OTYET
00 uTorax royiocopanns Ha O61em coOpaHuu BjafebleB HHBECTUIIHOHHBIX MAa€B
3aKpBITOro MaeBoro HHBECTUNHOHHOTO GOHIA HeIBHKMMOCTH
«PEKOP/I-nenBu:xuMoctb» (nasee — «O0mee cobpanne»)

r. HoBocuoupck «01» mapra 2023 roxa

Ha3zsanne ¢onpa: 3akprIThIil naeBoil WHBEeCTHUHOHHBIH (hoHA HexsmwxuMmoctTH «PEKOP] —
HEABMKMMOCTE» (mamee — «®Doua»), IIpaBunma ngoseputenvHoro ympasineHus DoHaoOM
3apeructpupoBansl bankoM Poccuu 26 urons 2016 roma 3a Ne 3184,

IMonnoe ¢upMeHHOe HauMeHOBaHHWe ympapisiomeii kommanuu Ponpga: OO6mecTBo C
orpauuuenHoit orBercTBeHHOCTRIO «YTIPABJISIOIIAS KOMITAHUA «PEKOPI KATIMTAIJI»
(HHL{CHEHH Ha OCYLIECTBIEHHE NEATEIIEHOCTH MO YIIPABJIECHHIO WHBECTUIIHOHHBEIMH CIJOHJIaMH, nmacBbIMH
MHBECTUIMOHHBIMH (DOHJAMU M HErOCY/lapCTBEHHBIMH NMEHCHOHHBIMU (ongamu ot 14 mMas 2013 roxa
Ne 21-000-1-00955, Brinana ®enepansHoit ciryx00H 10 (HHAHCOBBIM PHIHKaM).

IMostHoe ¢QupMeHHOe HaMMeHOBAaHHWe CHeNMAJH3MPOBAHHOrO Jenosutapus Donpa:
Axunoneproe o6mectBo «CrennanusupoBannbiil  aenosurapuit «MMHOUHUTYM» (muuensus
Cnennanus3upoBaHHOTO JIEMO3UTAPHS HAa OCYILECTBIEHHE JEATENEHOCTH CIELHAIU3UPOBAHHOTO
JIETIO3UTApUst MHBECTHIIMOHHBIX (DOHJIOB, MAEBBIX WHBECTHIMOHHBIX (DOHIOB M HEroCyJapCTBEHHBIX
neHcHOHHBIX (ormoB Ne 22-000-1-00013 ot 04 oxTsa6ps 2000 roga, Bernana @KIB Poccun).

IMonHoe ¢upMeHHOEe HAMMEHOBAaHHE JHIA, co3BaBmero ObGuiee cobpanue: OOmecTBo ¢
orpann4eHHo# oTBeTcTBeHHOCTHIO «Y [IPABJIAIOIIA S KOMITAHUA «PEKOP/] KATIMTATI».

®opma npoBeaeHus Ooduero codpanus: 3a04HOE TOJIOCOBAHHE.
Jarta npoBexenust O6mero cobpanus: 28 despans 2023 roza.

O01ee KOJIHYECTBO T0JIOCOB, KOTOPHIMH 00J1aJa/Ii JHIA, BKJIIYEHHBIE B CIHCOK JIHLI,
HMEIUIMX NMpaBo Ha yyacTtue B O0mem cobpannu: 36 957.39305

KosnyecTBO Tr0JI0COB, KOTOPBIMH o0JaxaidM JWna, npuHsaBmme y4yacrue B OOmem
cobpanumn: 21 358,12999

KosnuyecTBo HeleliCTBUTEIBLHBIX Ol0JUIeTeHel /i roinocoBanus: 0 mr.

OO011ee KOJHYECTBO F0JI0COB 10 HelelCTBUTEIbHBIM OroJu1eTeHsaM: 0 mrT.

IIpencenarens O61ero codpanus: Cropuak Pycnan Cepreesuy.
Cexperapb Ob1ero coopanus: [lonapyera Auna CepreeBHa

IToBecTka st O0mero cobpanusn:

Bonmpoc Ne 1 «VYTBepkaeHHe W3MEHEHMH M JOMONHEHMH, BHocuMMBIX B IlpaBuma
noseputensHoro Bonpoc Ne 1 «YTBepikIneHHe M3MEHEHMI M JIOMONHEHUH, BHOCHMBIX B
[IpaBuna noBepuTenbHOTO — ympaBineHHs @DoHIOM, CBA3aHHBIX C  HW3MEHEHHEM
HMHBECTHUIMOHHOH neknapanny PoHa, 3a HCKII0YEHHEM CIIy4aeB, KOI/la TaKHe H3MEHEHHUA
00yCIIOBIIEHEI W3MEHEHHSIMH HOpPMAaTHBHEIX 4KTOB' B cdepe (HHAHCOBHIX DPHIHKOB,
YCTAaHABIIMBAIOIIHX [JONOJIHHUTENLHEIE OTPaHMYEHHS COCTaBa M CTPYKTYPHl aKTHBOB
MaeBBEIX HHBECTUIIMOHHBIX (POH/IOB;

Bonpoc Ne 2 «YTBepxaeHHe H3MEHEHUH U IOIIOJIHEHUH, BHOCUMEBIX B IIpaBuna
JIOBEpUTENBHOr0 ypaBieHHsd DOHIOM, CBA3aHHEIX ¢ M3MEHEHHEM IOpANKA ONpPEeIeHHA
pasMepa JmoxoZa OT JoOBepuTenbHOro ympasieHus @DoHmoM, 1071 KOTOPOro
pacrmpenensercs MexAy BIaZenblaMH HWHBECTHIMOHHBIX Ia€B, a TAKXKE C W3MEHEHHEM
JIOJIM YKa3aHHOTO J1oXo/a (TopsAIKa e ONpeeNeHNs) U CPOKA €ro BHITIIATHIY;

