCcTBMM € PepepanbHbeiM  3akoHom  «O6
MHBECTMLMOHHBbIX doHaax», ApyrMMu dhegepanbHbiMM 3aKOHaMu, HOPMaTtuBHbIMKM akTamu baHka Poccun n HacTosawwmmu
MpaBunamu;

2)  npw ocylecTBNeHUn AOBEpPUTENLHOroO ynpasneHns ®oHaoM AencTBoBaTb pasyMHO M JOBPOCOBECTHO B MHTEpecax
BrnagenbLeB NHBECTULMOHHBIX Naes;

3) nepepaBaTb MMyLLEeCTBO, cocTaBnstowee PoHa, ANa yyeta u (unu) xpaHeHns CneumanvusanpoBaHHOMY Aeno3nTapuio,
ecnu ans oTAenbHbIX BMOOB MMyLLECcTBa HOPMAaTUBHLIMWM NpaBoBbIMM aktamu Poccuiickon degepauuu, B TOM uncne
HOpMaTuBHbLIMK akTamu baHka Poccum, He npegycMOTPeHO MHOE;

4) nepepaBaTtb CrneunanuavpoBaHHOMY AENO3MTapuio KOMUM BCEX NEPBUYHBIX AOKYMEHTOB B OTHOLLEHWMM MMYLLECTBA,
cocTasnsaowero PoHa, HedameanUTENbHO C MOMEHTa MX COCTaBIEHNS UMW NOSTYyYEHNS;

5) packpbiBaTb MHOPMaLMIO O AaTe COCTaBMNEHNs CNucKa BNnagenbLeB MHBECTULIMOHHbBIX NaeB AN OCYLLECTBNEHUS MU
cBowx npas He no3gHee 3 (Tpex) pabounx AHen A0 AHA COCTaBNEHNS yKa3aHHOro Cn1cka;

6) packpblBaTb MHpopmaumio o PoHAe B cOOTBETCTBUM C PeaepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX hoHAaXY;

7) packpbiBaTb OT4YeTbI, TpebOBaHUS K KOTOPbLIM ycTaHaBnueatotcs baHkom Poccuu;

8) cobniogaTb MHBECTULIMOHHYIO Aeknapaunio n HacToswume lMNpasuna;

9) cobniogate uHble TpeboBaHusA, npegycMmoTpeHHble PepepanbHbIM 3akOHOM «O6 MHBECTULMOHHBIX OHAAX» U
HOpMaTMBHbIMK akTaMu BaHka Poccuu.

26. YnpaBnswowasa KOMNaHUs He BrpaBse:

1) npuobpeTaTb akuuyM akLMOHEPHOTO WHBECTMLMOHHOIO (DOHAA, aKTMBbl KOTOPOrO Haxo4dTcs B ee OOBepuUTernbHOM
ynpasneHun nnm yHKLUMM eGUHONMYHOIO NCMOSTHUTENBHOMO OpraHa KOTOPOro OHa UCTOMHSAET, a Takke NHBECTULIMOHHBIE nan
NaeBoro WHBECTULMOHHOIO (OoHAA, HaxodsLwerocs B ee [OOBEepUTENbHOM YNpPaBMeHUW, 3a WCKIOYEHWEM Cryyaes,
yCcTaHoBMNeHHbIX PefeparnbHbiM 3akoHOM «O6 MHBECTULMOHHBIX hoHAaXY;

2) pacnopspkaTbCs MMYLLECTBOM, cocTaBnsiowmMm doHa, 6e3 npeasapuTtenbHoro cornacus CnewumannampoBaHHOro
Jenosntapusi, 3a MWCKIIOYEHNEeM COEeroK, COBEpLlaeMblX Ha OpraHM3oBaHHbIX TOprax, MPOBOAUMBLIX POCCUIACKOW WK
MHOCTPaHHOM Bupxen NMbo MHbIM OpraHM3aTopoM TOProBny;

3) pacnopsxaTbCa OEHEXHbIMU CPEACTBAMMW, HAaXOAALWMMMNCA Ha TPaH3MTHOM cyeTe, 6e3 npegBapuTenbHOro cornacus
CneunanuavpoBaHHOro 4eno3nTapus;

4)  uncnonb3oBaTb MMYLLECTBO, cocTaBnsiowee PoHA, Ana obecnevyeHns NCnonHeHns cobCTBEHHbIX 06A3aTenbCTB, He
CBSI3aHHbIX C JOBepuTenbHbIM ynpasneHnem PoHAoOM, unm Ans obecneyeHuss UCMOMHEeHWs 0653aTenbCTB TPeTbMX M.
TpeboBaHMsA HaCTOSILLEro NOAMYHKTa He pacrnpoCTPaHSIlOTCA Ha cnyvau nepejayn MMyllecTBa, cocTasnsiowero PoHa, B
MHAVBUAYanbHoe KNMpUHroBoe obecneyeHne nm B MMyLLECTBEHHBIN Nyri;

5) B3uMaTb NPOUEHTHI 3a MONb30BaHWE AEHEXHbIMW CPeAcTBaMM YNpaBnsiowen KoMNaHum, npegocTaBrneHHbIMU Ans
BbIMnaThl AEHEXHOW KOMMEeHcaumMn BnagenblaM WHBECTULUMOHHbIX MaeB, B Cllyyae HedOCTaTOYHOCTM OEeHEeXHbIX CPeacTs,
cocTasnsoLwmx PoHg;

6) coBepLuaTb criegylolme CAENKN Unu AaeaTb NOPYYEHUS HA COBEPLUEHWE CreayoWwmnx CAenok:

(a) cpenkm no npuobpeTeHuto 3a cyeT wuMyLlecTBa, cocTasnswowero PoHa, 06LEKTOB, He MPefyCMOTPEHHbIX
®epepanbHbiM  3akoHOM «O6  MHBECTUULMOHHBLIX boHAAx», HOpPMaTMBHbIMM aktamu bBbaHka Poccun, WHBECTULMOHHOM
aeknapauuen doHaa;

(6) coenkun no 6e3B03mMe3QHOMY OTUYXAEHMIO UMYLLECTBa, cocTaBnaowero GoHs;

(B8) cpenku, B pesdynbTate KOTOPbIX YNpaBnstowen KoMnaHwen npuHMmMaeTcs o6A3aHHOCTb MO nepefadve MMyLLEeCTBa,
KOTOpOe B MOMEHT MPUHATUA Takon o06s3aHHOCTM He cocTaBnseT POHA, 3a MCKIIYEHMEM COenok, CoBepLuaemblX Ha
OpraHM30BaHHbIX TOPrax, Npu yCrioBMM OCYLLECTBIIEHNS KNVPWUHIa N0 TakUM caenkam;

(r) cpoenkv no npuobpeTeHnio uMyLLecTBa, ABNAIOLLErocs NpeaMeTom 3arnora unm uHoro obecrnedyeHuns, B pesynbrarte
KOTopbIX B cocTaB PoHAA BKMIOYAETCH MMYLLECTBO, ABNSIOLLEeecs NpeaMeToM 3anora unvm Horo obecneyeHns;

() Aporosopbl 3aMa UK KpeauTHbIE JOTOBOPLI, @ Takke AOroBOpbl peno. YKasaHHOe NpaBuno He pacrnpocTpaHsaeTcs Ha
crnyyav nonyyYeHns AeHexHbIX cpeacTs Ans obMeHa unu noralleHns MHBECTULMOHHBIX MaeB NpU HeJOCTaTOYHOCTUN AEHEXHbIX
cpencTs, cocTasnstowmx ®oHA, 1 3aknioyYeHnss 4OrOBOPOB PeEro B CryyasX, yCTaHOBIEHHbIX HOPMaTUBHbIMU akTamu baHka
Poccuu. Mpn 3ToM COBOKYMNHbIN 06BbEM 3a40MKEHHOCTN, NOANEXALLEN MOralleHnto 3a CHET UMYLLEeCTBa, CocTaBnstoLwero poHsa,
no BCeM A0roBopam 3arima v KpeauTHbIM 0roBopam He AOoMmKeH npeBbiwath 20 NpoLeHTOB CTOMMOCTU YMCThIX aKTMBOB (hoHAa,
a CPOK NpMBMEYeHUst 3aeMHbIX CPEACTB MO KaXKAoMy JOroBopy 3arma 1 KpeAUTHOMY AOroBopY (BKIMOYas CPOK NPOANeHus) He
MOXeT npeBbillaTh 6 Mecsaues;

(e) cpaenku no npnobpeTteruio B cocTaB PoHAa MMyLLECTBA, HaxoasLLerocs y YnpasnsatoLen KoMnaHnui B 4OBEPUTENBHOM
ynpasneHnn No MHbIM JOroBOpaM, 1 UMYLLLECTBA, COCTaBNSIOLWEro akTBbl aKLUMOHEPHOTO MHBECTULIMOHHOTO (POHAA, B KOTOPOM
YnpagnstoLas KOMNaHus BbINOMHAET (PYHKLUN €ANHOMMYHOrO UCMONMHUTENBHOIO OpraHa;
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(k) coenkv No oTYYXAEHWI0 MMYLLLECTBA, cocTasnsaoLero oHA, B COCTaB MMYLLIECTBA, HaxoasaLerocs y YnpasnsioLen
KOMMaHWM B [OBEPUTENbHOM YNpPaBneHWM MO WHbIM AOroBOpaM, WM B COCTaB WMYLLECTBA, COCTaBMSIOLIEro aKTUBbI
aKUMOHEPHOro WHBECTULIMOHHOTO (POHAa, B KOTOPOM YMpaensowas KOMMaHUS BbINOMHAET (YHKUMU  €4UHONNYHOIO
MCMOSTHUTENBHOIO OpraHa;

(3) cpenku no npuobpeTeHnto B cocTaB oHAa LeHHbIX Bymar, BbiMyLEHHbIX (BblAAHHbIX) YH4aCTHUKamMKn YnpasnsioLen
KOMMaHUKN, UX OCHOBHLIMW W Npeobnagarowmummn XO3NCTBEHHbIMK 0ObLLecTBaMKU, AOYEPHUMU U 3aBUCUMbIMU ObLLecTBaMu
YnpaenstoLen komnaHmu, a Takke CneunannavpoBaHHbiM Aenosutapvem, Pernctpatopowm;

(1) caoenkv no NpnobpeTeHnio B cocTas PoHAa MMyLLECTBA, NPUHaANeXaLlero YnpasnsioLwen KOMNaHnm, ee y4acTH1Kam,
OCHOBHbIM ¥ NpeobnaaaloLLMM X039MCTBEHHbIM O6LLeCTBaM ee y4aCTHUKOB, ee A0YEPHUM U 3aBUCUMMbIM obLwecTsam, nnbo no
OTYYXXAEHMIO UMYLLEeCTBa, cocTaBnsaloLwero Mo, ykasaHHbIM nuuam;

(k) cpoenkv no npuobpeTeHuto B coctaB doHAaa umyllectsa y Cneumanu3vpoBaHHOrO Aeno3vTapus, C KOTOPbIM
Ynpasnsiowen KoMnaHuen 3aknioydeHbl AOroBopbl, NMMG0 MO OTYYXAEHWIO UMYLLEeCTBa yKa3aHHOMY Nuly, 3a WUCKIOYEHNeM
crnyyaeB onnaTbl pacxofoB, NepeyncrneHHbIX B NyHkTe 87 HacTosawwmx MNpasun, a Takke UHbIX criyyaes, NpedyCcMOTPEHHbIX
HacTosAwmmun MNpasunamu;

(n) cpenku no npruobpeTeHuto B cocTaB PoHAa LieHHbIX Bymar, BbiNyLEeHHbIX (BblAaHHbIX) YNpaBnsiowen kKomnaHnen, a
TaKkKe akLMOHEPHbIM MHBECTULMOHHBIM (DOHAOM, aKTVBbI KOTOPOro HaXoOASaTCA B JOBEPUTENBHOM ynpasneHun Ynpasnsiowen
KOMMaHWUN Unn OYHKLUMN €AMHONMYHOTO UCMOMHUTENBHOMO OpraHa KOTOPOro OCyLLEeCcTBASET YNpasnsaoLwas KoMnaHus;

7) 3akmioyaTb 4OrOBOPbI BO3ME3AHOIO OKa3aHWs YCnyr, Nognexaiux onnaTte 3a cyeT akTveoB oHAa, B Cryyasx,
yCTaHOBMNEHHbLIX HOPMATUBHBLIMK akTamn baHka Poccum.

27. OrpaHuyeHns Ha coBepLUeHWe CAENOK, yCTaHOBMEHHbIe MOAMYHKTaMu €), X), 1) U K) NOANYHKTa 6 nyHKTa 26 HacToALwmUx
MpaBun, He NPUMEHSIIOTCS, eCcnn Takue cAenkn ¢ LeHHbIMM Bymaramy COBEpLUATCA Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE
3a9BOK Ha MOKYNKy (Mpogaxy) MO HaumyywuMm M3 yKasaHHbIX B HUX LeHaMm Mpu yCrioBuWM, YTO 3asBKM afpecoBaHbl BCEM
y4yaCTHMKaM TOproB M MHopmaums, no3BONsOWas WASHTMPUUMPOBATL MOLABLUMX 3asBKUM YYacCTHUMKOB TOProB, He
packpbiBaeTCHa B XOA4e TOProB ApYrMM y4yacTHUKaM.

28. OrpaHuyeHns Ha CoBepLUEeHWe CAENOK, YCTaHOBIEHHbIE NOAMYHKTOM 3) moAnyHkTa 6 nyHkTa 26 HacToawmx lMpaswn,
He MPUMEHSIOTCH, eCnn yKas3aHHble CAEKU:

1) cosepLlaloTCH C LeHHbIMM ByMaramu, BKIOYEHHBIMW B KOTUPOBAsibHbIE CMIUCKN POCCUNCKUX BUPXK;

2) coBepLlualTCs NpU pasMeLleHnn OOMNOMHUTENbHBIX LeHHbIX Gymar akuMoHepHoro obLiecTtBa Mpu OCYLLECTBIIEHWM
Ynpaensiowen KoMnaHven npasa akuMoHepa Ha npenMyLecTBeHHOe npuobpeTeHne akumin 1 SMUCCUOHHBIX LieHHbIX Bymar,
KOHBEPTMPYEMBIX B aKLIMN 3TOTO akUMOHEPHOro obLLecTsa;

3) ABnsalTCA caenkaMu no NpMobpeTeHno akumi akuMOHEPHbIX O6LEeCTB, KOTOPbIE HA MOMEHT COBEPLLEHUS CAENOK
SABMAMUCb 3aBUCUMbIMWU (OOYEPHUMU) XO3AWCTBEHHBIMU OOLLECTBaMM YNPaBnsolWen KOMnaHuM B curiy npuobpeTteHuns
nocrnefHemn ykaszaHHbIX akL1ii B UMYLLECTBO, COCTaBnsioLee aktuebl poHaa.

29. o cpenkam, coBeplUEHHbIM B HapylleHue TpeboBaHun ctaten 40 depepanbHoro 3akoHa «O6 WMHBECTMLMOHHBLIX
doHgax», Ynpasnstowasa KomnaHus HeceT 0b6si3aTenbCTBa fIMYHO M OTBEYaeT TOMbKO NPUHaANexawyMm en UMyLLEeCcTBOM.
[Honry, BO3HMKWKMe Mo Takum obs3aTenbCcTBam, He MOryT norawaTbCs 3a CHeT MMYLLEecTBa, cocTaBnsiowero ®PoHa.

IV. TNPABA BNAOENbLUEB UHBECTULUMOHHbIX MAEB. UHBECTULIMOHHbIE NMAU

30. [MpaBa BrnagenbLeB NHBECTULMOHHBIX NAEB YAOCTOBEPSOTCA MHBECTULIMOHHBIMU NasiMU.

31. VIHBECTMUMOHHEIN Nan ABNSETCA UMEHHON LLEeHHON Bymaroi, yaoCTOBEPSAIOLLEN:

1) pono ero Bnagenbla B npaBe COOCTBEHHOCTU Ha MMYLLECTBO, cocTaBnsollee ®oHp;

2) npaBo TpeboBaTh OT YNpaBnstoLle KOMNaHUM Haanexallero 4OBEpPUTENbLHOro yrnpasneHs PoHaoM;

3) npaBo TpebGoBaTb OT YnpaBnsitoLen KOMMaHWU MoralleHuss UHBECTMLMOHHOIO nasi M Bbinnatbl, B CBA3M C 3TUM
OEHEeXHON KOMMEeHcauun, copa3MepHOn NpuXoasiLenca Ha Hero Aone B npaBe obuwein coOCTBEHHOCTM Ha MMYLLECTBO,
cocraensowee OoHA, B ntobor pabounin AeHb;

4) npaBo Ha NONyYeHne OEHEXHOM KOMMNEHCaALMKN NPy NpeKpaLLeHnn JoroBopa 4OBEPUTENBHOMO ynpaeneHna PoHaom co
BCEMU Brnagenbuammy MHBECTULIMOHHBIX NaeB (npekpaiieHnn doHaa) B pasamepe, NponopLUoHanbHOM NPUXOASALLENCS HA HEro
Jone nMmyLLecTBa, pacnpeienseMoro cpean BrnagenbLeB MHBECTULMOHHbIX NaeB.