Bonpoc Ne 3 «VYTBepkmeHHe M3MEHEHHMH M JONOJHEHWH, BHOCMMBIX B [IpaBuna
JIOBEpUTENBHOrO ynpaBineHus MOOHIOM, CBSI3aHHBIX C BBEJIEHHEM WM M3MEHEHHEM
NONIOXKEHWMA, HampaBIEHHBIX Ha DPACKPBITHE MM NPEAOCTaBICHUE HH(DOpMaMU o
KOH(IIHKTE HHTEPECOB YNPABJISIOUIEH KOMITAHWH, CIIELIMATH3UPOBAHHOTO IETIO3UTapUs»;

Bonmpoc Ne 4 «YTBepkaeHMe H3MEHEHHH WM JONoONHEeHWH, BHocuMbIX B [IpaBuna
NOBEpUTENBHOrO  ympaeineHus @DOHIOM, CBA3aHHBIX C YBEJIHYEHHEM pa3Mepa




BO3HATPAKICHUA Ympasisgomed Komrnanuy, Crenuanu3supoBaHHOIO —AENO3HTapus,
Peructparopa, AynuTopckoii opranuzauui 1 OneHIuKay.

D opMyTHUPOBKH pelIeHii, IPUHATHIX O0mmMM cobpanneM 1o KaxIoMy BONPOCY MOBECTKH THS
o6ero cofpanusi, a TAKIKE YHCJI0 (KOIMYECTBO) F0JI0COB, OTJAHHLIX 32 KAXK/IbIH U3 BADHAHTOB

ronocosanus («3A» umm «[TPOTUB») no kaxgomy Bonpocy nosectkn st O6mero cobpanus.
Pe3ynbTaTel rosocoBanus 1o Bonpocy Ne 1 nmoBecTku JaHs:
«3A» - 21 223,12999 ronocos;
«[TPOTHUB» - 135,00000 romocos.
®opmynupoBka perienus, npunsitoro O6upM cobpanuem nmo sompocy Ne 1 MOBECTKH IHA:
«YTBEpIUTh W3MEHEHMS W IOTOJHEHWs, BHOCHMBle B [IpaBmia JoBepuTeNbHOTO ympasieHus D@oHJIOM,
CBA3aHHBIE C U3MEHEHHEM WHBECTHIMOHHON aexnmapannu @oHAa, 3a HUCKIIOHYEHHEM CIy4YaeB, KOTJa TakKHe
U3MEHEHH OOYCIOBIEHHI HW3MEHEHHSMH HOPMATHBHEIX akToB B  cdepe (UHAHCOBHIX PHIHKOB,
YCTaHABJIMBAIOLINX JOMOIHATENbHEIE OMPAHHYEHHS COCTaBa M CTPYKTYPHI aKTHBOB NA€BbIX WHBECTHIIHOHHBIX
thoHIOBY.
PesynpTaThl ronocosanus 1o Bomnpocy Ne 2 MOBECTKH IHA:
«3A» - 21 223,12999 ronocos;
«TPOTHUB» - 135,00000 romocos.
dopmynupoBKa pewenus, npuustoro O6muM cobpannem o Bonpocy Ne 2 IOBECTKH IHS:
«YTBEpIUTH H3MEHEHNUs U JIONOIHEHHs, BHOCHMEIE B [IpaBuiia JOBEPUTENLHOTO yripaBieHus DoHIoM,
CBA3aHHBIE C H3MEHEHHEM MOpsA/IKa ONpeIeIeHHs pasMepa J0XoAa OT JAOBEPHTEIBLHOro yrpasieHus QoHIOM,
70/ KOTOPOTO PACTIpe/IeNsIeTCs MeXIy BiaJenblaMi HHBECTHIIMOHHEIX TIAa€B, a TAKKe ¢ M3MEHEHHEM JIOIH
yKa3aHHOTO 10X0Ja (NOPsIKa €€ ONpeIeeHNs) U CPOKA ET0 BEITLIATED.
PesyneTaTel romocoBanus 1o Bonpocy Ne 3 moBeCTKH JHS:
«3A» - 21 223,12999 ronocos;
«TPOTHUB» - 135,00000 romocos.
dopmynuposka pentenus, npuHsToro O6umM cobpanuem 1o Bonpocy Ne 3 mMoBeCTKH IHS:
«YTBEpIUTH H3MEHEHHs U JOIOJIHEHHs, BHOCHMEIE B [IpaBuna JOBEPUTENLHOTO yIpaBieHus POHNOM,
CBS3aHHBIE C BBEJECHHUEM WIH W3MEHEHHWEM TIOJIOKEHUI, HampaBJIeHHBIX Ha PACKPBITHE WIH
npegocTaBieHue  WH(GOpPMauMM 0  KOHGIMKTE  MHTEPECOB  YNPABISIOLIEH — KOMIIAHHH,
CHEIHATU3UPOBAHHOTO AETIO3UTAPU. )
PesyneTaTe! ronocoBanus 1o Bornpocy Ne 4 MOBECTKH JIHS:
«3A» - 21 223,12999 ronocos;
«ITPOTHUB» - 135,00000 romocos.
dopmynauposka pewenus, npuasToro O6muM cobpanuem 1o Bonpocy Ne 4 IOBECTKH IH:
«YTBEpIUTh U3MEHEHHS H NONOJIHEHHs, BHOCHMEIe B [IpaBuia JOBEPUTEIHHOTO ylpasieHus DoHIoM,
CBA3aHHBIE ¢  yBEIWYEHHEM  pasMepa  BO3HarpaxaeHMs  YIPABIAIOWIEH  KOMITAaHHH,
CrienHanu3HpoOBaHHOrO JIEN03UTapHs, Peructpatopa, AyIuTOpcKoii opranu3aiuy 1 OLEHIIHKa.

TIpunoxenue: YTBEPXKICHHBIN Oﬁmny.;,‘-cpﬁ_gaggem TIPOEKT W3MEHEHWH M JIONONHEHUH B
IpaBUIa JOBEPUTENLHOTO ypaBineHus oo \
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[Mpencenarens OOero cobpanus | P.C. Cropuak

Cexperaps O01ero cobpanus A.C. TTonapyesa

Cmoumocmb ungecmuyuontbix naeg Modcem yeenuueamscs u yMenvamscs. Pesynomamsl uneecmupoganus 8 npousiom He onpedensiom 0oxodst &
Gyoywen. Tocydapemeo ne zapanmupyem 0oxoonocms unsecmuyuil 6 unéecmuyuonnsle gondnl. Ipescde wem npuobpecmu unsecmuyuonnslii nad,
cnedyen GHUMANENHO O3HAKOMUMBCA € NPARUAAMU 00BEPUMENLHOZ0 YRPABTEHUA NAeabIM uneecmuyuonibis Dondom.

Honywums nodpobyio ungopmayuio o @onde, o3HaKOMUMbCA ¢ NpasusaMu dogepumensHozo ynpasnenus ConooM, a Makvice UHbIMU QOKYMENMamu,
npedyemompennvinu ¢ Dedepansiom 3axone om 29.11.2001 Ne 156-@3 «06 unsecmuyuonnbix ondaxy, moxcno no adpecy: . Hosocubupex, yn.
Yannvizuna, 0.47, noa. 2,3,4,5,6,7 un no meneghony 8 (383) 207-54-23.




ITPOEKT

W3menenns u qonoanenns Ne 11
B [IpaBuia nosepurensuoro yIpaBJieHust 3aKPBITHIM MaeBLIM HHBECTHIHOHHBIM dbonxom
HeIBHKHMOCTH «PEKOP/I-HeaBH:KHMOCTE»
(ITpaBuna noBepuTeNEHOrO yrpaBIeHHs HOHIOM 3apeructpupoBansl [leHTpanbHEIM Bankom
Poccuiickoit ®enepanun (Bank Poccnn) 3a Ne 3184 ot «26» mromnst 2016 roja)

Buecru B mpaBuna JOBEPHTENBHOTO YNPAaBIEHHs 3aKpBITHIM TMAEBEIM HMHBECTHLHOHHBIM
donpom memBmwxumoctn «PEKOP]] — HeXBHKHMOCTE (mamee — TIlpaBuma ®ompma) ciemyiomue

H3MEHCHHUS U OOIIOJIHEHUT:

1. N3noxute cnenyromme nynkrs lpaBua ®onaa B HoBoi pelaKnuu:

Crapas pexaknus

Hosas pepakuus

22, llenplo WHBECTHIMOHHON ITOMHTHUKU
VIpapnsomed KOMIOAHHH SBISIETCS IOIy4YeHHE
A0X0Aa IPH  WHBECTUPOBAHHM  HMYILECTBA,
COCTAaBIIAIOIIETO ®ong, B 00BEKTEI,
NPETYCMOTPEHHBIE HACTOSAIMMHU I[lpaBuiamu, B
COOTBETCTBHH C HHBECTHIHOHHON IOJIMTHKOH
YpaBisomeii KOMIIaHHH.

22. Tlenpr0 WHBECTHMLIMOHHOM IOJMTHKHU
Ynpapnsomeil KOMIaHHH SBISETCS TIOIy4YEeHHE

J0X0#a TMpH MHBECTHPOBAaHHH  HMYIIECTBA,
COCTaBJISIFOLIETO ®onn, B 00BEKTEI,
NPEAYCMOTPEHHBIE  HACTOSIIUMH  I[IpaBuiamu,

IMOCpeACTBOM peallH3aluu CTpPAaTErul aKTUBHOI'O
YIIpaBICHUA.

23. HMusecTHnoHHOI MTOJTUTUKOM
Vnpaensroniei KOMIIaHUH SABJISETCS
npuoOpeTeHue 00BEKTOB HEIBUXHMOIO

MMYIIECTBA C LENbI WX MOCIEeNYIOIIEH TPoaaxKH,
PEKOHCTPYKUHH ¥  TOCIHEAYIOIIeH IIpoaaxy,
M3MEHEHMA WX npoduias u  mocienyromei
NPOAAXKHU H (WIIM) C HENbIO CHAYH UX B apeH/y.

VYnpasnsromuras KOMIIaHUs BIIpaBe
3aKJII0YaTh AOTOBOPHI (KOHTPAKTHI), ABJISIOILIHAECS
TIPOM3BOAHBEIMH  (DUHAHCOBBLIMH HHCTPYMEHTAMH
(nanee — NPON3BOJHEIE ¢uHaHCOBEIE
WHCTPYMEHTEI), NPeIyCMOTPEHHBIMH YKa3zaHHeM
banka Poccun ot 16.02.2015 Ne 3565-Y "O BUIAX
NPOM3BOAHBIX (UHAHCOBEIX MHCTPYMEHTOB" MpH
YCIIOBHH, 4To U3MEHeHHe CTOMMOCTH
NPOM3BOAHBIX  (DUHAHCOBBIX  WHCTPYMEHTOB
3aBUCHT OT BEIMYMHBI NPOLEHTHBEIX CTABOK,
YPOBHS HHQIIALMHN, KYPCOB BAITIOT.