32. Kaxgbli MHBECTULMOHHBIN Nai yaoCTOBEpsieT OAMHAKOBYHO 4ONI0 B npaBe obuieit coBCTBEHHOCTM Ha UMYLLECTBO,
cocTasnsoLiee doHa.

Kaxabl MIHBECTULIMOHHBIN Nasl yA0CTOBEPSsieT OAUHaKOBbIE NpaBa.

MHBECTULIMOHHbIN Nali He SIBNSIETCS 3MUCCUOHHOW LIEHHON Bymaroi.

MpaBa, yaocToBEPEHHbIE MHBECTULIMOHHBLIM NaeM, (PUKCUPYOTCA B 6€300KyMEHTapHOM hopMe.

MHBECTULUMNOHHLIN Nan He UMEET HOMUHANbHOW CTOMMOCTMW.

33. KonuyecTBO MHBECTUUMOHHLIX NaeBs, BblgaBaeMbiX YNpaBndaoLwen KoMnaHuen, He orpaHnYnBaeTCs.

34. Tlpu Bblga4ye OOHOMY FMLY MHBECTULIMOHHBIX MaeB, COCTABMAKLWMX APOOHOE YMCMO, KONMYECTBO UHBECTULMOHHbBIX
naes onpeaensieTcsi C TOMHOCTLIO 10 NSTOro 3Haka nocre 3ansiTou.

35. WMHBecTuUMOHHBbIE Nan cBo6oAHO obpallaTcs No 3aBepLueHun (OKoHYaHuM) popmmpoaHns PoHaa.

MHBECTULMOHHbIE Nan MoryT obpallaTbCs Ha OpraHM30BaHHbLIX TOPrax.

CneuvanuanpoBaHHbI Aeno3ntapuin, Pernctpatop He MOryT BASITbCA BnagenbLamMm UHBECTULMOHHbBIX MaeB.

36. YueT nNpaB Ha UHBECTULIMOHHbBIE Maun OCYLLECTBNSETCSA Ha NULIEBLIX CYETAX B PEECTPE BriagenbLeB MHBECTULMOHHbBIX
naes, B TOM YMCI1e Ha NIMLEBbIX CHETAX HOMWHANbLHOIO AepXXaTensi.

37. Cnoco6bl NonyyeHns BbINMMCOK U3 peecTpa BraferbLeB MHBECTULIMOHHbLIX MaeB.

Bobinucka, npepoctaensiemasi B popmMe 3neKTPOHHOro AOKYMEHTa, NOAMMCAHHOIO 3NIEeKTPOHHONM MOANUCHI0, HanpaBnsieTcs
3aABUTENIO B POPME INEKTPOHHOIO AOKYMEHTa, MOANUCAHHOIO 3NeKTPOHHOM noanuckio PeructpaTopa.

Bobinucka, npegoctaBnsiemas B popMe AOKyMeHTa Ha ByMaKHOM HocuTene, BpyvaeTcs nMYHo y PernctpaTtopa nnv nHoro
YNOMHOMOYEHHOrO UM Nuua 3asBUTENIO UMW ero YNoNMHOMOYEHHOMY MpeaCcTaBUTENo NMpU OTCYTCTBMM YKa3aHWs B AaHHbIX
cyeTax MHoro cnocoba NnpeaocTaBneHus BbIMUCKM.

Mpu npencraBneHny BbIMMCKM MO 3anpocy HOTapuyca Wiv YNomHOMOYEHHOro 3aKOHOM FOCy4apCTBEHHOro opraHa OHa
HanpaBnsieTcsd B popme [OKyMeHTa Ha OyMaxHOM HOcuTene Mo afpecy COOTBETCTBYHOLLEro HoTapuyca WnyM opraHa,
yKka3aHHOMY B 3arpoce.

V. BblIJAYA UHBECTULMOHHbIX NMAEB
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38. Ynpasnsiowas KOMNaH1s OCYLLECTBISAET BblAayy MHBECTULMOHHBIX Naes nNpu opmmpoBaHun PoHAA, a Takke nocne
3aBepLUeHMs (OKOHYaHKs) hopmmpoBaHma PoHaa.

39. Bblgaya WMHBECTMUMOHHBIX MaeB OCYLUECTBNSETCA MyTeM BHECEHWs 3anucen Mo nMUEBOMY cYHeTy B peecTpe
BnagenbueB MHBECTMUMOHHbBIX Naes, OTPbITOMY npuobpeTaTento unM HOMWHaNbLHOMY AepXaTento B peecTpe BnagernbLues
MHBECTULMOHHBIX NaeB B COOTBETCTBUM C 3akoHoAaTenscTBoM Poccuiickon ®efepaummn 06 MHBECTULIMOHHBLIX (DOHAAX.

3anucuy no nuueBoMy cHeTy npuobpeTaTens B peecTpe BragenbLueB NHBECTULIMOHHBIX MaeB COBEPLLAOTCS Ha OCHOBaHWM
3asBKM Ha npuobpeTeHne WHBECTUMLMOHHbIX NaeB, B TOM YMCNe 3asiBKM Ha MpuobpeTeHVe WHBECTULMOHHBLIX Maes,
npegycMmaTpuBaroLLen, YTO Bbldaya UHBECTULIMOHHBIX NaeB OCYLLECTBAETCS MPU KaXX40M BKIOYEHWN MMYLLECTBa B COCTaB
dPoHAaa, a Takke AOKYMEHTOB, MOATBEPXAAIOLLMX BKIOYEHNE MMYLLECTBa, MepedaHHOro B onnaTty MHBECTULMOHHbLIX Maes, B
cocTaB PoHpaa.

YKasaHHble onepauun CoBEepLUalOTCs B AeHb NonyyveHus PermctpaTtopom OOKYMEHTOB, SBMSIOLMXCH OCHOBaHWEM ANs
COBepLUEHNs onepaLui.

40. Bblgava MHBECTULIMOHHLIX MaeB OCYLLECTBMSETCA Ha OCHOBaHUW 3asiBKN Ha npuobpeTeHne MHBECTULMOHHbLIX Naes,
cofepxallen obasatensHble cBeAeHUs, NpegycMOoTpeHHbIe N. 46 HacToawmx Mpasun.

Kaxpas 3asBka Ha npnobpeTeHne MHBECTULMOHHBIX NaeB npedycmMaTpuBaeT BblAady MHBECTULIMOHHLIX NaeB Mpu KaXxaoMm
NOCTYMMEHUN AEHEXHbIX CPEACTB B ONMaTy UHBECTULMOHHbLIX Naes.

41. B onnaty MHBECTULIMOHHBIX NAaeB NepefatTcs TONbKO AeHeXHble CpeacTsa B pybnsx.

42. Bblgaya VUHBECTULUMOHHbBIX MaeB OCYLLECTBASETCH MpWU YCroBWUW BKMIOYEHUs B cocTaB PoHAa AeHEeXHbIX CPeacTs,
nepefaHHbIX B ONfnaTy MHBECTULIMOHHBIX Naes.

3asBKM Ha NnpuobpeTeHne HBECTULMOHHbIX NaeB

43. 3asBku Ha NnpnobpeTeHne NHBECTMLMOHHBIX MaeB HOCAT 6e30T3bIBHLIV XapakTep.

3asBka Ha npuobpeTeHne MHBECTULIMOHHBLIX NaeB AOoMmkHa OblTb nognucaHa nvuoM, NOAABLUMM YKa3aHHYHO 3asiBKy (ero
npeAcTaBuTenem — B Criyyae nogadv 3asBku NpeacTaBuTenem), u NULOM, MPUHABLLMM YKa3aHHYI0 3asBKY.

44. Tlpuem 3asBOK Ha npumobpeTeHne MHBECTULMOHHBIX NaeB OCYLLECTBASETCA CO AHS Hayana dopmuposaHns doHaa
Kaxabli pabo4nin AeHb.

MNprvem 3asBok Ha npuobpeTeHne WHBECTULMOHHbIX MaeB Nocne 3aBeplueHuss (OKoHYaHus) dopmupoBaHua PoHaa
OCYLLIeCTBNAETCA Kaxapln paboynin AeHb, a Takke B Hepabouve OHW, eCnn 3TO NPeAyCMOTPEHO PEXUMOM paboTbl MYHKTOB
npvema 3asBoK Ynpasnstowen komnaHun. NHdopmauus o pexnme paboTel NnpefocTtaBnsaeTcs YNpasnstowen KomnaHum no
TenedoHy W/unNn packpbiBaeTcs WHbIMKM crnocobamu, npedycMOTPEHHbIMM HOpMaTuMBHbIMKW akTamu baHka Poccun wn
HacTosawumu MNMpasmunamu.

45. Tlopsigok nofgaym 3asiBOK Ha NpuobpeTeHne NHBECTULIMOHHBIX NaeB:

3asBkn Ha NprobpeTeHne NHBECTULIMOHHBIX NaeB, 0dopMeHHble B cooTBeTcTBUM C [Npunoxernnem Ne 1 u MpunoxeHvem
Ne 2 k HacTosLwmMM MNpaBunam, nogatTcsa B MyHKTax npuema 3asiBOK MHBECTOPOM WM €ro YNONHOMOYEHHbBIM NpeacTaBuTeneM.

3asBkn Ha nNpuobpeTeHne MHBECTULMOHHbBIX Naes, oopMIIEHHbIE B cOOTBETCTBUM C [NpunoxeHnem Ne 3 Kk HacToALMM
MpaBunam, nogalTcsa B MyHKTax npuema 3asiBOK HOMUHaIbHbIM AepXKaTenem Unn ero ynosIHOMOYEHHbIM NpeacTaBuTenem.

3asBka Ha npuobpeTeHne MHBECTULMOHHBLIX MaeB, HanpaBrieHHbIE NMOYTOM (B TOM YMCME SMNEKTPOHHOW), hakcom wmm
KypbepOM, He MPUHUMAIOTCS.

3asBky Ha NnpuobpeTeHne NHBECTULIMOHHBIX NaeB PU3NYECKMMU NLEaMU MOTYT HaNpPaBnATLCS B YNPaBASHOLLYI0 KOMNaHWNI0
B BMAE 3MEKTPOHHOro AOKyMeHTa NoCpeacTBOM MHMOPMAaLMOHHOIO cepBunca Ynpasnstowen koMmnanum «JIndHeln kabvHet» B
cetn «MHTepHeT» Ha caliTe YnpaBnsioLLlen KoMmnaHuu no agpecy www.recordcap.ru (ganee — «JInyHbii kabuHeT»). Joctyn k
JInuHomy kabuHeTy sBNsSieTCA MHAMBMAYanNbHbIM AN Kaxgoro dusmyeckoro nuvua v npegocTaBrnseTcs Ynpasnsiowen
KOMMaHueln B Mopsiake, yCTaHOBNEHHOM YyMpaBnsiowen komnaHuen. 3asiBka [OMKHa COAepXaTb 3MEKTPOHHYK MOAMUCH
dr3NYEeCcKOoro nuua — NPOCTYH0 IMEKTPOHHYIO NOAMNUCh.

OcHoBaHVeM A1 ANCTaHLUUOHHOTO B3aMMOAENCTBUS C YNPaBNsoLLEN KOMNAHWEN SBNAETCA NpUcoeanHeHne unusnyeckoro
nuua K TUNMOBOMY COrfalleHnto 06 3NeKTPOHHOM OOKyMeHToo6opoTe (ganee — «Cornawenne o6 300»), pa3ameLleHHOMY Ha
cainTe ynpaBnsoLLen KoMnaHnm no agpecy www.recordcap.ru.

[aton n BpemeHem npvema 3asiBKu Ha npuobpeTeHne (MmorawieHve) MHBECTULMOHHBIX NaeB, MOy4YeHHOW NocpeacTBOM
JInyHoro kabuHeTa, cuMTaeTca faTa U BpeMsi NONyYEHUsT AMEKTPOHHOIO AOKYMEHTA yNpaBnsaoLLen KOMNaHnen.

OTka3 B npueme 3asiBKM Ha npuobpeTeHue (noralleHve) MHBECTULMOHHbIX Naes, NOMy4YeHHOW nocpeactBoM JIMvHoro
kabvHeTa, B cnyyasx, NnpeayCMOTpeHHbIX HacTosAwwmmMm MNMpasunamu, HanpaeBnseTcs YnpasnstoLen koMmnaHnen unsnyeckomy
N1y NyTem ero pasmeLleHns B BUAe 3NeKTPOHHOro AoKyMeHTa B JInuHom kabuHeTe.

46. 3asBku Ha NpuobpeTeHNe NHBECTULIMOHHBLIX NAEB NOAAIOTCA YNPaBnsoLLEn KOMMNaHWK.

CepfeHus, BkIloYaeMble B 3a8BKy Ha NpnobpeTeHne NHBECTULIMOHHbIX Naes:

1)  nonHoe Ha3BaHue PoHAA;

2) nonHoe MPMEHHOE HauMeHOBaHVe YNpaBnstoLWwen KOMNaHuu;

3) [paTa v BpeMmsi NPUHATUS 3asiBKK;

4) cBegeHwus, No3BonsoLmMe naeHTMdnLMpoBaTb N1LUo, NoaasLlee 3asBKy, U NpegcTaBUTeNs nuua, noaasLUero 3asBky,
C yKa3aHneMm peKBM3WTOB JOKYMEHTa, MOATBEpXAatoLLero nosiHoMOYNs, ykasaHHOro npeacraBuTensi, B cliyyae ecnu 3asiBka
nogaeTcsi NpeAcTaBUTeNeM;

5) cBeneHwus, no3sonsowme naeHTUdMUMpPOBaTL Bnagenbsua (npnobpetaTens) MHBECTULMOHHbBIX Naes, B Criydae ecnu
3asBKa NoAaeTcs HOMUHAmNbHBLIM AepXaTeneM Ha OCHOBaHUM PacnopsikeHus Bragensua (npuobpeTaTtens) MHBECTULMOHHbIX
naes;

6) cBegeHus, NO3BONAOLLIME ONPEAeNnUTL MMYLLECTBO, NOANExallee nepeaaye B onnaTty MHBECTULIMOHHBIX Naes (CyMMbl
AEHeXHbIX CpeAcTB, Noanexailer nepegadve B onnaTy MHBECTUMLMOHHBIX MaeB) (yKkasaHHble CBEAEHWS He BKNIoYaloTcs B
3asBKyY, €CMN Ha ee OCHOBaHWM BblAaYva NHBECTULIMOHHLIX NaeB ByAeT OCyLLeCTBNATLCS NPU KaXAOoM NOCTYNNEHNN AEHEXHbIX
CcpefcTs (MHOro MMyLLEeCcTBa) B onnaty MHBECTULMOHHbLIX MaeB), a Takke CBEAEeHWs, Mo3sonsiowme uaeHtTuduumnposaTb
BMnajenbLa ykasaHHOro UMyLLecTBa;

7) TpeboBaHus BblAaTb MHBECTULIMOHHLIE Nau Ha onpeaeneHHy0 CYMMY AEHEXHbIX CpeacTB (CTOMMOCTb UMYLLIeCTBa) U
(vnn) TpeboBaHmne BblAaTb MHBECTULIMOHHBIE NaW MPU KaXXA0M MOCTYMNEHUU AEHEXHbIX CPeACTB (MHOro MMYLLECTBa) B onnaTty
WNHBECTULMOHHbIX Naes;

8) pekBn3nTbI HaHKOBCKOroO cyeTa Nuua, NnepeaasLUero AeHexXHble cpeacTsa B ONNaTy MHBECTULIMOHHBIX NaEeB;

9)  VHble NONoXeHus, onpeaerneHHble YnpasnsaoLen KoMnaHnen kak HeobxoavMble A4S Bbl4a4n MHBECTULMOHHbIX Naes,
He NpoTMBOpeYvaLLMX 3akoHogaTenscTBy Poccunckon degepaumm 06 MHBECTULMOHHBIX (POHOAX.
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47. B npueme 3asBOK Ha NpnodpeTeHne NHBECTULIMOHHbBIX MAeB 0TKa3bliBaeTCsA B CEAYOLWMNX CryYasax:

1)  HecobGnogeHne nopsiaka n CPOKOB Nodayn 3asiBOK, YCTAHOBIEHHbIX HacTosiwmumm Mpasunamu;

2) oTcyTCTBME Hagnexaiwle OdOPMIIEHHbIX [OOKYMEHTOB, HEOOXOOUMbLIX AN OTKPbITUS B peecTpe BragenbLeB
MHBECTULMOHHBIX NaeB NULIEBOrO CHETAa, HA KOTOPbIN AOMKHbI ObITb 3a4McreHbl NpuobpeTaemMble UHBECTULMOHHLIE Nau, ecrnv
TakoW CYeT He OTKPbIT;

3) npuobpeTeHne WHBECTULMOHHOMO nas nuuoMm, KoTopoe B cooTBeTcTBUM C PepepanbHbiM - 3akoHoM  «O6
MHBECTULMOHHBLIX OoHAax» He MOoxXeT ObiTb BragenbueM WHBECTULMOHHbIX naeB nnbo He MoxeT npuobpeTtaTb
MHBECTULMOHHbIE Naun Npu UX Bblgaye;

4)  nNpuHATME YNpaBnsoLlen KOMNaHNeN peLIEHNs O NPUOCTAHOBIIEHNMN BbiAauyv UHBECTULMOHHBIX MaeB.;

5) BBegeHue baHkom Poccum 3anpeTa Ha NnpoBegeHMe onepaumi No Bblgavye MHBECTULMOHHBIX MAeB UM OAHOBPEMEHHO
no Bblgaye, OOMEHY M MOralleHW0 WMHBECTULIMOHHBIX MaeB M (MNM) Ha NPOBEAEHWE onepauui No npuemy 3asiBOK Ha
npuobpeTeHne MHBECTULIMOHHBIX NaeB UMM OAHOBPEMEHHO 3asiBOK Ha NpnobpeTeHne, 3asBOK Ha OOMEH 1 3a8BOK Ha noralleHue
MHBECTULMOHHbIX NaEeB.;

6) HecobniogeHvne npasun NPUOGPeTEHUSA NHBECTULIMOHHBIX NAEB;

7) nojaya 3asBKM Ha npuobpeTeHne MHBECTUMLMOHHBLIX MaeB Nocre BO3HWKHOBEHUS OCHOBaHWSA ANS NpekpalleHus
doHAaa;

8) wuHble cnyyan, npegycMoTpeHHble PenepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX hOHOAX».