23. CrnocoboM peand3aliu ympasIsioeit
KOMIIaHHEH MHBECTULIUOHHOMH CTpaTeruu
AKTUBHOTO YIIPABIIEHHs SABIAETCS MPHOOpPETEHHE
aKTHBOB (TPyNIbl aKTHUBOB) ONpENETCHHBIX B
Ka4yecTBe NIPEUMYLIECTBEHHEIX 00BEKTOB
HHBECTHPOBAaHHSA - OOBEKTOB HEABHKHMOIO
UMYIIECTBA C LETbI0 UX MOCIEAYIOIIEH IPOAaKH,
PEKOHCTPYKIIMH ¥  TOCHEAYIOUel NpojgaxH,
USMEHEHHS WX MpoduIs U  TOCHexyrouleit
NPOAAXKH U (MIJIH) C LENBIO CAAYH UX B apeHy.

A TaKxe crocobom peanu3anuu
YHOPaBISIOMEH  KOMMaHHEH  MHBECTHULIMOHHOM
CTpaTeriM AaKTHBHOI'O YOPAaBJIEHHs SBIAETCA
BIOXKECHHE B HHBIE aKTHUBLI B COOTBETCTBUH C
nepeyHeM  OOBEKTOB  HHBECTUDOBAHHA U
TpeGOBAHUSAMH K CTPYKType aKTHBOB (hOHA,
TPENYCMOTPEHHBIMH HUHBECTHIHOHHOI
AeKIapanieid. YIpasiAomas KOMIIaH|sS BIpaBe
34dKJIF0YaTh NOrOBOPBI (KOHTPAKTHI), ABJISIOIHECS
NPOM3BOAHEIMH  (DMHAHCOBEIMH HHCTPYMEHTAMH
(nanee - MIPOM3BOJIHEIE (GuHaHCOBEIE
HHCTPYMEHTHI), MPENYCMOTPEHHBIMH YKa3zaHHEM
banka Poccum or 16.02.2015 Ne 3565-YV "O

BUIAX IIPOM3BOIHBIX (rHaHCOBEIX
WHCTPYMEHTOB" MNpH YCIOBHH, YTO H3MEHEHHE
CTOMMOCTH MPOMU3BOJHBIX (HuHaHCOBEIX
WHCTPYMEHTOB 3aBHCHT oT BEJTMYHHEI

NPOLEHTHBIX CTABOK, YPOBHsA HHQILILHH, KypCOB
BAJIIOT.

[Mpymmoii
HacCTOSAIINX

aKTHBOB,
IIpaBunax B

OIIPEOCIICHHBIX B
Ka4eCTBe
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TIPEUMYIIECTBEHHBIX OOBEKTOR WHBECTHPOBAHHUS
(onpa, sBIACTCS rpynna akTHBOB, yKasaHHas B
noxmyHktax 1 — 4, 9 nynkra 24.1 HacTosmumx
IIpaBum.

Criocobom (xkputeprem) BEIGOpa aKTHBOB
ABIACTCA COOTHOILUEHHE PHCKOB H OXujaeMoi
HOOXOJIHOCTH. YTIPaBNSIOmAs KOMIIAHHS B XOJE
ynpaeneHus umyuiectsoM POHAA Ha peryapHoit
OCHOBE OCYILIECTBISET aHAIH3 COOTHOIIEHHS
PHUCKOB H OXKHMIAEMOH JOXOAHOCTH BCEX AKTHBOB,
YKa3aHHBIX B iyHKTe 24.1. HacTosumx [Ipasmu.

HupukatopoM, 10  OTHOWEHHID K
KOTOPOMY YIPAaBIAIOIIAA KOMIIAHUS OLIEHHBAET
PE3yNBTATHBHOCTE PEaNU3alliid MHBECTHI[HOHHOM
CTPAaTerHd aKTHBHOIO YNpAaBIICHHS, SBISETCA
MHJEKC MOTPEOMTENBCKHUX LEH, PACCUMTHIBAEMBIit
Poccratom u  packpeiBaemelii  Ha  caiiTe
https://rosstat.gov.ru/.

Ceenennss 00 OTKIOHEHMH IIPHPOCTA
PacyeTHOH CTOMMOCTH HHBECTHLHOHHOTO Ias
Gonna 3a oTueTHEIE WepHOABI OT MpHpoCTa
HHJEKCA NOTPEOUTENBCKUX LeH 3a
COOTBETCTBYIOIIME  TEPHOAbI  PACKPHIBAIOTCH
YIPaBJIAIOmEeN KoMnanuei B paszgene «OCHOBHEIE
pe3ynbTaTel  HMHBECTHpPOBaHHMs»  KiroueBoro
WH(QOPMAIIMOHHOrO  JOKyMEHTa O tbonze,
pa3sMeIllaeMoro ympaBISIOIIEH KOMIIAHHEH Ha
CBOEM caiite B MHGDOPMALMOHHO-
TEICKOMMYHHKALlMOHHOW  cetn  «MHTepHeT»
https://www.recordcap.ru/. '

24, O6BEeKTH HHBECTUPOBAHHUS, UX COCTAB M
OITHCAaHWE.

24. IlepedeHr OOBEKTOB HMHBECTHPOBAHH,
MX COCTaB M OITHCAHHE.,




24.1. MmymecTBo, cOCTaBNsIONIEE ®onp,
MOXET OBITh HHBECTUPOBAHO B:

1) xwumble mOMelueHMs, B TOM umCIe
Haxondumecs B oOmed  cobCTBEHHOCTH ¢
ONpeNeNCHUEM NONH YTpaBisome KOMIaHUH B

npaBe  COOCTBEHHOCTH (B TOM  4ucloe B
MHOTOKBAPTHPHOM J0ME);

2) HEXUJIbIE IIOMEILIECHHS B
MHOTOKBapTHPHOM  JOME€, B TOM  YHCIIE

Haxojmsmpecs B obmed coOCTBEHHOCTH ¢
ONMpEeNENeHNeM N0NH YTPaBIsIOMEH KOMIAaHUH B
IIpaBe COOCTBEHHOCTH;

3) HeXHIble 3JaHHS, BBEICHHbBIE B
OKCIUIYaTallMI0 B YCTAHOBIEHHOM IMOPSAIKE H
COOTBETCTBYIOLIHE TpeOoBaHUAM YKazanus banka
Poccuu ot 05.09.2016 N 4129-V "O cocrase n
CTPYKTYpe aKTHBOB aKI[MOHEPHEIX
WHBECTHULHMOHHBIX (DOHIOB M aKTHUBOB I14€BLIX
WHBECTHLHOHHBIX  (OHHOB", B TOM uMHcle
HaxonmsAmuecs B oOwmel coOCTBeHHOCTH ¢
ONpeeNeHHeM JOIH YTIpaBISIomEeH KOMIaHUH B
IpaBe cOOCTBEHHOCTH;

4) TIOMEIEHNS B HEXMIIBIX 30aHUSAX, B TOM
YHCIe HaxonsdmMecs B obOmell cobcTBeHHOCTH ¢
ONPENENeHHEM H0IU YTPaBIAIONIEH KOMIIAHHH B
npase cOOCTBEHHOCTH;

5) enMHBIE HENBMXMMEIE KOMIUIEKCHL, B
Clly4yae €ClIH B HMX COCTAB BXOOHT TOJBKO
HEIBH)XXHMOE HMYIINECTBO, paspelleHHOE JIs
BKIIOYEHHA B COCTaB akTHBOB @oHma B
COOTBETCTBHMH C HACTOSIIMM ITYHKTOM;

6) COOPYKEHHS WHKEHEepHOM
MHpPACTPYKTYpHI, npeaHa3HaueHHEIE
MCKIIOYATENBHO UL  OOCIYXMBaHHA M (WMIH)
9KCIITyaTaluu HEJIBHXXHMOTO HUMYIIECTBA,
cocrapnsaomero @oun wau npuobperaeMoro B
cocraB  akTHBOB  MDoHAZa Ha  OCHOBaHHH
3aKJIFOYEHHOT'0 JTOT0BOpPA;

7) 3eMenbHBlE yY4AaCTKH, Ha KOTOPBIX
PacIoIokeHo HEJBHKHMOE HMYIIECTBO,
cocraBiistomee MOHI, B TOM YHCIIE HAXOIALIHECS
B 00mei cobcTBeHHOCTH C OIIpeNeNIeHHEM JIOJTH
Vnpasnsroniei KOMITAaHWH B npaBse
COOCTBEHHOCTH;

8) mpaBa apeHzbl 3eMeNLHOrO y4acTKa, Ha
KOTOPOM DAaCIIOJIOKEHO HEABMKHUMOE UMYILLIECTBO,
cocrasjsrouiee Gonp;

9) uMymecTBeHHBIe TpaBa W3 JIOTOBOPOB
acTHS B JIOJIEBOM CTPOHMTENLCTBE JKHIBIX H

24.1. VmymecTBo,  cOCTaBISIOIEE
®onp, MokeT GLITE HHBECTHUPOBAHO B:

1) >xunele TOMemeHHA, B TOM uMcle
Haxomsmuecs B oOmield CcoOCTBEHHOCTH ¢
ONpeeIeHHEM oMU YTpaBnisronieil KOMIaHuH B

npaBe CcOOCTBEHHOCTM (B TOM 4HCle B
MHOTOKBapTHPHOM JIOME);

2) HEXHUJIBIE [IOMENIeHHS B
MHOTOKBAPTHPHOM  JOME€, B TOM  YHCIe

Haxonsmmecs B o0med coOCTBEHHOCTH C
OTpeleNleHHeM O YTIPaBiIAiomei KOMIIAHHN B
npaBe COOCTBEHHOCTH;

3) HeXWIBIE 3/aHMs, BBEUEHHBIE B
OKCIUIyaTallUIO B YCTAHOBIEHHOM MOpSAKE U
COOTBETCTBYIOIIHME  TpeGoBaHMAM  VkazaHus
Banka Poccum or 05.09.2016 N 4129-V "O
COCTaBE W CTPYKTYPE AaKTHBOB aKUMOHEPHBIX
WHBECTHIMOHHLIX (OHAOB W aKTHBOB MAEBEIX
HMHBECTHULUMOHHEIX  (QOHHOB", B TOM uYHCIE
Haxomsumuecs B oOmeld CoOCTBEHHOCTH ¢
OTIpEJIeNIEHUEM: I0JH YTIPABISIOIIEH KOMITAHHU B
paBe cOOCTBEHHOCTH;

4) MOMEINIEHHS B HEXHIILIX 3aHUSX, B TOM
4YuClIe Haxomsdinuecs B o0IIell coOCTBEHHOCTH C
OIlpefesIeHHEM IOIH YTIIPaBIAIOLEH KOMIIAHUN B
npaBe COOCTBEHHOCTH;