Bblaaya MHBECTULMOHHbIX NaeB npu oopmupoBaHun PoHaa

48. Bblgaya MHBECTULMOHHBIX NaeB npu copmupoBaHun PoHga ocyLecTBNAETCA Npy YCNOBMM Nepedayn B UX onnarty
OeHexXHbIX cpeacTs B cymme He meHee 500 000 (MsTbcoT Thicsiy) pybnen.

49. Bblgaya MHBECTULMOHHBIX Naes npu opmmpoBaHun PoHAA OCYLLECTBMSETCA NPV YCMOBMU BKMOYEHNS B COCTaB
doHOa AeHexXHbIX CpeacTB, NepeAaHHbIX B ONnaTy UHBECTULMOHHBLIX Naes. [pu 3ToM Bblgavya MHBECTULMOHHBLIX NaeB OOIPKHA
OCYLLECTBNATLCA B A€Hb BKIIOYEHUsI B cocTaB doHAa BCeX OEeHEXHbIX CPeACTB, MOAMNEXALUMX BKIIOYEHNIO, UMK B CneayoLwun
3a HUM pabounii AeHb.

50. Cymma JeHexXHbIX CpeAcTB, Ha KOTOPYH BblAaeTCsl MHBECTULMOHHBIA Naw npu dopmmnpoBaHum doHaa, coctaBnseT
1000 (OpHa Thicava) pybnen u sBnsieTca equMHON Ansi BCcex npuobpeTaTtenein.

51. KonuyectBO WHBECTMUMOHHLIX MNaeB, BbldaBaeMblX YnNpaBnswwen KomnaHuen npu dopmmpoBaHun PoHga,
onpefenseTcsa nNyTem AefNeHUss CyMMbl JEHEXHbIX CPEACTB, BKIOYEHHbIX B cocTaB PoHAa, Ha CYMMY AEHEXHbIX CPEACTB, Ha
KOTOPYH B COOTBETCTBUM C HacToAWMMHY [1paBunamm Bbl4aeTcst MHBECTULMOHHbIN Nain.

52. B cnydyae, ecnn ocHoOBaHuWsi AN BKMA4YeHMs B cocTtaB PoHaa [OeHeXHbIX CPeAcTB, nepedaHHbIX B onnarty
MHBECTULMOHHBLIX NaeB, HAaCTyNnuUnu nocrie AHs, Koraa CTOMMOCTb UMYLLECTBa, noanexaiero BkrdeHuo B cocta PoHaa,
pocturna pasmepa, Heobxoaumoro Ang 3aBepLueHns (OKOHYaHus1) ero hopmMmnpoBaHKs, HO A0 AaTbl 3aBepLUEHNS (OKOHYaHNS)
ero hopMUpOBaHUs, BKIOYEHNE YKa3aHHbIX AEHEXHbIX cpeacTB B cocTaB PoHaa ocyllecTBNsieTca Ha criegyowmii pabounia
OeHb nocrne pfatbl 3aBeplueHus (okoH4YaHus) copmupoBaHus PoHpa. lMpu 3TOM KONMMYECTBO MHBECTULMOHHBIX Maes,
BblJaBaeMbIX YNpaBnsitoLLEen KoMNaHWen, onpeaensieTcsi B COOTBETCTBMM C MYHKTOM 63 HacTosiwmx Mpasun.

Bblgaya MHBeCTULMOHHBIX NaeB Nnocne AaTtbl 3aBeplueHns (okoH4YaHus) coopmupoBaHus PoHaa

53. Bblgaya WHBECTUUMOHHBIX MNaeB Mocrne pAatbl 3aBeplieHns (OKOH4YaHusa) dopmmpoBaHus PoHaa AormkHa
OCYLLECTBNATLCS B A€Hb BKIOYEHMS B cocTaB PoHAa AeHEXHbIX CPeACTB, NepefaHHbIX B OMnaTy MUHBECTULNOHHBIX Naes, Unm
B CriegyroLni 3a HUM pabounii OeHb.

Cymma feHexHbIX CpeacTB, Ha KOTOPYH BblAAETCA MHBECTULIMOHHBIN Maw nocne 3aBepLueHns (OKoOHYaHnst) hopMUpPOBaHNS
doHaa, onpegenseTcs Ucxoas N3 pacdeTHOM CTOMMOCTM MHBECTULIMOHHOIO Nas.

54. Mpu Bblgaye WHBECTMLMOHHBLIX MaeB Mocre gaTtbl 3aBeplueHus (OKOHYaHusi) hopMupoBaHus doHaa No 3asiBKe Ha
npuobpeTeHne, MNpPUHATON YNpaBnsiolwen KoMnaHueW, Bblgava WHBECTULMOHHLIX MaeB OCYLLIECTBRSETCA MNpu YCrNoBUM
nepegayn B ux onnarty AEHEXHbIX CPEACTB B CyMME HE MEHEE:

- 100 000 (Cto Tbicsiu) pybnen — onst Ny, He SBNSOLWMXCS BriagensLuaMm UHBECTULMOHHBLIX NAeB hoHAa;

- 10 000 (Oecstb Thica4umM) pybnen — anst BnagenbueB MHBECTULIMOHHbBIX NaeB oHaa.

Mopspok nepeaaym AeHeXHbIX CPeACcTB B onflaTy MHBECTULMOHHbIX NaeB

55. [leHexHble cpecTBa, NepeaaBaeMble B ONnaTy MHBECTULMOHHLIX MAEB, 3a4UCTISIIOTCS HA TPAH3UTHBIN CYET, PEKBU3MUTHI
KOTOPOro ykasaHbl B COODLLEHUN, PACKPLITOM YNpaBnsitoLWen KOMMaHWENn B COOTBETCTBUM C TpebGoBaHUSMU HOPMaTUBHBLIX
npasBoBbIX akToB baHka Poccun.

Bo3BpaTt geHeXHbIX cpeAcTB, NepeAaHHbIX B ONflaTy MHBECTULIMOHHbLIX NaeB

56. YnpaBnsioLwlas KOMnaHus Bo3BpaLlaeT OeHeXHble CPeACcTBa Nuuy, NepefasBLlUeMy MX B OMfaTy MHBECTULMOHHBIX Naes,
€Cnu BKITIOYEHME 3TUX OEHEeXHbIX cpeacte B coctaB PoHaa npotmBopeunt depepanbHomy 3akoHy «OO0 MHBECTULMOHHBIX
oHaax», HopMaTUBHLIM NPaBoOBLIM akTaM Poccuiickon Penepaumm unu Hactosium MNpaeunam, B TOM YUCe, eCnu B onnary
MHBECTULMOHHLIX MaeB nepedaHbl [JeHEeXHble CpeacTBa B CYMME MeEHblle YCTaHOBMEHHOW Hactosiwumu [paBunamu
MUHMMAaIbHOM CYMMbI IEHEXHbIX CPEACTB, KOTOpasi MOXeT ObITb NepefaHa B onnaTty MHBECTULMOHHLIX Naes.

57. Bo3BpaT OeHexHbIX CpeAcTB OCYyLIeCTBNsSeTcs Ynpasnswowen koMnaHnen Ha GaHKOBCKMMA CYET B COOTBETCTBUU C
pekBu3anTaMm 6aHKOBCKOrO cyeTa U (UIn) MHbIMU CBEAEHUSIMW, MO3BOSISIOLLMMW OCYLLECTBUTL BO3BPAT AEHEXHbIX CPeaCcTB Ha
GaHKOBCKUIA CYET, KOTOPbIE yKa3aHbl B 3asiBKe Ha NpuobpeTeHne MHBECTULIMOHHbBIX NAaeB B CPOK, COCTaBnsawWwun He bonee 5
(MaTn) pabounx gHel co AHA BO3HUKHOBEHMSA OCHOBaHUSA (HacTynrneHust criydaes) Ansi BO3BpaTa AEHEXHbIX CPeaCTB.

B crnyyae HEBO3MOXHOCTU OCYLLLECTBUTb BO3BPAT AEHEXHbIX CPEACTB Ha yKka3aHHbIe B ab3aLem NepBoM HACTOSALLENO MyHKTa
cyeTa YnpaensioLias KoMnaHus B CPOK, COCTaBnswowWmi He bonee natn pabounx OHen Co AHA BO3HUMKHOBEHMSI OCHOBaHWM
(HacTynneHus cnyyae) Ansd Bo3BpaTa AEHEXHbIX CPeACTB, yBeOOMISET NUUO, Nnepeaasllee yka3daHHOe MMYLLEeCTBO B onnary
MHBECTULMOHHBIX NaeB, 0 He06XOANMMOCTU NpegoCTaBNEHUS PEKBU3MTOB MHOMO 6AHKOBCKOrO cHeTa Afis BO3BpaTa yKa3aHHOro
MMYLLIECTBA M OCYLLECTBMSET ero BO3BPaT B CPOK, COCTaBnswwui He Gonee natn pabounx AHEW cCo AHA MNonydYeHus
YnpasnstoLien KoMnaHnen ykasaHHbIX peKBU3NTOB.

B cnyyae Bo3BpaTa OeHEXHbIX CPEACTB, NepeAaHHbIX B ONnaTy MHBECTULMOHHBIX Nae, OX0Abl, MONy4YeHHbIE OT yKa3aHHOro
MMYLLIECTBA [0 €ro Bo3BpaTa MoArexaTt BO3BpaTy B MOPsiAKE W CPOKWU, NpesyCcMOTpeHHbIMK abs3auamu nepBbiM M BTOPbIM
HaCTOSILLEro NyHKTa, B CPOK, COCTaBNAOWMIA He Bornee natn pabounx AHEW CO OHS UX MONYyYeHNUs.

58. B crniyyae HEBO3MOXHOCTM OCYLLECTBUTb BO3BPAT AEHEXHbIX CPeACTB HA DAHKOBCKWUIA CYET, yKa3aHHbIN B 3asBKe, Unu
Ha MHON GaHKOBCKWMA CYET, CBeAEeHMSI O KOTOPOM MpeACTaBfeHbl NULOM, NepeadaBlUMM AEHEeXHble CpeacTBa B onnaTy
WHBECTULMOHHbIX Naes, YNpaBngawLwasa KOMNaHust No ucteveHnn 3 MecsaueB ¢ AaThl, KOr4a OHa y3Hamna unu AorkHa 6bina
y3HaTb, YTO AEHEXHble CpeacTBa He MOryT ObiTb BKINOYEHbI B cocTaB doHAa, nepefaeT AeHeXHble cpeacTsa, noanexawue
BO3BparTy, B EMN03UT HoTapuyca.
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BknroyeHune AeHeXHbIX cpeacTB B cocTaB hoHaa

59. leHexHbIe cpeacTBa, NnepeAaHHble B OnnaTy MHBECTULMOHHBIX Naes npu choopmupoBaHun doHAa, BKINOYATCH B COCTaB
doHAa TONBKO NPU OAHOBPEMEHHOM HacTynneHun (CobnoaeHun) BCe HMKENepeYncneHHbIX YCIOBUNA:

1)  ecnu npuHATLI 0POPMIIEHHbIE B COOTBETCTBMU C HAacTosWwumu MNpaBunamMm 3asBku Ha NpuobpeTeHne MHBECTULIMOHHbBIX
naes 1 JOKYMEHTbI, Heobxoaumble AMst OTKPLITUS NULIEBLIX CHETOB B peecTpe BragernbLeB NHBECTULMOHHBIX NaeB;

2) ecnu OeHexHble CpeacTBa, nNepedaHHble B ONnaty MHBECTUMLMOHHBIX MaeB COrMacHO YykasaHHbIM 3asiBKaM Ha
npuobpeTeHne MHBECTULMOHHbIX Naes, NOCTYNUNN YNpasnstoLwen KoMnaHuu;

3) ecnu cymma geHexHbIX CPeACTB, NepeAaHHbIX B onnaTy MHBECTUMLMOHHBIX Naes, 4OCTUINa pa3Mepa, Heobxoammoro
ONs 3aBepLieHnsi (okoH4aHus) popmmpoBaHma doHaa;

4)  ecnu He NPMOCTaHOBIEHA Bbl4aya MHBECTULMOHHbIX NaeB.

60. [eHexHble cpeacTBa, NnepefaHHble B onnaty MHBECTULMOHHBIX NaeB Mpu BbiAaye MHBECTULIMOHHBIX MaeB nocne Aarbl
3aBepLueHns (oKoHYaHus) chopmmpoBaHusa doHaa, BKNoYaoTcsa B cocTaB PoHaa TONbKO NpU OAHOBPEMEHHOM HAaCTYMNeHun
(cobntogeHnn) BCex HMxenepevncneHHblX yCrnoBun:

1)  ecnu npuHATLI 0POPMMEHHbIE B COOTBETCTBMM C HacTosWmMuy MNpaBrunamu 3asBku Ha NnpuobpeTeHne MHBECTULIMOHHbLIX
naeB U AOKYMEHTbI, Heobxoanmble AN OTKPbITUSA NULIEBBIX CHETOB B peecTpe BrnagernbLeB UHBECTULMOHHbIX MaeB;

2) ecnu JeHexHble cpeacTBa, nepefaHHble B OMnaTy WHBECTUMLMOHHBIX MaeB COrfacHO YyKa3aHHbIM 3asiBkaM Ha
nprnobpeTeHne NHBECTULMOHHBIX NaeB, NOCTYNUAW YNpaBnsioLwen KoMnaHuu;

3) ecnu He NpuoCTaHOBMEHA BblAa4ya NHBECTULMOHHBIX MaEeB.;

4)  ecnv OTCYTCTBYIOT OCHOBaHWs AN npekpalieHns doHaa.

61. BkntoyeHve feHexHbIX cpeacTB, NepeaaHHblX B onnaTy MHBECTULMOHHBIX Naes, B coctaB PoHAa ocyLlecTBnsAeTcs Ha
OCHOBaHMM Hagnexatle oOPMIEHHON 3aABK/M Ha NpmobpeTeHne MHBECTULMOHHBIX NaeB U AOKYMEHTOB, HeObXxoauMbIX ANs
OTKpbITUS NprobpeTaTento (HOMUHaNLHOMY AepXaTernto) NMULEBOro cyeTa B peecTpe BnagenbLeB MHBECTULMOHHBIX NaeBs.

62. MNocne 3aBepLueHMs (OKOHYaHWSA) hopMupoBaHus PoHAa AeHEXHbIEe CpeacTBa, NepefaHHbIe B onnaTy UHBECTULMOHHBIX
naes, BknovatoTcsa B coctaB doHaa B TedeHune 5 (M1a1n) paboumx aHen ¢ gaTbl BOZHUKHOBEHMS OCHOBAHUM ANS UX BKMOYEHWS
B coctaB PoHAa. [MNpn aToM OeHexHble CpeAcTBa BKITHOYAOTCA B COCTaB POHAA HE paHee OHsI UX 3a4ncneHus Ha GaHKOBCKUN
CYeT, OTKPbITbIV ANA pac4eToB Mo onepaumsm, CBA3aHHbLIM C I0BEPUTENbHBIM ynpaBneHnem PoHaom, 1 He no3gHee paboyero
[OHS, creayoLlero 3a AHEM Takoro 3a4McneHus.