5) eIMHBIE HENBHKHUMbIE KOMIUIEKCEH, B
clyyae eclmd B MX COCTaB BXOJIUT TOIBKO
HEJBIOKMMOE HMYILIECTBO, paspelieHHOe IS
BKIIOYEHHSA B cocTaB akTUBOB MDonma B
COOTBETCTBHH C HACTOSIIHUM ITYHKTOM;

6) COOpYKEHHS HHXEHEPHOH
MH(QPACTPYKTYPEI, IpeHa3HAYEeHHEIE
HCKIIIOYMTENBHO JUISL OOCIY)XMBaHHA H (UiM)
OKCIIyaTallid  HEJBWXXHUMOTO HUMYIIEeCTBa,
cocrasnstomero @ona uimM npuobperaeMoro B
coctaB  akTMBOB  ®doHja HA  OCHOBaHMHU
3aKJIFOYEHHOTO JIOTOBODA;

7) 3eMenbHBIE Y4ACTKH, Ha KOTODBIX
PAacIoJIOKEeHO HEIBIKUMOE HMYLIECTRBO,
cocraBiAroniee MOHM, B TOM YHCIIE HAXOMAIMIHECS
B 00well coGCTBEHHOCTH ¢ ompeneleHreM NoMH
Vnpasnsroueit KOMITaHHUH B npase
cOOCTBEHHOCTH;

8) mpaBa apeHAbl 3€MENTLHOTO ydacTka, Ha
KOTOPOM pacCroI0keHO HEABHXHMOE HMYILECTBO,
cocrasnstouee Oonyr;

9) MMyLleCTBEHHbIC IIpaBa M3 JOrOBOPOB
Yy4acTHs B JOJICBOM CTPOUTEIBLCTBE SKHIBIX K
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MHOTOKBAPTUPHEIX ~ TOMOB, 3aKJIOYEHHBIX B
COOTBETCTBHH ¢ DejtepasbHBIM 3aK0oHOM OT 30
nekabps 2004 roga N 214-®3 "O6 yuactuu B

JOJIEBOM CTPOHTEIILECTBE MHOTOKBapPTHPHEIX
IOOMOB U HHBIX OOBEKTOB HEOBH)XMMOCTH H O
BHECEHUU H3MEHEHUH B HEKOTOpEBIC

3aKOHOIATENBHEIE aKThl POCCHIICKOIT Denepaun"
(manee - OenepansHelii 3ak0H ot 30 nexabps 2004
roma N 214-®3) (nmanee npum coBMecTHOM
YIOMHHaHUM - MHBECTHUHH B HEIBHKHUMOE
VIMYIIECTBO).

10) MHCTpYyMEHTBI IeHe)HOTO phIHKA.

11) IMpousBonukie (buHaHCOBEIE
MHCTPYMEHTEI, COOTBETCTBYIOIIHE TpeBOBaHHAM
nyHKTa 23 Hactosuwmx IIpasu;

12) TlpaBa tpe6oBanust wus3 JIOrOBOPOB,
3AKNIOYEHHBIX  JUIT  UeNel  JOBEpUTENHHOrO
YNPABJICHUS B OTHONIEHHH aKTHBOB, YKA3aHHBIX B
HACTOSIIEM TTYHKTE.

13) HHBle aKkTHBEI, BKIIOYAacMble B COCTAB
akTUBOB POHIA B CBA3H C OILIATOMH pacxoyos,
CBA3AHHBIX C  NOBEPHTENBLHBIM  YIIPaBIEHUEM
HMYIIECTBOM, COCTaBIAOIMM DoH]T,

MHOTOKBapTHPHBEIX ~ JOMOB, 3aK/IIOYEHHEIX B
COOTBETCTBHM ¢ DemepanbHEIM 3ak0HOM 0T 30
nexabpst 2004 roga N 214-®3 "O6 yuactuu B

JOJICBOM CTPOHUTEIBCTBE MHOTI'OKBapTHPHBIX
JOMOB M HHBIX OOBEKTOB HEOABUXHMOCTH H 0
BHECEHUH H3MEHEeHHH B HEKOTOpEIC

3aKoHOAATENbHBIC akThl Poccniickoit ®epepanun”
(nanee - Oenepansublii 3akoH ot 30 nexabps 2004
rona N 214-03) (manee npu coBMecTHOM
YIOMHHaHHUH - MHHBECTHIMH B HEABHXKHUMOE
HUMYILECTBO).

10) UHCTpyMEHTEI IeHeKHOTO PHIHKA.

11) ITpousBoaHEIe (huHAHCOBEIE
HHCTPYMEHTEI (prrouepcrr, OILMOHEI),
COOTBETCTBYIOINHE TpeOOBaHHMAM mTyHKTa 23

Hacrosmux [Tpasu;

12) TlpaBa TpeGoBaHus W3 mOroBOPOB,
3aKIOYEHHBIX  IUIA  IeNied  JMOBEpPUTENHHOrO
YHpaBlICHHUs B OTHOLIEHHH aKTHBOB, YKA3aHHBIX B
HACTOSLIEM MTYyHKTE,

13) VHble akTHBBI, BKIIOYAEMEIE B COCTaB
aktuBoB (OHZA B CBA3M C OIUIATOM PACXOMOB,
CBS3aHHBIX C JOBEPUTENLHBIM  YIIpaBICHUEM
UMYIIECTBOM, COCTaBISIOmUM Dony,

25.1. Crpyxrypa aktusor Ponpma nomxHa
COOTBETCTBOBATE  OJHOBPEMEHHO  CJIEAYIOLIHM
TpeOOBaHUSIM:

1) Ouenouynas crommocts LEHHBIX Oymar
OJIHOTO FOPHUIMYECKOTO JINIIA, JIEHEKHEIE CPEICTBA
B pyOJIIX M B HHOCTPAHHOH BAIIOTE HA CUETAX U
BO BKJIaNax (ACMO3HTaX) B TAKOM FOPHAMYECKOM
mne  (eclM  IOPHAMYECKOE JIHNO  SBISeTCS
KPENUTHOH oOpraHusanuell wim HHOCTPaHHEIM
0aHKOM HMHOCTpaHHOrO rocyaapcrsa), Ipasa
TpeGOBAHUA K TakoMy IOPHJIUYECKOMY JIHIY B
COBOKYMHOCTH HE MOIKHBEI MpeBplmaTe 15
NPOLEHTOB CTOMMOCTH aKkTHBOB MonHma mo 31
nexabps 2019 roma, ¢ 1 smBaps 2020 roxa - 14
IIPOLICHTOB CTOMMOCTH akTUBOB PoHza, ¢ 1 urons
2020 roma - 13 MPOLEHTOB CTOMMOCTH aAKTHBOR
®ouna, ¢ 1 susaps 2021 roma - 12 TIPOLIEHTOB
crouMocTd  akTHBOB ~ DoHma. TpebGosanus
HacTosulero absama He pPacnpoCTPaHsIOTCH Ha
TOCynapCTBEHHBIE ILIeHHBIE Oymaru Poccuiickoii
Qenepaumn W Ha npasa TpeboBaHMs K
LUCHTPAILHOMY  KOHTpPareHTy, a Takke Ha
VMYIIECTBEHHBIC IIPaBa, YKa3aHHbIE B 1I1.9 11.24. 1
HacTosux IIpasui.

2) OueHoYHas cCTOMMOCTE rOCYJIapCTBEHHEIX
LEHHEIX Oymar OJIHOTO HHOCTPaHHOTO
rocylapcTtea He  JOKHA  MpeBelmaTe 15
IIPOUCHTOB CTOMMOCTH akTHBOB MoHpma mo 31

25.1. Crpykrypa aktuBoB PoHjga mOmKHa
COOTBETCTBOBaTh  OAHOBPEMEHHO  CIENYIOIUM
TpeOOBaHUAM:

1) OueHouHas CTOMMOCTH LEHHEIX O6ymar
OOHOTO  IOPHIOUYECKOTO  IIMIA, JeHEKHbIe
CpencTBa B pyOIIsiX M B WHOCTPAHHOH BAIIOTE Ha
CdeTax W BO BKJaHaX (JErMo3WTax) B TakOM
TOPHAMYECKOM , JIMLE (ECITH FOPUANYECKOE JTHIIO
ABIACTCA ~ KPEAMTHOM  OpraHusamuedl  mmm
HHOCTPaHHBIM BanKomM HHOCTPAaHHOTO
roCynapcTsa), IpaBa TpeGOBaHUS K TaKoMy
IOpHANYECKOMY JIMIy B  COBOKYIHOCTH HE
JAOJDKHEI NpeBBIIATh 10 MpOLEHTOB CTOMMOCTH
akTuBOB (hoHna. TpeGosanus Hacrosmero a63ara
HE PpacnpocTpaHsIOTCA HA TIOCYIapCTBEHHBIE
ueHnele Oymaru Poccuiickoii ®enmepanun u Ha
npaBa TpeOGOBaHMs K LEHTPATBLHOMY KOHTpAreHry,
a Tak)K€ Ha UMYILECTBEHHEIE TIPaBa, YKa3aHHEIE B
1.9 n.24.1 nacrosimux Ipasm.

2) Ouenounas CTOMMOCTh
TOCYNapCTBEHHBIX  LIEHHBIX OyMar  OJHOrO
WHOCTPAaHHOTO  TrOCyHapcTBa  He  JIOKHA

IpeBbIaTe 10 NPOLIEHTOB CTOMMOCTH AKTHEOB
MHBECTHLHOHHOTO (DOHJA.




nexabps 2019 roma, ¢ 1 smeaps 2020 roma - 14
IIPOLEHTOB CTOMMOCTH akTHBOB Donma, ¢ 1 uromns
2020 roma - 13 mPOLEHTOB CTOMMOCTH AKTHBOB
®onpa, ¢ | sueaps 2021 roma - 12 NIPOLIEHTOB
CTOMMOCTH aKTHBOB PoHIA.

25.4. OrcyrcTByeT

254, TpeboBamus mn., 1 u 2 m 25.1
HacTosAumx [IpaBui He TPUMEHSIOTCS MTOCIIE TaTHI

BO3HHUKHOBEHUS OCHOBaHUSI  TIpeKpaleHUs
donpa.
26. TpeboBanus mm. 1 u 2 m 25.1 26. CoBokynHas CTOMMOCTD

HacTOALIUX Hpaspm HE MPHMEHSIOTCA II0CJI€ OaThkl
BO3HHKHOBEHHS OCHOBAHHUA NpeKpameHu s cDOHIla.