OnpepaeneHue KonuyecTBa MHBECTULIMOHHBLIX NaeB, BbiAaBaeMbiX Nnocre AaTtbl 3aBeplueHnUsi (OKOHYaHUA)
¢opmupoBaHus PoHpa

63. KonnyecTBo MHBECTULIMOHHbLIX NAEB, BblAaBaeMblX YNPaBnsaoLWen KoMnaHnen nocne AaTel 3aBepLlieHnsi (OKOHYaHus)

dopmupoBaHus doHaa, onpedensaeTca NyteM OerneHus CyMMbl OeHEeXHbIX CPeACTB, BKIOYEHHbIX B cocTtaB doHAaa, Ha
pacyeTHyl0 CTOMMOCTb WMHBECTULMOHHOTO Masd, OnpeAerieHHyld Ha paboumin AeHb, NPeALuecTBYIOWMN AHI0  Bbl4ayn
WHBECTULMOHHBIX MaeB.

KonnyecTtBo MHBECTMUMOHHBLIX NaeB, BblAaBaeMblX YNpPaBnsiOLLEN KoMnaHuew nocne AaTbl 3aBeplueHust (OKOHYaHust)
dopmmpoBaHus ®oHaa, He MOXeT ObITb ONpeaeneHo UCXOAA U3 pacHeTHON CTOMMOCTM UHBECTULIMOHHOTO Nasi, onpeaeneHHon
Ha MOMEHT BpPEMEHU, NpeALLEeCTBYIOLLNA MOMEHTY MOAaYM 3asiBKM HA NPUOOpPETEHNE MHBECTULIMOHHBIX MAEB MMM MOMEHTY
NOCTYNMEHUS AEHEXHbBIX CPEACTB B OMiaTy MHBECTULIMOHHBIX NAeB.

64 lMocne 3aBepluieHus (OkOHYaHus) copmupoBaHus doHaa nMpu NPUOBPETEHMM MHBECTMLMOHHBIX MaeB Mo 3asiBke,
nofaHHOM YnpaenswLwen kKomnaHum Hagbaska, Ha KOTOPYH yBENMYMBAETCA pacyeTHasi CTOMMOCTb MHBECTUMLMOHHOIO Nas, He
B3MMaeTcs.

VI. TMNOrAWEHNE MHBECTULIMOHHbIX NMAEB

65. MNoralueHne MHBECTULMOHHBIX NAeB MOXET OCYLLECTBMATLCA Mocne AaTtbl 3aBeplueHus (OKOHYaHUs) hopMUPOBaHNSA
doHpa.

66. Cnyyau, korga YnpasnstoLias KOMMaHUsi OCyLLeCTBMSET NoraleHne MHBECTULMOHHBIX Naes:

1) npegbsiBNEHVE BNagernbLeM MHBECTULMOHHBLIX NaeB TpeboBaHUS O NOralleHnn BCEX UK YacTy NpuHagIexalimx emy
WHBECTULMOHHBIX NaeB.;

2) npekpaweHne PoHaa.

67 lNoraleHne MHBECTULMOHHBIX NaeB OCYLLECTBISETCA Ha OCHOBAHUW 3asiBKW Ha NoralleHue MHBECTULIMOHHbBIX NaeB Mno
dopMe cornacHo NpunoXeHuto k HacTosilwmm Mpasunam, cogepxatlein obsi3aTensbHble CBeAeHUS, NPeayCMOTPEHHbIE MYHKTOM
69 HacToswwmx MNpaswnn.

3asBKkM Ha noralleHne MHBECTULMOHHBIX NaeB HOCAT 6Ge30T3bIBHbINA XapaKkTep.

3asBKM Ha noraweHve WHBECTULMOHHBIX NaeB [OIMkHA ObiTb MOAMMcaHa NWUOM, MOAAaBLUMM YKa3aHHYH 3asiBKY (ero
npeAacTaBuTeNnemM — B Criydam nogayu 3asiBkM NpeAcTaBUTENEM), U NULIOM, MPUHSIBLUMM YKa3aHHYH 3asiBKY.

3asiBKM Ha noralleHne MHBECTMLMOHHBIX NMaeB NOAAKTCA B CrieAytoweM nopsiake:

3asBKM Ha noraleHne MHBECTULMOHHBIX NaeB, 0POPMIIEHHbIE B COOTBETCTBMM C NpurnoxeHnsamu Ne 4, Ne 5 k HacToawmm
MpaBunam, nogalTcs B MyHKTaxX npuvema 3asiBOK YNpaBnsiolwen KOMNaHuu BnagenbLeM WHBECTUMUMOHHBIX MaeB Mnu ero
YMONTHOMOYEHHbIM NPEACTaBUTENEM.

3asBKkM Ha noraweHue WHBECTULMOHHbIX NaeB, opopMMeHHble B COOTBETCTBUM C MnpunoxeHnem Ne 6 K HacToswum
MpaBunam, nogatTcA B MyHKTAx MNpvema 3asiBOK YNpPaBrsitoOLEW KOMMaHUM HOMMUHAmNbHbIM [epXaTeneMm wunu ero
YNONMTHOMOYEHHbBIM NMpeacTaBUTENEM.

3asBKM Ha noralleHne MHBECTULMOHHBIX NaeB, NpaBa Ha KOTOPbIe YYNTLIBAKOTCA B PeecTpe BriaferibLeB NHBECTULIMOHHbBIX
naeB Ha NMLEBOM CYETE, OTKPbITOM HOMWHANbLHOMY AepKaTento, MOAAITCA 3TUM HOMUHANbHBIM AepXXaTenem.

3asBKM Ha NoralleHne MHBECTULMOHHbIX NAaeB, HanpaBeHHbIE MOYTON (B TOM YMCIE SM1EKTPOHHOM), daKCOM UITM KypbepPOM,
He NprHUMatoTCS.

68. MNprem 3as1BOK Ha NoralleHne NHBECTULIMOHHbBIX NAaeB OCYLLECTBNSAETCS Kaxabli paboumnin AeHsb.

Mpuem 3asBOK Ha NoralleHne MHBECTULIMOHHBIX MAEB MOXET OCYLLECTBNATLCS B Hepaboune AHW, ecriv 3TO NPeAyCMOTPEHO
pexunmom paboTbl NYHKTOB Npuema 3asiBOK YNpaBnsioLle KOMnaHuu.

MHdpopmaumst o pexxume paboThbl NpegocTaBnseTcs YnpaBnsaowen KomnaHum no tenedoHy u/mnm packpbiBaeTcst MHbIMU
cnocobamu, NpefyCMOTPEHHBIMM HOPMaTUBHBIMK akTaMu baHka Poccumn n Hactosawmmm Mpasunamu.

3asBKM Ha noraweHve MHBECTULMOHHbLIX MaeB MOryT NMoJaBaTbCsl BO BCEX MeCTax Npuema 3asiBOK Ha npuobpeTeHue
WHBECTULMOHHbIX MaeB.

69. 3aaBkn Ha noralleHne NHBECTULIMOHHBIX NaeB nogatTcst YnpasngaoLwen KoMnaHum.
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CBepfeHus, BKIOYaeMble B 3asiBKy Ha noralleHne MHBECTULIMOHHbIX Naes:

1)  nonHoe Ha3BaHue PoHAA;

2) nonHoe hpMEHHOE HauMeHOBaHMe YNpaensowen KoMnaHnum;

3) cBeaeHus, NosBonswoLMe MAeHTUPUUMPOBaTL NMLO, NoAaBLLee 3asaBKy, 1 NpeacTaBuUTens nuua, NoAasLUero 3asBkKy,
C yKasaHueM peKBU3NTOB OOKYMEHTa, NoATBEPXOAoLLEero nofnHOMOYNS yKasaHHOro nNpeacTaBuTens, B Criydae ecnu 3asiBka
nogaeTcsl npeacTaBuTenem;

4) cBefeHus, No3BoNsOLWNE nAEHTUMLUMPOBaTL BNagenbLla MHBECTULMOHHBLIX NaeB, B Cryyae ecrnv 3asiBka nogaeTtcs
HOMUVHanbHbIM AepXaTernemM Ha OCHOBaHWW PacnopsKeHNs BnaaernbLa MHBECTULIMOHHBIX Naes;

5) TpeboBaHue noracutb onpegeneHHoe KONMYECTBO MHBECTULIMOHHBIX NaeB;

6) pekBU3MTbI HAHKOBCKOrO cHeTa AN NEPEYNCTIEHNS AEHEXHOW KOMMNEHCaLUMM B CBA3W C NOralleHNEM UHBECTULNOHHBIX
naes u (UNn) VHble CBEAEHUS, NMO3BONAOLLNE OCYLLECTBUTL NEPEYUCTIEHMNE AEHEXHOW KOMMNEHCaUUM B CBSI3N C MoralleHnem
MHBECTULMOHHbIX NaeB Ha BaHKOBCKUIA CYET;

7)  wHas nHdopmauums, ykasaHHasa B npunoxeHuax NeNe 4-6 HacTtoawwmx MNpaswun.

70. Jlnua, koTtopbiM B cooTBeTCTBUM C [NpaBmMnamu MoryT nogaBaTbCs 3asiBKM Ha npuobpeTeHne MHBECTULMOHHBLIX Naes,
NPVHUMAIOT TaKXKe 3asBKU Ha NnoralleHne UHBECTULMOHHbIX MaeB.

71. B npueme 3asBOK Ha noralleHue UHBECTULMOHHbIX NaeB OTKa3blBAETCS B CNeAyOLLMX ClyYasnx:

1)  HecobnioaeHne nopsaka U CPOKOB NMOAAYM 3asBOK, YCTAHOBIEHHbIX HAacTosAWwmMMu MNpaBunamu;

2)  npuHATME peLleHns 06 ogHOBPEMEHHOM NPUOCTAHOBMNEHWUM BblAAuM U NOralleHUst MHBECTULMOHHBIX Naes.;

3) BBegeHne baHkom Poccum 3anpeTa Ha npoBefeHVEe oOnepauuii OJHOBPEMEHHO MO BbiAaye W MoralleHuto
WHBECTULUMOHHBIX NaeB 1 (Mnu) 3anpeTa Ha NpoBefeHMe onepauuii OL4HOBPEMEHHO MO MPUEMY 3asiBOK Ha NpuobpeTteHne u
3a8BOK Ha noralleHne UHBECTULIMOHHbIX Maes;

4)  BO3HWKHOBEHME OCHOBaHWS Ans npekpaweHns Ponaa;

5) nopaya 3asBKM Ha NoraleHne MHBECTULMOHHBIX NaeB A0 AaThl 3aBepLueHns (OKoH4aHus) popmupoBaHns doHaa.

72. MNpuHsTbIE 3a8BKN HA NOralleHne MHBECTULIMOHHBIX NaeB yaOBNETBOPSIOTCA B NpeAernax KonmyecTsa UHBECTULMOHHbBIX
naeB, YY4TEHHbIX Ha NNLLEBOM CYETE N1La, NOLABLUErO 3asBKy Ha MoralleHne MHBECTULIMOHHbIX NaeB, B peecTpe BrnagenbLeB
WHBECTULMOHHbBIX Naes.

73. B cniyyae ecnu 3asiBka Ha noralleHue MHBECTULIMOHHbBIX NaeB, NPUHATas 40 NpoBeAeHns ApobneHnst MHBECTULMOHHBIX
naes, NOANEXWUT YAOBNETBOPEHMUIO NOCIE €ro NPoOBEAEHUS, Takas 3asiBKa yOBETBOPSETCA B KONMYECTBE UHBECTULMOHHBLIX
naes C y4eTom ApobneHus.

74. lMoraweHne VMHBECTULMOHHBIX MAaeB OCYLLIECTBNSAETCS MyTEeM BHECEHWS 3anucen Mo IMLEBOMY CYETy B peecTpe
BNagenbLeB MHBECTULMOHHBIX NaeB. 3anvcy no NUUEBOMY CUHETY B peecTpe BnaaenbLeB MHBECTULNOHHBLIX MaeB BHOCATCS Ha
OCHOBaHWM pacnopsikeHnsa YnpaBnsiiowen KOMNaHMmM O NoralieHnn MHBECTULMOHHBIX MaeB, UMK, €Cnv 3T0 NPegyCMOTPEHO
Mexay ynpasnsioLen KoMnaHuen n perncTpaTtopomM, Ha OCHOBaHUK 3asiBKW Ha MoralleHne MHBECTULIMOHHLIX Naes. B cnyyae
€CM1 3anvcu BHOCATCS HA OCHOBAHUWM PAaCMOPSBKEHUS YNPaBRsOLWEA KOMMaHUM O MOralleHUM WMHBECTULIMOHHBLIX MaeB,
perucTpaTop B A€Hb MOMyYEHNsi TaKOro pacrnopsikeHUsl COBEpPLLAET onepauun Unm oTkasbiBaeT B UX COBepLLEHMU. B cnydyae
€Cnv 3anncy COBEepLUaTCA Ha OCHOBaHUW 3asiBOK Ha MOralleHne WHBECTMUMOHHBIX MaeB, pPerncrtpatop B CpOK,
NnpeAyCcMOTPEHHbIN HacTosw MMM MNpaBunamm (4518 BHECEHUS 3anvcuy Mo cHeTam B peecTpe BragesibLeB MHBECTULNOHHbBIX NaeB
npuv Bbidaye MHBECTMLMOHHBIX NaeB PoHaa), coBepLuaeT onepaunio NMMbo oTkasbiBaeT B €€ COBEPLUEHUN.

75. MNoraweHne MHBECTULIMOHHBIX NaeB OCYLLEeCTBNSeTCA B cpok He b6onee 3 (Tpex) pabounx AHen co AHst NpueMa 3asBKU
Ha norallieHne UHBECTULMOHHbIX Naes.

76. Cymma geHexHON KoMneHcauuy, Noanexallen Boinnare B cnyvyae noraweHusi MHBECTULMOHHBIX NaeB, onpeaensiercs
Ha OCHOBE pacyeTHOM CTOMMOCTW WHBECTULMOHHOIO nas Ha pabouuyi AeHb, MpeawecTBYOWUA [OHI0 MoraleHns
MHBECTULMOHHBIX NaeB, HO HE paHee OHS MPUHATUSA 3a8BKW Ha noralleHne NHBECTULIMOHHbIX Naes.

77. MNpy nogave 3asBKM Ha MOralleHNe MHBECTULMOHHbBIX NaeB B YNPaBnsoLen KOMNaHnM pasMep CKUOKW, Ha KOTOpYH
yMeHbLLaeTCcs pacyéTHas CTOMMOCTb MHBECTULMOHHOIO Nas, COCTaBnsAeT:

1) 3,00 (Tpwu) npoueHTa OT pac4ETHOM CTOMMOCTU MHBECTULIMOHHOIO Nas B criyyae, ecnu:

1.1) noraweHe UHBECTULIMOHHBLIX Naés NPOM3BOAUTCA B CPOK MeHee unu pasHbii 181 (CTo BoceMbOeCAT NepBOMY) AHIO CO
[OHS1 BHECEHMS NPUXOAHON 3anvcy Mo 3a4MCNEHUI0 AaHHbIX UHBECTULMOHHBLIX NAeB Ha NUMLEBON CYET, C KOTOPOro NPOV3BOANUTCS
norawleHve gaHHbIX NHBECTULIMOHHbIX NaeB,

2) 2,00 (OBa) npoueHTa OT pac4ETHOW CTOMMOCTN MHBECTULIMOHHOTO Nasi B Criyyae, ecrnu:

2.1) noralueHne MHBECTULIMOHHbBIX NaéB NMPON3BOAMTCH B CPOK bonee unu paeHbiii 182 (CTo BoceMbaeCAT BTOPOMY) AHIO, HO
MeHee unu paeHbii 365 (TpucTa wecTbaecaT NATOMy) OHIO CO OHSA BHECEHMS MPUXOLHOW 3anucy Mo 3a4MCIEHMI0 AaHHbIX
MHBECTULMOHHBIX NaeB Ha NULEBON CYET, C KOTOPOro NPOU3BOAMTCS NorallueHne AaHHbIX UHBECTULMOHHBIX Naes,

3) 1,00 (OguH) NpoLEHT OT pac4YETHOM CTOMMOCTU MHBECTULIMOHHOIO Nasi B criyyae, ecrnu:

3.1) noraweHne NHBECTULIMOHHbIX Naés NPon3BOANTCS B CPOK Bonee nnu pasHbI 366 (TpucTa LWecTbAecHaT LWeCcToMy) AHIo,
HO MeHee unu paBHbli 548 ([1ATbCOT COPOK BOCbMOMY) OHIO CO OHSI BHECEHUSA MPUXOAHOWM 3anmucu Mo 3a4uCIEHUIO AaHHbIX
MHBECTULMOHHbIX MaeB Ha NULIEBOW CYET, C KOTOPOro NPOM3BOAMTCS NOraleHne AaHHbIX MHBECTULIMOHHBIX Naes,

4) 0,5 (Homb uenbix NATb AecATbIX) NpoLeHTa OT pacYETHON CTOMMOCTM UHBECTULMOHHOIO Nasi B cryyae, ecru:

4.1) noralleHne UHBECTULMOHHBLIX NaéB NpPoM3BoANTCA B CPoK Bornee unm pasHbii 549 (MATLCOT COPOK AEBATOMY) OHIO, HO
MeHee unu paeHbIi 730 (CembCoT TpuauaTth) AHIO CO AHA BHECEHMWS MPUXOAHOW 3anMcKy Mo 3a4MCNEeHNI0 AaHHbIX MHBECTULIMOHHBIX
naeB Ha NMLUEBOW CYET, C KOTOPOro NPOU3BOAMTCA NoralleHne AaHHbIX MHBECTULMOHHBIX Maes,

5) 0 (Honb) npoueHTOB OT pac4YETHOM CTOMMOCTU MHBECTULIMOHHOTO Nas B criyyae, ecnu:

5.1) noraweHe MHBECTULMOHHbBIX NaéB NPOU3BOAMTCS B CPOK paBHbIN unu 6onee 731 (ceMbCoT Tpuauate NEPBOMY) OHKO CO
[OHS1 BHECEHMS NPUXOAHON 3anvcy Mo 3a4MCNEHUI0 JAaHHbIX UHBECTULMOHHBLIX NAeB Ha NMLEBON CYET, C KOTOPOro NPO3BOANUTCS
noralleHne AaHHbIX MHBECTULIMOHHbIX MaeB.

Mpw noralleHnn NHBECTULIMOHHBIX MaeB Mo NULLEBOMY CHETY HOMUHANBHOIO AiepXXaTensi No 3asiBKe Ha noralleHue, NpUHATON
YnpanstoLlen komnaHmen oHaa, CKuaka He BamaeTcs.

Mpu onpepeneHnn pasmepa CKMOKM B NEPBYIO 04Yepeb CUATAKOTCA MoralleHHbIMU UHBECTULUMOHHBIE Naun ¢ bonee paHHewn
[aTo BHECEHUS NMPUXOAHOW 3anuncy No NMUEBOMY CHETY 3aperMcTpupoBaHHOIo Nuua B peectpe BnagenbLeB MHBECTULIMOHHbIX
naes.

78. Bbinnata AeHEXHOW KOMMEHCauMu Mnpu MNoraleHMn WHBECTULMOHHBIX MaeB OCYLLECTBMNSAETCS 3a CHET OEHEXHbIX
cpencTB, coctaBnsawwmux ¢GoHa. B crnyyae He[oCTaTOUYHOCTM yKa3aHHbIX OEHEXHbIX CPEeACTB ANdA BbinNnathl OEHEXHOW
KOMMEHcauun B CBA3N C NoralleHnemM MHBECTULMOHHBIX NaeB YNpaBnstoLwasi KOMMNaHus Bnpase MCMonb3oBaTb COOCTBEHHbIE
OeHexHble cpeacTBa.
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[leHexxHasa koMneHcaums B CBA3M C MoralleHNeM MHBECTULIMOHHBLIX MAaeB NEPEeYnCISIETCA Ha OAMH U3 CeayoLMX CHETOB:

Ha 6AaHKOBCKMI CYET Nnua, KOTOPOMY Obifiv NoralleHbl MHBECTULMOHHBLIE Nawu;

Ha creuunanbHbIi OEn0O3NTapHbIA CYET HOMWMHASIBHOMO AepXaTens unu Ha OGaHKOBCKMM CYeT Nimua, KOTOpomy Obinu
norawleHbl MHBECTULMOHHbIE Nau (B Criydae ecrniv y4eT npas Ha NoralleHHble MHBECTULIMOHHbIE Nan OCYLLECTBNSETS B peecTpe
BnagenbLeB MHBECTULIMOHHbBIX NAeB Ha NULEBOM CHETE HOMMHANBLHOIO AepXartens);

Ha TPaH3WUTHbIA CHET MHOrO NaeBOoro MHBECTULMOHHOMO POHAA B COOTBETCTBUM C 3aSIBKOW Ha NoralleHne MHBECTULMOHHbIX
naeBs, B Cnyyae ecrnv nuuoMm, KOTOPOMY Obinv noralleHbl MHBECTULMOHHbIE Nau, Obina nogaHa 3asiBka Ha npuobpeTeHue
MHBECTULMOHHbIX MAaeB MHOTO NaeBOro MHBECTULMOHHOIO hoHAA.

79. Bbinnata JeHexHOW komneHcaumun ocyuwiectBnsgetca B Tedenve 10 (JecAtn) paboumx OHEN CO OHSA MOralleHus
MHBECTULMOHHBIX NaeB, 3a UCKIMIOYEHNEM ClyYaeB MoralleHns MHBECTULIMOHHBIX NaeB npu npekpaweHun doHaa.

B cniyyae oTcyTCcTBUS Yy YNpaBnsioLwwen KoMNaHnM cBeeHun o pekBuanTax 6aHKOBCKOro cyeTa, Ha KOTOpbI A0IMKHA ObITb
nepeyuncrieHa cymma geHeXHOW KoMneHcaumm B CBA3N C NoralleHneM MHBECTULMOHHBIX NaeB, ee BbinnaTa OCyLeCTBNAETCS B
CpOK, He npesblwatowmn 5 pabounx gHen co AHSA nonyyYeHns YnpasnsioLwen KoMnaHven ceegeHnin 06 ykasaHHbIX PeKBU3UTaxX
©aHKOBCKOro cyeTa.

80. O6s3aHHOCTL NO BbIMNaTe AEHEXHOW KOMMEHCAUMM CYMTAeTCs MCMOMHEHHOM CO OHA CMMCaHus COOTBETCTBYHOLLEN
CYyMMbI A€HEeXHbIX CPeAcTB ¢ HAHKOBCKOro cyeTta, OTKPbITOro Afs pacyeToB Mo onepauusiM, CBA3aHHbIM C OOBEPUTENbHBIM
ynpaenexvem ®PoHOoM, ANs Uenen BbiNnaTtbl OEHEXHOW KOMMEHcauMum B COOTBETCTBMM C MOPSOKOM, YCTaHOBIEHHbIM
HacToswumm MpaBmunamu.

VIl. NMPUOCTAHOBJIEHUE BbIOAYU U MOTrALLEHNA MHBECTULMOHHDbIX NMAEB

81. Ynpasnsiowas KoMnaH1s Bnpase NpUoCTaHOBUTL Bbl4avy MHBECTULMOHHLIX naes doHaa.

82. Ynpaensiowasa KomnaHus BnpasBe OAHOBPEMEHHO MPUOCTaHOBUTL BbiAayy W MoralleHne MHBECTULMOHHbIX Naes B
crneayLmx cryyasx:

- pacyeTHas CTOMMOCTb WHBECTULMOHHbIX MaeB He MoxeT ObiTb onpegeneHa BCNeAcTBUE BO3HWKHOBEHUS
06CTOATENLCTB HENPEOAONMMOW CUMbI;

- nepefava npas u 06s13aHHOCTEN Pernctpatopa apyromy nuuy.

YnpasnstoLwas KoMnaHusi Bnpase 04HOBPEMEHHO NPMOCTAHOBUTL Bbl4ayy M NoralleHne MHBECTULMOHHBIX NaeB doHAa Ha
cpok He 6onee 3 (Tpex) oHew B crnyvae, ecnu pacyeTHas CTOMMOCTb MHBECTULMOHHOTMO nas naMmeHunacb 6onee 4yem Ha 10
(decATb) NpOLEHTOB MO CPaBHEHWIO C PacYETHOW CTOMMOCTBbI WMHBECTULMOHHOIO MNasi Ha NpeaLlecTBYOWy AaTy ee
onpepeneHus.

83. YnpaBsnstowas komnaHns obs3aHa NpuoCTaHOBWUTL Bblayy M MOralleHue UHBECTULMOHHBIX MaeB He Mo3gHee AHs,
crnepyoLLLero 3a AHeMm, Koraa oHa ysHana unv AormxkHa 6bina y3HaTtb O crefytoLmx obcToaTenscTBax:

1)  npuocTaHoBRNeHWe AENCTBUS UMW aHHYNUPOBaHWe COOTBETCTBYIOLLEN NuueH3un y PervctpaTtopa nnbo npekpatleHvne
porosopa ¢ PernctpaTtopowm;

2) aHHynupoBaHue (MpekpalleHne [elcTBMA) COOTBETCTBYIOLLEN FUUEeH3uM Yy  YNpaBnsiowen KoMnaHuu,
CreunanuavpoBaHHOro Aeno3viTapus;

3) HEeBO3MOXHOCTb OnpeaeneHns CTOMMOCTU akTBOB (DOHAA NO MPUYMHAM, HE 3aBUCALLMM OT YNpaBnsioLwen KoMnaHnm;

4)  uHble cniyyau, npegycmoTpeHHble ®eaepanbHbiM 3aKOHOM «O6 MHBECTULMOHHBIX (DOHAAXY.

VIIl. BO3HATPAXOEHUA N PACXObI

84. 3a cyeT nmyllecTBa, cocTaBnsoLlero oHa, BbiNavnBaeTcs Bo3HarpaxaeHne YnpaensioLLen koMmnaHum B pa3vepe 4
(YeTbipe) npoueHTa cpeaHerofoBOM CTOMMOCTM YMCTbIX akTMBOB doHAA, onpefensiemMoe B MOPsiAKE, YCTAHOBMEHHOM
HopmaTMBHbIMK akTamu BaHka Poccuu, a Takke CneuynannsampoBaHHOMY AenosuTtapuio, PernctpaTtopy B pa3mepe He 6onee 3
(Tpéx) npoueHTOB CPeLHErofoBOM CTOMMOCTM YMCTbIX akTMBOB poHOa, ornpegensemMoe B MOpsiAke, YCTAHOBIIEHHOM
HOpMaTMBHbIMM akTamu BbaHka Poccun, npu 3TOM MakKcuMManbHbIW pa3Mep CyMMbl BO3HarpaxaeHun Ynpaensilowen
KoMnaHum, CneumnanmsmpoBaHHOMY Aeno3uTtaputio, Pernctpatopy coctaBnsieT 7 (CeMb) NPOLEHTOB OT CpeaHeroqoBom
CTOMMOCTM YUCTbIX akTUBOB PoHAa.

85. BosHarpaxpgeHue YnpaBnsowen KOMMaHMM HaYUCNSEeTCsl €XEeMeCsiMHO B nocnegHuid paboumin geHb mecsiua u
BbiNnaymBaeTcs B TeyeHme 15 pabouunx aHen ¢ aatbl ero HaYUCNEeHUs.

86. BosHarpaxpaeHve CneunanusmpoBaHHoOMy aeno3vuTtapuio, PernctpaTtopy BbinnayMBaeTcs B CPOK, NPEAYCMOTPEHHBIN B
[oroBopax ykasaHHbIX NvL, ¢ YNpaensoLwen KoMnaHnen.

87. 3a cueT mmyLlecTBa, CoCTaBnsAwLero GoHA, ONMavyMBalTCs CrieaylLllne pacxodbl, CBA3aHHble C AOBEPUTESbHbLIM
yrnpaBrieHneM yKka3aHHbIM UMYLLIECTBOM:

1) onnata ycnyr opraHvsauui, MHOUBMAYanbHbIX NpearnpuHUMaTenei No COBEPLUEHUI0 CAENMOK 3a CYeT MMYyLLecTBa
oHAA OT UMEHU 3TUX OpraHM3aumi, UHOUBMAYarnbHbIX NpeanpuHMMaTenei Unm oT UMEHN YNpaBnsiioLLen KOMMNaHum;

2) onnara yCnyr KpeguTHbIX OpraHusaumMid no  OTKPbITUIO OTAenbHOro 6aHKOBCKOrO cyeTa (CYETOoB),
npefHasHa4YeHHOro (nNpegHa3HadeHHbIX) ANS pacyeToB MO OnepauusiM, CBA3aHHbIM C [OBEpPUTENbHbIM  yrpaBreHneM
MmyLLecTBOM (DOHAA, MPOBEAEHMNIO OnMepaLnii Mo 3TOMy CYeTy (cyeTaMm), B TOM YMCne onnaTa yCcnyr KpeauTHbIX OpraHn3auui
no npegoCTaBlEHN0 BO3MOXHOCTM YNPaBnsiolWen KOMMaHUM MCMNOMNb30BaTh 3ANEKTPOHHbIE AOKYMEHTbI NMPW COBEPLUEHUN
onepaumi no ykasaHHOMYy cueTy (cyeTam);

3) pacxoabl CneumanuaMpoBaHHOro AeNo3UTapuysl Mo onnate ycnyr Apyrux Aeno3uTapues, NPUBAEYEHHbIX UM K
MCMOSHEHUIO CBOUX 06513aHHOCTEN MO XpPaHEHMWIO 1 (UNN) y4eTy NpaB Ha LieHHble Bymaru, cocTaBnsiioLme nMmyLecTso doHaa,
pacxoabl CneunannampoBaHHOro AeN03nTapus, CBs3aHHbIE C onepauusiMuy No nepexoay npae Ha ykasaHHble LieHHble Gymaru
B CUCTEME BeAEHNsi peecTpa BragenbLeB LeHHbIX Oymar, a Takke pacxofbl CneumannsmpoBaHHOro A4eno3utapusi, CBA3aHHbIe
C onnaTon yCnyr KpeOWuTHbIX OpraHu3auuii no OCYLLECTBNEHMIO PYHKUMIA areHTa BarTHOTO KOHTPOMsS Mpu NpoBEAEHWM
onepauwui ¢ AeHEeXHbIMU CpeacTBamMu, NOCTYNMBLLUMMW CNELMann3MpoBaHHOMY AEN03NTapuyio U NoanexaluymMm nepeymcrneHmo
B COCTaB umMyLLiecTBa hoHAa, a Takke Mo NepeBoay 3TUX AEHEXHbIX CPeaCTB;

4) pacxodbl No onnaTte ycnyr KnMpUHroBbIX opransaLu/lVl no onpegeneHno B3anMHbIX 006s3aTenbLCTB MO CAemnkam,
CcoBepLUEeHHbIM C MYLLIeCTBOM (*)OH,EI,a, €CJln Takne yCcrnyrm okasblBaloTcA lepaBnmou.l,eﬁ KOMNaHUU;
5) pacxodbl, CBA3aHHble C OcyllecTBlieHMemM npas, yOoOCTOBEPEHHbIX UeHHbIMU 6ymaraM|/|, CcoCTaBnarnwmnmMmmn

nmyulecTeso (*)OH[J,a, B 4aCTHOCTU, NO4YTOBble WM WHble aHanorun4yHble pacxodbl NO HanpaBlieHU GtonneTteHen ans
roynocoBaHuA;
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6) pacxoabl no ynnarte obsa3aTenbHbIX NnaTexen, YCTaHOBJ1I€HHbIX B COOTBETCTBMM C 3aKOHOOATEeSIbCTBOM
Poccuinckon Cbeuepaumm WY MHOCTPaHHOIO rocyapcTea B OTHOLLEHUN MMyLLecTBa (boHAa UM CBA3aHHbLIX C onepaunsammn ¢
YKa3aHHbIM UMYLLLECTBOM;

7) pacxoabl, BO3HMKLWINE B CBA3U C y4acTnem YHpaBﬂﬂ}OLLleIZ KOMnNaHnn B Cyﬂ,e6HbIX cnopax B Ka4yecTtBe UCTUA,
OTBETHMKa, 3adaABUTENA WUNKU TpeTbero nuua no uUckam n 3adaBlieHUAM B CBA3M C OCyulleCTBlieHUeM nOeATellbHOCTU No
noBepuTenbHOMY yrnpaBneHnio nMyLLecTtsomMm (*)OH,EI,a, B TOM 4Yucne CymMmmbl Cy,El,e6HbIX n3nepxek n FOCVAapCTBeHHOIZ NOLUSINHBI,
ynnavynBaemble yﬂpaBﬂﬂIOLlJ,eIZ KOMMNaHWERN, 3a WUCKITYEHNEM pacxoanoB, BO3HUKLUMX B CBA3M C y4acTuem lepasnmou.lelh
KOMnaHun B CyﬂesHbIX cnopax, CBA3aHHbIX C HapyweHueM npaB BlnagenbueB WHBECTUUMOHHBLIX NaeB no AOorosopam
[OBEPUTENBLHOIO yrpaBfeHnsa nmyLecTsoM ooHaa;

8) pacxofbl, CBA3aHHble C HOoTapuanbHbIM CBUOETENbCTBOBAHMEM BEPHOCTM KOMUM HacToawwmx [paBus, MHbIX
AOOKYMEHTOB M NOAJIMHHOCTU MNMoANMCKU Ha OOKYMEHTax, Heobxoanmbix Ans ocylwlecTBneHna goBepuTeribHOro ynpaBlieHusA
nMyLecTtesom (*)OH,EI,a, a TakKXke C HoTapuanbHbIM yOooOCTOBEpEeHMeEM CAEN0K C UMYLLLIEeCTBOM dI)OH,EI,a mnnun caenokno an06peTeHwo
nmvyulectea B COCTaB nMmyLliectea (*)OH,EI,a, Tpe6y}ou.u/|x TaKoOro ygoCctoBepeHUd;

9) pacxofibl, CBSI3aHHbIE C Y4E€TOM U1 (MN1) XpaHeHMeM UMyLLLecTBa oHAa, 3a UCKIOYEHUEM PACXOLOB, CBA3AHHbIX
C y4eToM U (Mnu) XpaHEHWEM MMYyLLEECTBA (DOHAA, OCyLLeCTBNsAeMbIX CrneLuanmanpoBaHHbIM Aeno3uTapueM;
10) pacxofibl, CBSi3aHHbIe C YNnaTol rocyAapCTBEHHON NOLMUHbI 3@ PACCMOTPEHME X0A4aTalcTB, NpeaycMOTPEHHbIX

aHTUMOHONMObHBIM 3aKoHoAaTenscTBOM Poccuiickon ®epepavumnn, B CBA3M C COBEPLLUEHNEM CAEMOK C MMYLLECTBOM poHAA Unn
CAenokK no NpMobpeTeHnto nMyLLecTBa B COCTaB UMyLLecTBa OoHAa;

11) MHble pacxofbl, He yKasaHHble B HACTOSILLEM MyHKTe, MPU YCMOBWW, YTO Takme pacxodbl AOMYCTUMbI B
cooTBeTCcTBUM ¢ PefepanbHbiM 3akOHOM «O6 MHBECTULIMOHHBLIX POHAAX» N COBOKYMHbLIN NpeAenbHbIN pasmep Taknx pacxofos
coctaBnsieT He Gonee 0,1 (Honb uenbix ogHa pgecsitasl) npoueHTa (C y4eToM Harnora Ha [oGaBneHHyr CTOMMOCTb)
cpeaHerogoBo CTOMMOCTU YACTBIX akTMBOB OHAA.

YnpasnstoLas KomnaHvsl He BNpase BO3MeLLaThb U3 MMYLLLECTBa, COCTaBNsAoLLEro hoHA, pacxobl, NOHECEHHbIE eto 3a CBOM
CYeT, 3a WCKIYEeHMEM BO3MeELLEeHMUSI CYMM HarnoroB, OOBbEeKTOM KOTOpbIX SIBMSIETCS MMYLLECTBO, cocTaBnsowee doHa, u
0b653aTenbHbIX NNaTexewn, CBA3aHHbIX C OBEPUTENbHBIM YNpaBrneHneM nmyLecTsoM oHAa, a Takke pacxofoB, BO3MELLEHMe
KOTOpbIX MpegycMoTpeHo PefeparnbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX hOHAAX».

MakcumanbHbIM pasmep pacxofoB, NoAanexawmx onnarte 3a cyeT MMyLlecTBa, cocTasnsowero oHA, 3a
MCKITIOYEHMEM HaAnoroB M MHbIX 06s3aTenbHbIX NNaTeXxew, CBA3aHHbIX C AOBEPUTENbHbIM ynpaBreHnem ¢oHAoM,
coctaBnsier 10 (JecATb) NnpoueHTOB cpeaHErogoBOM CTOMMOCTM YUCTbIX aKTMBOB ¢hoHAa (C yyeTOM Hamora Ha
AobaBneHHyl0 CTOUMOCTL), onpeaensAemMon B nopsake, yctaHOBNEeHHOM HOpMaTMBHbIMM akTamu BaHka Poccun.

88. Pacxopabl, He npegycMoTpeHHble NyHKTOM 87 Hactoswwmx MpaBun, a Takke BO3HArpaXaeHUs B 4acTu MpeBblLeHUs
pas3MepoB, yka3aHHbIX B nyHkTe 84, unn 7 (Cemun) NpoLEHTOB CPEeAHErofoBOM CTOMMOCTM YUCTbIX akTMBOB (DOHAA,
BbIMNa4YMBalOTCA YNpasnsooLen KOMNaHnen 3a cHeT CBOMX COBCTBEHHbIX CPEACTB.

89. Ynnarta HeyCTOMKM 1 BO3MeLLeHMe YObITKOB, BO3HVKLUMX B pesynbTaTe HeucrnosnHeHnss obasaTenscTs MO 4OroBopam,
3aKN0YEeHHBIM YNpaBnstoLLen KOMNaHnen B Ka4ecTBe AOBEPUTENBHOMO ynpasnsiowero OoHA0M, OCYLLECTBAATCA 3a cyeT
COBCTBEHHOTO MMYyLLIECTBa YNPaBnsioLLen KOMNaHum.

IX. OMNPEOENEHME PACYETHOW CTOMMOCTM OOHOIMO MUHBECTULMOHHOIO NAS

90. OnpegeneHve CTOMMOCTU YNCTbIX akTMBOB POHAA OCYLLLECTBNAETCA B Nopsiake, npegyCMOTPEHHOM 3aKOHOAaTeNbCTBOM
Poccuiickon Pepepaumm 06 MHBECTULIMOHHBIX DOHAAX.

PacuyeTHasi cToMMOCTb OIHOIO MHBECTULIMOHHOIO Nasi hoHaa onpeaenseTca Ha Kaxayo AaTy, Ha KOTOpyto onpeaenseTcs
CTOMMOCTb YUCTbIX aKTUBOB 3TOro hoHAa, MyTeEM AeNEHNsi CTOMMOCTU YUCTbIX aKTUBOB hOHAa Ha KONMMYECTBO MHBECTULMOHHBIX
naes Nno AaHHbIM peecTpa BriagenbLeB NMHBECTULMOHHbIX NaeB oHAa Ha AaTy onpeferieHnsi pacyeTHOW CTOMMOCTH.

X. WHOPOPMALMUA O ®OHAE

91. Ynpasnstowas komnaHns obs3aHa B MecTax npuema 3asiBok Ha npuobpeTeHne u noralleHne MHBECTULMOHHbLIX Naes
NpeAoCcTaBnsATb BCEM 3aMHTEPECOBAHHLIM NULaM no ux TpebosaHunio:

1)  HacTosawwme lNpaBuna, a Takke MOMHbIA TEKCT BHECEHHbIX B HUX M3MEHEHUA U AOMOMHEHWI, 3aperMcTpMpoBaHHbIX
Bankom Poccuu;

2) HacToswwme lNpaBuna ¢ y4eTOM BHECEHHbIX B HUX U3MEHEHWI 1 JOMOMHEHNI, 3aperncTpmpoBaHHblx baHkom Poccuu;

3) npaBwna BegeHus peectpa BnagenbLeB NHBECTULMOHHbBIX Maes;

4)  cnpaBKy O CTOMMOCTW YNCTbIX aKTMBOB (hOHAA U PaCHETHOW CTOMMOCTU OOHOIO MHBECTULMOHHOIO Nas Ha NOCMNEAHIO
OTYEeTHYIO AaTty;

5) 6anaHc nmywecTtBa, coctasnstowero PoHa, byxrantepckyto ((pMHaHCOBYIO) OTHETHOCTb YNpaBnsaoLWwen KoMnaHmum,
Oyxrantepckyto (prHaHCOBYO) OTYETHOCTL CneunanmM3anpoBaHHOro Aeno3nTtapus, ayanTopcKoe 3aknodeHme o Byxrantepckom
(dvHaHcoBOI) 0T4YeTHOCTM YNpasnstoLen kKomnaHum oHAa, COCTaBMNEHHblEe HA NOCMEAHIO OTYETHYIO AaTy;

6) ot4eT o mpupocTe (06 yMeHbLUEHUN) CTOMMOCTN MMYLLIECTBa, COCTaBnsaloLwwero oHa, Mo COCTOAHUIO Ha MOCMNEAHIOH
OTYeTHylo aaTy;

7) cBedeHWs O BO3HArpaxgeHnu YNpaBnsioLwen KOMMaHWW, pacxofax, OMnayeHHbIX 3a CYeT WUMyLLecTBa,
cocTaBsnsaoLwero oHa, No COCTOSHMIO Ha NOCMEAHIO OTYETHYIO AaTy;

8) cBegeHus 0 NPMOCTaHOBIIEHWUU 1 BO3OOHOBNEHUN BbiAa4M U MOrawleHnst MHBECTULMOHHBIX NaeB C yKa3aHuem npuynH
NPUOCTaHOBIEHWS;

9) CMMCOK MevaTHbIX M3AaHWN, MHAOPMAaLMOHHBIX areHTCTB, a Takke agpec CTpaHuubl B ceTn WHTepHeT, koTopble
MCMOSb3YIOTCA ANS PacKpbITUS UHOPMaLmn 0 AeATeNbHOCTU, CBA3aHHON C 4OBEPUTENbHBIM ynpasneHneM poHaoMm;

10) wvHble [OKYMEHTbI, cofepxalue WHOopMaLmnio, packpbITyld YNpaBnsiowen KOMMNaHWen B COOTBETCTBUM C
TpeboBaHnamu degepanbHoro 3akoHa «O6 MHBECTULIMOHHBLIX hoHAax», HOPMAaTMBHBIX akToB BaHka Poccumn u HacToawmx
MpaBun.

92. NHdopmaumsi 0 BpeMeHV Hayana n OKOHYaHus npuemMa 3asBOK Ha npuobpeTeHune, 3asBOK Ha norawieHve B TeYeHne
paboyero AgHH, O criydasx NPUOCTAHOBMEHWS M BO30OHOBMNEHUS BblAayy W MOralleHWs WHBECTMLMOHHBIX MaeB, O MecTe
HaxXOXOEHWA NYHKTOB MNprvema 3asiBOK, O CTOMMOCTM YMCTbIX akTMBOB (DOHAA, O CyMMe, Ha KOTOpYH BblgaeTcs oauH
MHBECTULMOHHBLIN MNal, U CyMME [OEHEeXHON KOMMeHcauun, MOANexallend BbinnaTte B CBA3W C MoraweHuem O[HOro
WHBECTULMOHHOTO Nas Ha MOCMedHIo OTYeTHYyl [AaTy, O MeTode OMnpeAerneHus pacyeTHOW CTOMMOCTM OAHOro
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MHBECTVLMOHHOTO Nasi, 0 CTOMMOCTM YNCTbIX aKTVBOB B pacyeTe Ha OAVH MHBECTULMOHHbLIN Nan Ha NOCMNEAHIO OTYETHYIO AaTy,
0 HagbaBkax u ckngkax, MMHMManbHOM KOMMYeCTBE Bbl4aBaeMblX MHBECTULIMOHHBIX NaeB, MUHUMANbHON CYMME AEHEXHbIX
CpeacTs, BHOCUMMbIX B (OOHA, U O npekpalleHnn poHAa AOMKHA NPefoCTaBnATbCa YNPaBnstolwen KoMnaHen no tenedoHy
WY PacKpbIBaTbCS MHLIM criocobom.

93. Ynpaensiowwas koMmnaHus obsasaHa packpbiBaTb UHoOpMaumio o PoHae B Nopsake, NpeaycMoTpeHHoM PefepanbHbim
3aKkOHOM «O6 MHBECTULIMOHHBLIX hoHAax» U HopMaTMBHLIMKU akTamu BaHka Poccun, nytem ee onybnukoBaHns Ha canTe B CETU
WHTepHeT no agpecy: www.recordcap.ru.

WHdopmaunsa o doHae MOXeT pacnpoCTpaHATbCs MyTeM ee pasMelleHWs Ha oduumanbHbiX caWTax Ynpasnswowemn
komnaHuu, CneumnanunsmpoBaHHoro genosutapusa ®oHga v Ha oduumansHom camte baHka Poccum B cetn UHTepHeT ang
HeorpaHU4eHHOro Kpyra nuu,.

Xl. OTBETCTBEHHOCTb YMPABNSAIOLEA KOMMAHUM U UHBIX NUL

94. YnpasnstoLas koMnaHusa HeceT nepej Bnagenslamm NHBECTULIMOHHBIX NaeB OTBETCTBEHHOCTL B pa3mepe pearbHoro
yuiep6a B criyyae NnpuYnHEHUs UM YObITKOB B pe3ynbTaTe HapylweHusa PegepanbHoro 3akoHa « O6 MHBECTULMOHHBIX (hOHAAX»,
UHbIX defepanbHbIX 3aKOHOB M Hactoawmx lNpasun, B TOM 4Yucne 3a HenpaswuibHOE onpeaereHve CyMMbl, Ha KOTOpYyHo
BblJAETCA WHBECTULMOHHBIN Mal, U CyMMbl OEHEXHOW KOMMeHcauuu, noanexaiiein Bbinnate B CBA3WM C MNoralleHvem
MHBECTMLMOHHOIO Nasi, a B criydae HapylleHusi TpeboBaHui, ycTaHOBMEHHbIX MyHKTOM 1.1. cTatbn 39 PepepanbHoOro 3akoHa
«OB6 MHBECTULMOHHBIX hoHAax» - B pa3amepe, NpeayCMOTPEHHOM YKa3aHHOW CTaTbeN.

95. Oonrm no obs3aTenbCTBaM, BO3HWKLLUMM B CBSI3W C OOBEPUTENbHBIM ynpaBneHuneMm hoHOOM, MorallarTcst 3a CYET
MMYLLIECTBA, cocTaBnsioLLero oHa. B cnyyae HegocTaTovyHOCTM MMyLLECTBa, cocTaBnstollero ®oHz, B3bicKaHNe MOXET ObITb
obpaLleHo TonbKo Ha COBCTBEHHOE MMYLLECTBO YNpaBnstoLwen KOMNaHum.

96. CneunanuavpoBaHHbIN Aeno3nTapuin HeceT CONMuAApHY OTBETCTBEHHOCTb C YMNpaBnswLwWewn KoMnaHuewh nepeq
BnagensLuamMmn MHBECTULIMOHHBIX NMAaeB B Criydae HEUCMNONHEHUS MNW HeHagnexawiero ncnonHeHns CneumannsmpoBaHHbIM
aenosvtapmeM 00A3aHHOCTEN MO YYeTy U XpaHeHWo uMmyLliecTBa, coctaBnswoowero ®oHa, a Takke Mo OCyLeCTBNEHUIO
KOHTPONSA 3a pacrnopsbkeHMeMm MMyLLEecTBOM, cocTaBnswowmum PoHA, N AeHEeXHbIMU cpeacTBamu, nepedaHHbiMu B onnaty
MHBECTULNOHHBIX Naes..

97. Pervctpatop Bo3MellaeT nuuam, npaBa KOTOpbIX YYMTLIBAIOTCA Ha JULEBLIX CYeTax B peecTpe BnagenbLueB
MHBECTULMOHHBIX NaeB (B TOM YWCME HOMUHAMNbHBIM AepXaTensM UHBECTULMOHHBIX NaeB, AOBEPUTENbHbLIM YNPaBMSOLWLUM 1
MHBIM 3aperMcTpMpoBaHHbIM NnLam), a Takke npuobpeTatensiM UHBECTULMOHHBIX NAeB M MHBIM NLaM, obpaTUBLUMMCS Ans
OTKPbITUS NIMLEBOrO c4eTa, YObITKWA, BO3HUKLLNE B CBA3M:

- C HEBO3MOXHOCTbI OCYLLEeCTBUTb MpaBa Ha WHBECTULUMOHHbIE Nav, B TOM 4ucChe B pesynbTaTe HernpaBOMEpPHOro
CMMCcaHNs MHBECTULMOHHBIX NaeB C NMLEBOro cyeTa 3aperncTpupoBaHHOro nuua;

- C HEBO3MOXHOCTbIO OCYLLIECTBMTb NpaBa, 3aKpenneHHble MHBECTULMOHHBIMN NasMu;

- C HeODOCHOBaHHbLIM OTKA30M B OTKPbITUM NIULLEBOIO CYETA B YKa3aHHOM peecTpe.

PeructpaTop HeceT OTBETCTBEHHOCTb, NPELYCMOTPEHHYK HACTOSALUMM MYHKTOM, €CINU He [OOKaXeT, YTO Haanexatiiee
UCMonHeHne uM o6s3aHHOCTEN MO BEAEHWIO peecTpa BraernbLeB WHBECTMUMOHHBLIX MaeB OKa3anoCb HEBO3MOXHbIM
BCneacTBne oOCTOATENLCTB HENPEOAONMMON cumnbl MO0 yMbicna Bnagenbla WHBECTULMOHHBIX MaeB UMM WHbIX L,
npeaycMOTPeHHbIX ab3auem NepBbiM HAaCTOSALLEro NyHKTa.

Ynpaenswowas komnaHua HeceT cybcuamapHylo ¢ PernctpatopoM OTBETCTBEHHOCTb, MPEAyCMOTPEHHYIO HaCTOSLUMM
MYyHKTOM.

Ynpaensowiasa komnaHus, BO3MeCTMBLUAsA yObITKM, MMeeT npaBo obpaTHoro TpeboBaHusa (perpecca) k PerncrtpaTtopy B
pasmMepe CyMMbl, yNnavyeHHoW eto BrnagenbLiaM MHBECTULIMOHHbBIX NaeB UMy MHbIM NLaM, NpegycMOTpeHHbIX ab3auem nepsebIM
HaCTOSILLErO MyHKTa.

98. YnpaBnswowas KoMnaHus BO3MeELLaeT npuobpeTaTensM WMHBECTULMOHHbIX MAEB MNU uX Bragenbuam yoObITKM,
NMPUYMHEHHbIE B pe3ynbTaTe HEWUCMNONMHEHUS WM HeHaaneXallero WCMofHeHust 06s83aHHOCTM Mo Bblgadve (moralleHuto)
WHBECTMLUMOHHBIX MaeB, €CNn He [OKaxeT, 4YTO Haamnexaliee WCMOMHEHVe el YyKasaHHoW 0683aHHOCTM 0Kas3anocb
HEBO3MOXHbIM BCreACTBME OOCTOATENbCTB HENpeodonMmMon cunbl nNMbo  ymbicria npuobpetaTens wnv Bnagenbua
WHBECTULMOHHbBIX Maes.

Xll. NMPEKPALUEHUE ®OHOA

99. ®oHA fomKkeH ObiTb NPeKpaLLeH B cryyae, ecrnu:

1)  npuHsTa (NpUHATBLI) 3asiBKa (3asBKU) Ha NoralleHne BceX UHBECTULMOHHbIX Naes;

2) npuHATa (MPUHATBEI) B TEYEHME OJHOTO AHA 3asBKa (3asBKu) Ha noraweHne 75 n 6onee NPoLEHTOB MHBECTULMOHHBIX
naes Npu OTCYTCTBMU B TEYEHUE 3TOTO AHA OCHOBAHWUIA ANS BblAa4yv UHBECTULMOHHBIX Maes;

3) aHHynuMpoBaHa (MpekpaTuna AeyCTBUE) NMULEH3NS YNpaBnatoLLen KOMNaHuu;

4) aHHynupoBaHa (npekpaTuna AencTaue) nuueHsns CneumannmampoBaHHOro Aeno3nTapus U B TeyeHne 3 Mecsues Co
OHSA MPUHATUSA peLleHns 06 aHHYNMPOBaHWMM NULIEH3UM (MpekpaLleHnn AencTems) YNpasnsaoLwen KOMNaHnen He NpuHATLI Mepbl
no nepefadye ApyroMmy crneumanv3vpoBaHHOMY Aen03nTapuio akTMBOB hoHAa AN MX yYeTa U XpaHeHUst, a Takke Nno nepegaye
[OKYMEHTOB, HEOBXOAMMBIX ANS OCYLLEeCTBNEHNS AeATENbHOCTU HOBOrO CNeLManm3mpoBaHHOro A4eno3nTapus;

5) YnpasnswLlen komnaHMen NpUHATO COOTBETCTBYIOLLEE peLleHme;

6) HacTynunu nHble OCHOBaHWS, NpeaycMoTpeHHble PeaepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX (DOHOAXY.

100. MpekpaweHne doHAa OCYLLECTBISETCS B Mopsake, nNpeaycMoTpeHHom [naBon 5 ®depgepanbHoro 3akoHa «0O6
WNHBECTULMOHHbIX hoHaax».

101. Paamep Bo3HarpaxaeHus nuua, ocyLwecTBASAOLLEro npekpalleHe @oHAa, 3a UCKIYEeHMEM CryYaeB, YyCTaHOBMEHHbIX
ctatben 31 PepepanbHoro 3akoHa « O6 MHBECTULMOHHBIX OHAax», cocTaBnseT 3 (Tpu) npoLeHTa CyMMbl IEHEXHbIX CPeacTB,
COCTaBnALWNX POHA 1 NOCTYNUBLLMX B HEFO NOCHE peannsauny COCTaBNSAIOLEro ero MMYyLLLECTBa, 3a BbIYETOM:

1) 3apormkeHHOCTU nepen KpeauTopamu, TpebGoBaHWA KOTOPbIX AOMKHbI YAOBMETBOPATLCA 3a CYET WMYLLEeCTBa,
cocTaenstowiero dPoHg;

2) cymm BOsHarpaxgeHun Ynpasnswowen komnaHuu, CreumanuavpoBaHHOro paenosutapusi, PeructpaTtopa,
HaYMCNEHHbIX UM Ha AeHb BO3HUKHOBEHMWS OCHOBaHWA NpekpalueHns PoHaa;

3) cymm, npeaHa3HayeHHbIX ANS BbINNAThl AEHEXHOW KOMMeHcauuu BrnadenbuaM WMHBECTULIMOHHBLIX MaeB, 3asiBKU
KOTOPbIX Ha NoralleHne NHBECTULIMOHHBIX NaeB Bbinu NPUHATLI 40 AHA BO3HUKHOBEHWS OCHOBaHMSA NpeKpalleHns doHaa.
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CyMMa feHeXHOoM KoMneHcaumm, noanexailen BoinnaTte B CBSI3N C MOralleHneM MHBECTULMOHHBLIX MaeB Npu NpekpaLleHumn
doHpa, BbiNayMBaeTcs B COOTBETCTBMM C pacnpeneneHvem, npeaycMoTpeHHoM cTatben 32 PepepanbHoro 3akoHa «O6
MHBECTULMOHHBIX hoHaaX».

[eHexHasa komneHcauus B CBA3M C noralleHneM UHBECTULMOHHbIX NaeB npu npekpalleHun doHaa nepeuncnaeTcs Ha oauH
13 criefyoLmnx CHETOoB:

Ha 6aHKOBCKMI CYET nuua, KOTOpoMy Bbinn NoraLleHbl MHBECTULMOHHBbIE Nau;

Ha cneunanbHbIA OEn0o3UTapHbI CHET HOMWHANbHOrO AepxaTens unu Ha OGaHKOBCKMM cyeT nuua, KOTopomy Obinu
norawleHbl MHBECTULMOHHBIE Nau (B Criyyae ecnv y4YeT NpaB Ha NnoralleHHble MHBECTULMOHHBIE Naun OCYLLIECTBMNAETCSA B peecTpe
BnagernbLeB MHBECTULMOHHBIX MaeB Ha NMLEBOM CYETE HOMUHANBHOTO AepXaTens);

Ha TPaH3UTHbIV CYET MHOTO NaeBOro MHBECTMUNOHHOMO hoHAA B COOTBETCTBUM C 3aSIBKOW HA NoralleHne MHBECTULMOHHbIX
naes, B Clyyae €Cnu fnvLOM, KOTOPOMY Obinv mnoraileHbl MHBECTULIMOHHbIE Nau, Obina nogaHa 3asiBka Ha npuobpeTteHve
MHBECTULMOHHbIX NaeB MHOro NaeBoro MHBECTULMOHHOIO hoHAA.

MoraweHne MHBECTULIMOHHBLIX NaeB Npu npekpailieHun doHaa OCyLLEeCTBNAETCS He no3gHee paboyero AHs, cnegyroLllero
3a JHeM 3aBepLUeHUsi pacyeToB C BragerbLeB NMHBECTULMOHHbIX MaeB.

102. NHBeCTMUMOHHbIE Nan Npu npekpaweHun doHaa nopnexaT noraleHuio OAHOBPEMEHHO C BbINNATON AEHEXHOW
KomneHcaumun 6e3 npeabaBneHusa TpeboBaHun 06 nx noraLleHuu.

Xlll. BHECEHUE U3MEHEHWWA 1 JONONHEHUA B HACTOSALLME NPABUNA

103. VIameHeHns 1 JONOMHEHWS, KOTOPbIe BHOCATCS B HacTosLwme MpaBuna, BCTYNatT B CUITY NPY YCIOBUM X peructpaumnm
BaHkom Poccum.

104. CoobLyeHne o perncTpaumm M3mMeHeHUn N AONONHEHNA, KOTOPbIE BHOCATCSA B HacToswme MpaBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHogaTenbcTBOM Poccuickon ®enepaumm 06 MHBECTULIMOHHBIX (POHAAX.

105. N3meHeHna n [OMNOMHEHUs, KOTOpble BHOCATCHA B HacToswwume [pasBuna, BCTynawT B CUMY CO AHSA PacKpbiTUS
coobueHnss 06 Mx perncrtpaumu, 3a UCKIIOYEHUEM W3MEHEHWA W [AOMOMHEHWN, NpefyCMOTPEHHbIX NyHkTamu 106 n 107
HacTosawwmx Mpasun.

106. MIameHeHusa 1 oNoNHEeHUst, KOTOPblE BHOCSATCS B HacTosLwme MpaBuna, BCTynatoT B CUMY MO UCTEYEHUN OJHOTO Mecsaua
CO [OHs1 pacKkpbITUS COOBLLEHNS O perMcTpaummn Takux U3MeHeHUn 1 JononHeHni baHkom Poccun, ecnm oHn cBsA3aHbI:

1) € n3MeHeHnem MHBECTULIMOHHOM Aeknapauuu poHaa;

2) € yBenuueHneMm pasmepa BO3HarpaxgeHusa Ynpasngawwen komnaHuu, Cneumanv3anpoBaHHOIO Aenos3utapus,
PeructpaTopa;

3) C yBenuuyeHMeMm pacxogoB M (W) pacluMpeHMeM MepedHsl pacxodoB, MOAMeXalux onnaTte 3a cyeT UMYLLECTBa,
cocTasnsiolero OoHa;

4) c BBeOeHVEM CKMOOK B CBSA3M C MOraleHneM MHBECTULMOHHBIX MaeB U yBENMYEHNEM UX Pa3MEpOB;

5) c ycTaHOBNEHMEM MWNU UCKIOYEHUEM TNpaBa BnajenbLeB WHBECTMLUMOHHBIX MaeB Ha MofyyYyeHve Joxoga oOT
[OBepUTENBLHOTO ynpasneHus ®oHAoM, a Takke C U3MEHEHMEM MpaBUI 1 CPOKOB BbiNMaTbl TAKOro AOX0A3;

6) C MHBIMN N3MEHEHUSIMU 1 OOMNONHEHUAMUN, NPEAYCMOTPEHHBIMU HOPMaTUBHbIMKU akTamun BaHka Poccum.

107. N3ameHeHus 1 OONOMHEHUS, KOTOPbIE BHOCATCS B HacTodwme [NpaBuna, BCTyNalT B CUMY CO AHA MX perncrpaumu
BaHkom Poccuu, ecnmn oHn KacaroTcs:

1)  M3MeHeHus HaMMeHOBaHUIN YnpaenstoLlen komnadun, CneunannsampoBaHHOro genosvrtapusi, Pernctpartopa, a Takke
WHbIX CBeAEHUN 06 yKasaHHbIX nuuax;

2) yMeHblUeHUst pa3Mepa BO3HarpaxaeHus Ynpaenswowen komnanuu, CneumanusanMpoBaHHOMO Aeno3vuTapus,
PeructpaTtopa, a Takke yMeHblueHus pa3mepa M (UNn) COKpalLeHWs MepeyHsl pacxofoB, NOANexalux onnarte 3a cyeT
MMYyLLLECTBA, COCTaBNAOLLEro POHA;

3) OTMeHbI ckuaok (HaabaBoK) UMM YMEHBLUEHUS NX Pa3MepOB;

4)  VHbIX NOMNOXEHWIN, MPeAYCMOTPEHHbIX HOPMaTMBHBLIMK akTamn baHka Poccuu.

XIV. UHbIE CBEAEHUA U NONOXEHUA

108. HanoroobnoxeHne Ooxo4oB OT onepauuit C MHBECTMUMOHHLIMW MasiMu BnagenbleB WMHBECTULMOHHLIX MaeB -
PU3NYECKMX NUL, OCYLLIECTBNSAETCA B COOTBETCTBUM C rmason 23 Hanorosoro Kogekca Poccuiickon ®epepaunn. MNMpu atom
YnpaBnswowasi KOMNaHusi SBMSIETCS HamnoroBbiM areHTom. HanorooGnoxeHue poxogoB (Mpubbinuv) OT onepauuin C
WHBECTULUMOHHBLIMU NasiMun BNagenbLeB MHBECTULIMOHHbBIX NaEB - OPUANYECKMX ML, OCYLLECTBNSETCA B COOTBETCTBUM C [MaBO
25 Hanorosoro Kogekca Poccuiickon ®enepauum.

109. MNpu ncumcneHun n yaepxaHum Hamnora Ha AOXOAbl (PU3NYECKUX UL, MPU HANMYMM COOTBETCTBYHOLLUMX OCHOBAHWUMN,
YnpaenswLien KOMNaHne B OTHOLIEHUWN BragenbleB MHBECTULMOHHBIX NaeB — (PU3NYECKMX UL, MOXET OblTb NMPUMEHEH
WHBECTULMOHHbIA HANoOroBbI BbIYET, NpeaycMoTpenHbin nn. 1 n. 1 c1. 219.1 Hanoroeoro Kogekca Poccuiickon ®epepaumm.
PacueT ykasaHHOro MWHBECTULIMOHHOIO HAaNoroBOro BblYeTa MNPOM3BOAUTCS C Yyd4eToM ocobeHHOCTE UM B nopsiake,
npeagycmoTpeHHom cT. 219.1. Hanorosoro Kogekca Poccunckon ®epepaumn.

eHepanbHbIV AnpekTop
000 «YK «PEKOPA KAMUTAI»
Cropyak PycnaH Cepreesuy / P. C. Ctopyak
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MpunoxeHwne Ne 1 k MNMpasunam doHaa

3asiBKa Ha npMobpeTeHne MHBECTULIMOHHbIX NaeB Ne

ana cousnyecknx nuy
Dara: Bpewmsi:

MonHoe HazBaHue PoHAaa:

MonHoe ¢hupMeHHOEe HauMeHOBaHue

YnpaBnsiowen KoMnaHum:
3asaBuTenb

®.1.0:

.El.oxymeHT, yﬂOCTOBepHIOLI.WIﬁ JNINYHOCTDL:
(HaumeH. gokymeHTa, Ne, kKem Bbl4aH, AaTa Bblaadu)

Homep nuueBoro cuera:
(ecnv n3BecTeH)

YNonHOMOY€eHHbIN NpeacTaBUTENb
®.A.O/HanmeHoBaHue:

[encTByHOWNA Ha OCHOBaHUK:
(HavmeH. nokymeHTa, Ne, kem BbidaH, AaTa Bblauyu, CPoK
[EeNCTBUS)

Onsa dumsnyeckux nuy

[ OKYMEHT, yaOCTOBEpPSOLWMNIA NINYHOCTb
npeacTaBuTens:
(HaumeH. gokymeHTa, Ne, keM BbldaH, AaTa Bblgauun)

[Ons 1opnanveckmx nuu

CBVI.queanTBO O perncrtpauum:
(HaumeH. gokymeHTa, Ne, kem Bbl4aH, AaTa Bblaadn)

B nuue:
(®.1.0.)

[ OKYMEHT, yaOCTOBEpPsIIOLNIN NINYHOCTb:
(HavmeH. nokymeHTa, Ne, kem BbigaH, AaTa Bblaauu)

[encTByHOWNA Ha OCHOBaHUK:
(HaMMeH. AOKYMeEHTa, Ne, kem BblAaH, AaTa Bblgayun, Cpok
[IeCTBUSA)

Mpouwy BbiAaTb MHBECTULIMOHHbIE NMau Ha CYMMY NMepeynCcrieHHbIX AeHeXHbIX CpeacTB.

PekBu3nTbHI 6aHKOBCKOro cyeTa nuua, nepepaBLliero AeHexHble cpeAcTBa B onjiaty MHBECTULMOHHbIX NaeB:

HacTosilas 3asBka HocuT 6e30T3bIBHbIV XapakTep. C MNpaBunamu ®oHaa 03HaKOMIEH.

Mopnuce 3aseutens/ Mognuce nuua
YNONHOMOYEHHOTO NPeACTaBUTENS NPUHSABLLETO 3asBKY

M.TT.

* He 3anonHsieTcs ANs 3asiBK1 Ha NpuobpeTeHne MHBECTULIMOHHBIX NaeB, NOAaBaeMON B CBA3MN C ocyulecTBfieHeM npenmyLiecTBEeHHOro npasa Ha npuobpeTeHne

AONONHUTESNIbHbIX NHBECTULIMOHHbIX Naes.

** 3anonHsieTcsa AN 3asBKM Ha NpMobpeTeHne MHBECTULIMOHHBIX Naes, NoJaBaeMoii B CBSI3N C ocyuiecTeneHnemM npenmyLiecTBeHHOro npasa Ha npuobpeTeHne

AONONHUTENTbHbIX NHBECTULNOHHbIX Naes.
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MpunoxeHwne Ne 2 k MNMpasunam doHaa

3asBKa Ha npunobpeTeHne MHBECTULMOHHbIX NnaeB Ne

Ans lpuaAnYeCcKUxX nuy
Oara: Bpewms:

MonHoe Ha3BaHue ®oHAaa:

MonHoe ¢hupMmeHHOE HauMeHOoBaHue
YnpaBnsitowen KoMnaHum:

3aaBuTtenb
MonHoe HaMMmeHOBaHue:

L OKYMEeHT:
(HaumeH. fokymeHTa, Ne, keM BbigaH, AaTta BblAaum)

Homep nuueBoro cyera:
(ecnu n3BecTeH)

YNonHOMOY€eHHbIN NpeacTaBUTENb
®.N.0/HanmeHoBaHue:

[encTByloWMA HA OCHOBaHUN:
(HavmeH. pokymeHTa, Ne, kem BbigaH, AaTa Bblgauyu, CPOK
nencTeus)

0nsa dusnyeckmx nuu

.El.oxymeHT, yﬂOCTOBepHIOLI.WIﬁ JINYHOCTb
npeacraBuTens:
(HaumeH. gokymeHTa, Ne, kem BblgaH, AaTa Bblaadm)

Onsa opuanyeckmx nui

CBuaeTenbCTBO O perucTpayuu:
(HaumeH. gokymeHTa, Ne, keM BblgaH, AaTa Bblgadun)

B nuue:
(®.1.0)

[ OKYMEHT, yoOCTOBEpPsOLWNIN NINYHOCTb:
(HaumeH. fokymeHTa, Ne, keM BbigaH, AaTta BblAaym)

[encTByHOWNA Ha OCHOBaHUK:
(HavmeH. nokymeHTa, Ne, kem BbigaH, AaTta Bblaauyu, CPoK
nevcTeus)

I'Ipou.ly BblAaTb UHBECTULMNOHHLIE Nan HA CYMMY NepeYvyUnUcCrieHHbIX AeHeXHbIX CpeaAcTB.

PekBU3UTbLI 6AHKOBCKOro cyeTa nuua, nepepaBlero AeHeXxHble cpeacTtea B onjiaty MHBECTULMOHHbIX NaeB:

HacTosiasn 3asBka Hocut 6e30T3bIBHbIN XapakTep. C MNpaeunamm ®oHaa 03HAKOMIIEH.

Mognucb Mognuck nuua
YNOMHOMOYEHHOro NPUHSIBLLETO 3asIBKY
npegcraBuTens M.M

* He 3anonHseTca Ans 3asBKv Ha anoGpeTeHme WHBECTULMOHHBIX NaeB, NoAaBaeMol B CBA3N C ocyulecTBieHmemM npenmyLecTtBeHHoro

npaea Ha an06peTeHMe L[ONONTHUTENbHbLIX MHBECTULMOHHbIX NaeB.

** 3anonHseTcs Ans 3asBKy Ha NPUOBPETEHNE MHBECTULMOHHbBIX NaeB, NOAaBAeMOl B CBSA3M C OCYLLECTBIIEHUEM NPEeNMYLLECTBEHHOMO NpaBa

Ha npv|06peTeHV|e A0NONTHUTENbHbIX NHBECTULIMOHHbIX NaeB.
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MpunoxeHwne Ne 3 k MNMpasunam doHaa

3asBKa Ha npunobpeTeHne MHBECTULMOHHbIX NnaeB Ne
ONA IpUanyYecKux nuul - HOMUMHanNbHbIX gepXxaTtenen
Oara: Bpewms:

MonHoe Ha3BaHue PoHAa:

MonHoe ¢hupmeHHOE HauMeHOBaHUe

YnpaBnsitowen KomnaHum:
3anBuTenb - HOMUHaNbHLIN AepXxaTenb

NMonHoe HaumeHoOBaHwMe:

[oKymeHT:
(HaumeH. fokymeHTa, Ne, keM BblgaH, AaTta BblAaym)

Homep nuueBoro cuera:

(ecnv n3BecTeH)
YnonHoMo4YeHHbIN NpeacTaBuTenb

®.1.O/HanmeHoBaHue:

[encTByIOLNIA HA OCHOBaHUK:

(HaumeH. gokymeHTa, Ne, kem Bbl4aH, AaTa BblAauu, CPOK
nenctaus)

Ona dumsmyeckmx nuy

nOKyMeHT, y.CI,OCTOBepFlIOI.I.I,VIVI JINYHOCTb
npeacraBuTens:
(HavmeH. gokymeHTa, Ne, kKeM BblgaH, AaTa Bblgaum)

[nsa opnanyeckmx nuLy

CBuaeTenbCTBO O perucTpauuu:
(HaumeH. gokymeHTa, Ne, kem BblAaH, faTa Bblgadn)

B nuue:
(®.1.0.)

[oKymMeHT, yaocToBEpPSIOLMIA NMUYHOCTb:
(HammeH. gokymeHTa, Ne, kem BblgaH, AaTa Bbiaaum)

[OencTBYIOLWMNIA HA OCHOBaAHUU:
(HanmeH. gokymeHTa, Ne, keM BbidaH, AaTa Bblauu, CPOK
nenctaus)

I'Ipou.ly BblAaTb UHBECTULMNOHHLbIE Nan HaA CYMMY NepeYvyUcrieHHbIX AeHeXHbIX CpeacTB.

PekBU3UTbLI 6GAHKOBCKOro cyeTa nuua, nepepaBwero AeHeXxHble cpeacTtea B onsfiaty MHBECTULMOHHbIX NaeB:

Mud)opmauvm (o] npqupe'ra'rene WHBECTULMNOHHLIX NaeB, HA OCHOBAHMU pacnops>XeHnsa KoToporo ,qe|7|c1'Bye'r HOMMHanNbHbIN
AepXxaTtesib

®.U.0./MonHoe HauMmeHoOBaHMe:

Homep cyeTa geno:

HanoroBbii peangeHT P®: N HeTt
(ans duranyeckoro nuua) I:l D

[ OoKyMeHT:
(HanmeH. pokymeHTa, Ne, kKeM BblgaH, AaTa Bblaaum)

NMonHoe HanMeHOBaHWe U HOMepa CHETOB AENO KaXaoro
HOMUWHaANbHOIO AepXxartens UHBECTULUMOHHbIX Naes, anoGpeTaeMblx B
UHTepecax npuo6peTaTenﬂ WHBECTULIMOHHbIX Naes:

HacTtosias 3asBka Hocut 6e30T3bIBHbIN XapakTep. C MNpasunamm ®oHaa 03HAKOMIIEH.

Mopnucb
YNONHOMOYEHHOro Moanuck nuua
npeacTaBuTens NMPUHSIBLLETO 3asIBKY

M.I.

* He 3anonHseTcs ANs 3asBK1 Ha NpuobpeTeHe MHBECTULIMOHHBIX NaeB, NOAABaEMON B CBA3M C ocyulecTBfieHMeM npenmyLiecTBeHHOro npasa Ha npuobpeTeHne
AONONHUTESNIbHbIX NHBECTULIMOHHbIX Naes.

** 3anonHsieTcsa AN 3asBKM Ha NpMobpeTeHne MHBECTULIMOHHBIX Naes, NoJaBaeMoii B CBSI3N C ocyuiecTeneHnemM npenmyLiecTBeHHOro npasa Ha npuobpeTeHne
AONONHUTENTbHbIX NHBECTULNOHHbIX Naes.
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MpunoxeHwne Ne 4 k MNMpasunam doHaa

3asiBKa Ha noraweHne UHBECTULMOHHbIX naeB Ne

ana comsnyecknx nuy
Oara: Bpewms:

MonHoe Ha3BaHue ®oHAaa:

MonHoe ¢hupmeHHOE HauMeHOBaHUe
YnpaBnsitowen KoMnaHum:

3aaBuTtenb

®.N.0:

[ OKYMEHT, yaOCTOBEepPsOLWNIN NIMYHOCTb:
(HanmeH. gokymeHTa, Ne, kem BbldaH, AaTta Bblgauu)

Homep nuueBoro cuera:
YnonHOMO4YeHHbIW NpeacTaBuTenb

®.A.O/HanmeHoBaHue:

[encTByHOWNA Ha OCHOBaHUK:
(HaumeH. nokymeHTa, Ne, kem BblAaH, AaTa Bblaaun,
CpOK AeNCTBUS)

Onsa dusnyeckux nuy

[ OKYMEHT, yaOCTOBEepPSIOLWMNNA NINYHOCTb
npeacTaBUTeEns:
(HanmeH. gokymeHTa, Ne, kem BbldaH, AaTta Bblgauu)

Onsa lopuanyeckux nuu

CBUAeTenbLCTBO O perucTpaumu:
(HavmeH. fokymeHTa, Ne, kem BblgaH, AaTa Bblgaun)

B nuue:
(9.1.0))

[OKyMeHT, yA0CTOBEPSAILNA NINYHOCTb:
(HaumeH. gokymeHTa, Ne, kem BbiaaH, AaTa Bblgaum)

[encTByHOWNA Ha OCHOBaHUK:
(HaumeH. nokymeHTa, Ne, kem BbiAaH, AaTa Bblaaun,
CpOK AeNCTBUS)

Mpolwy noracuTb UHBECTULIMOHHbIE Nan DoHAa B KonuyecTse LUTYK.
Mpoly nepeyncnuTbe CyMMY AE€HEXHON
KOMMEeHcaLuun Ha cYeT:
YkasbiBaeTca cyeT nuua, norawaroLiero
MHBECTULIMOHHbIE Nan
(HanmeHoBaHue b6aHka, BUK, NHH, k/c, p/c)

HacTosiasn 3asBka Hocut 6e30T3bIBHbIN XapakTep. C MNpaeunamm ®oHga 03HAKOMIIEH.

Mopnnck 3asiButens/ Mognuck nuua
YNONHOMOYEHHOro nNpeacTaBuUTens NPUHSIBLLETO 3asIBKY

M.IM.
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MpunoxeHwne Ne 5 k MNMpasBunam doHaa

3asiBKa Ha noraweHne UHBECTULMOHHbIX naeB Ne
AnAa opungnvyeckux nuy

Oara: Bpewms:

MonHoe Ha3BaHue ®oHAaa:

MonHoe ¢hupmeHHOE HauMeHOBaHUe
YnpaBnsitowen KoMnaHum:

3aaBuTtenb

MonHoe HaMmeHOBaHue:

L OKYMEeHT:
(HanmeH. gokymeHTa, Ne, kem BbldaH, AaTta Bblgauu)

Homep nuueBoro cuera:
YnonHOMO4YeHHbIW NpeacTaBuTenb

®.A.O/HanmeHoBaHue:

[encTByHOWNA Ha OCHOBaHUK:
(HaumeH. nokymeHTa, Ne, kem BblAaH, AaTa Bblaaun,
CpOK AeNCTBUS)

Onsa dusnyeckux nuy

[ OKYMEHT, yaOCTOBEepPSIOLWMNNA NINYHOCTb
npeacTaBUTeEns:
(HanmeH. gokymeHTa, Ne, kem BbldaH, AaTta Bblgauu)

Onsa lopuanyeckux nuu

CBUAETeNbLCTBO O perncTpauum:
(HanmeH. gokymeHTa, N, kem BbldaH, AaTta Bblgauu)
B nuue:
(9.1.0))
[OKyMeHT, yA0CTOBEPSAILNA NINYHOCTb:
(HaumeH. gokymeHTa, Ne, kem BbiaaH, AaTa Bblgaum)
[encTByHOWNA Ha OCHOBaHUK:
(HanmeH. gokymeHTa, Ne, kem BblAaH, AaTta Bblaayw,
CpOK AeNCTBUS)

Mpolwy noracuTb UHBECTULMOHHLIE Nav PoHAa B KONMYyecTBe

Mpowy nepeyncnuTbL CyMMy AEHEXKHON
KOMMeHcaLun Ha CYeT:

YKa3blBaeTcsl c4eT nuua, norailaroLiero
MHBECTULIMOHHBbIE Nau

(HanmeHoBaHue b6aHka, BUK, NHH, k/c, p/c)

HacTosiasn 3asBka HocuT 6e30T3bIBHbIN XapakTep. C MNpaeunamm ®oHga 03HAKOMIIEH.

Mognucb Mognuck nuua
YNONHOMOYEHHOro nNpeacTaBuUTens NPUHSIBLLETO 3asIBKY
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MpunoxeHwne Ne 6 k MNMpaBunam doHaa

3asiBKa Ha noraweHne MHBECTULIMOHHbLIX naeB Ne

AnAa opugn4yeckux nuy - HOMMHarnbHbIX ,qep)KaTeneﬁ
Oara: Bpewms:

MonHoe Ha3BaHue PoHAa:

MonHoe ¢hupMeHHOEe HauMeHOBaHue
YnpaBnsiowen KoMnaHum:

3asiBUTENb - HOMUHANbHbIN AepXxaTtesib
NMonHoe HaumeHoOBaHwMe:

[oKkymeHT:
(HaumeH. fokymeHTa, Ne, KeM BblJaH, AaTta BblAaym)

Homep nuueBoro cuera:
(HOMUHanbHOro AepxaTtens)

YnonHOMOYeHHbIN NpeacTaBuTenb
®.N.0/HanmeHoBaHue:

[encTBylOWMA HA OCHOBaHUU:
(HavmeH. nokymeHTa, Ne, kem BbigaH, AaTta Bblaauyu, CPoK
nencTeus)

gﬂﬂ ngI:WI‘-IECKVIX nuy

[ OKYMEHT, yaoCTOBepPsIIOLWMNNA NINYHOCTb
npeacTaBUTens:
(HaumeH. fjokymeHTa, Ne, keM BbigaH, AaTta BblAaym)

Ons ropuanyeckmx nu

CBVI.queanTBO O perncrtpauum:
(HaumeH. gokymeHTa, Ne, kKem Bbl4aH, AaTa Bblaadu)

B nuue:
(®.1.0.)

.El.oxymeHT, yﬂOCTOBepHIOLI.WIﬁ JNINYHOCTDL:
(HaumeH. gokymeHTa, Ne, kKem Bbl4aH, AaTa Bblaadm)

[encTByloWMA HA OCHOBaHUU:
(HaMMeH. AOKYMeHTa, Ne, kem BblAaH, AaTa Bblgayun, Cpok
OencTBus)

Mpowy noracutb UHBECTULMOHHbLIE Nan doHAaa B KonuvecTse WITYK.

Mpoly nepe4yncnuTb CyMMy AeHEXKHOW
KOMMNeHcauum Ha cUeT:
(HaMMeHOBaHWe nonyyaTens nnaTexa, HauMeHoBaHWe
6aHka, BUK, MHH, k/c, p/c)
WUHdopmaums o kaxxaom HOMUMHANBLHOM AepXaTene MHBECTULIMOHHBIX NaeB, NorallaeMbiX B UHTepecax BnagenbLua
WHBECTULMOHHbIX Naes:
(nonHoe HaMmeHOBaHWe, HOMepa C4eTOB AeNno)

UHdopmauums o BnagenbLe MHBECTULMOHHLIX NaeB, HA OCHOBAHUMN PacnopsKeHUA KOTOPOro AeNCTByeT HOMUHAlNbHbIN AepXxaTerb
®.1.0./NMonHoe HaMMeHoBaHue:

[oKkymeHT:

(HanmeHoBaHue gokymeHTa, Ne, kem BblaaH, Aata Bblaayn)
Homep cueta geno Bnagenbua
MHBECTULMOHHLIX NaeB

KonunyecTBO MHBECTULMOHHLIX NaeB Ha cyeTe
aeno

BRnagenbLa UHBECTULMOHHLIX NaeB

O6sa3aTenbLHO 3anofnHAeTCs B clyyae, ecnv Bnagenewl MHBECTULIMOHHbIX NaeB aBnsAeTcsa GPU3NYECKUM NULOM:
0 Bnageneu siBNseTcA HaNnoroBbiM pe3ngeHTomM P®
0 BnapeneL He ABNAETCA HanoroBbiM pe3naeHToB P®

HacTtosias 3asBka Hocut 6e30T3bIBHbIN XapakTep. C MNpasunamm ®oHga 03HAKOMIIEH.

Moanuck Moanuck nuua
YNONHOMOYEHHOIO NPUHSIBLLETO 3asIBKY
npegcTaBuTens M.IM.
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