TPEHMYIIECTBEHHEIX 0OBEKTOB HHBECTHPOBAHUS
ponga  (Tpynmbl  aKTHBOB,  YKa3aHHBEIX B
nognynkrax 1-4, 9 nynkra 24.1 wHacTosmux
IIpaBui), ¢ y4eToM YyCIOBUS, YKa3aHHOTO B
nyHkre 23  Hactoamux IlpaBun, o6 ux
HaXOXKIEHWH HE MEHee IBYX TpeTei pabGouynx
JHEH B TEUEHHE KaXJIOT0 KAIEHIapHOTO KBapTaia
(3a HCKITIOYEHHEM nepuoja c IATEI
BO3HHKHOBEHH: OCHOBAHUSA NpeKpalenus GoHa)
JNOJDKHA COCTaBIATH HE MEHEe BOCLMHUIECATH
MPOIIEHTOB CTOMMOCTH aKTHBOB, COCTABISFOIIAX

¢oHx.




27.  Onwucauwue
MHBECTHPOBAHHEM.
WnBectnpoBanne B UeHHBIE Oymaru, B
HEJIBI)KAMOE MMYLIECTBO W (MJIM) B TIipaBa Ha
HEJIBIKIMOE HMYILECTBO, (pHHAHCOBBIE
WHCTPYMEHTEI CBS3aHO C BEICOKOH CTEIEHEI0
PHCKOB, M HE IOApa3symMeBacT T'apaHTHH, Kak I10
BO3BpaTy OCHOBHON WHBECTHPOBAHHOH CYMMBI,
TaK | I10 MOJY4YEHHIO KaKuX-T100 JOXOI0B.
CTouMOCTE 0OBEKTOB BIOKEHHS CPEICTB U
COOTBETCTBEHHO pacueTHas CTOMMOCTh
HHBCCTHIIMOHHOI'O Mas MOT'YT YBCIWYMBATECA U
YMEHBIIATECS, DPE3yNbTaThl WHBECTHPOBAHUS B
TNPONUIOM HE OMPEIeNsOT TOXOIbl B OyaylieMm,

PHUCKOB, CBs3aHHEIX C

TOCYAapCTBO HE  TIapaHTHPYeT  J0XOJHOCTB
uHBecTHIMH B Donn. 3agBneHus moObIX Ui 06
YBEITHYCHUH B Oynyuem CTOMMOCTH

HHBCCTHIIHOHHOI'O0 Mas MOTYT pacuCHHUBATLECA HE
HHa4e KaK IPCAIIOI0XKECHU A,

Hacrosmee  omnmcamme  puckoB HE
packpeiBaeT MH(OpManMKH 000 BCEX pHCKAxX
BCJIE/ICTBHE pasHooOpazus CHTYAIHiA,

BO3HUKAOUHX IIPH UHBECTHPOBAHUU,
B nauGonee ofuiem BuIe NOHATHE pHCKa
CBSI328HO C BO3MOXKHOCTBIO ITOJIOMKHTEIBLHOTO HIIH
OTPHLIATEIEHOTO OTKJIOHEHHUS pe3ynsTaTta
JNEeATENBHOCTH OT OXHIAEMBIX HIH IUIAHOBBIX
3HAYEHHIA, T.e. pHUCK XapakTepu3yeT
HEOIPENENEHHOCT  INONYYEHHS  OXKHIAEMOTO
(hrHAHCOBOTO pe3yabTara 1o HUTOraM
WHBECTULUOHHOM JEATEILHOCTH.

Jlnga ueneil HacTOAMIEr0 OMUCAHHUS TIOX
PHUCKOM TIPH  OCYHIECTBICHHH OINEpanuii 1o
HHBECTHPOBAHHIO  TOHMMAETCS  BO3MOXKHOCTD
HACTYIUIEHUST COOBITHA, BIEKYIIEro 3a coboit
TIOTEPU JUIsi ”HBECTOPA.,

WuBecrop Hews0exHO CcTaJKUBaercs ¢
HEOOXOMMOCTBIO  YUHTHIBATE (DAKTOPHI pHCKA
CaMOoro pa3MHUYHOI0 CBOMCTBA.

Puckn  uHBecTHpOBaHHS B aKTHBHI,
YKa3aHHBIE B HMHBECTULMOHHON JIeKJIapaluu
MacBOT0 HHBECTULHOHHOTO (GOHIA BKIIIOYAIOT, HO
HC OTpaHUYHUBarOTCA CHC)].}/}OLL[I/IMH pHCKaMP[:

A. HedunancoBsie pucky.

K nedunancoBeIM puckam, B TOM uHCIe,
MOTYT OBITh OTHECEHEI CIIEYIOIIUE PHCKH:

CrpaTernueckuii pHUcK CBs3aH c
COLMANBHO-TIOTMTHYECKUMH W HKOHOMHYECKHMH
YCIOBHAMH pa3BuTHA Poccuiickoii @enepanuu
WM CTPaH, TAe BHIMYIIEHBl WM obpararoTes
COOTBETCTBYIOIME  LIEHHBIE OyMarW, MHEIE
(MHAHCOBBIE WHCTPYMEHTHI M aKTHBBL J{aHHBIH
PHUCK HE CBsA3aH C 0COOEHHOCTAMU TOTO UITH HHOTO
obbekTa MHBecTHpoBaHMs. Ha 93ToT  puck

27. Omnucanue
HHBECTHUPOBAHUEM.

PHCKOB, CBfA3aHHBIX C

WuBecTupoBanne B LEHHBIE Oymaru, B
HEIIBHXKUMOE HMMYIIECTBO M (MIM) B IpaBa Ha
HEABHUXKHUMOE HMYHIIECTBO, CbHHaHCOBLIC
MHCTPYMEHTBI CBSI3aHO C BBICOKOH CTENEHBIO
PHUCKOB, M HE IOJpa3syMeBaeT rapaHTHi, KakK I10
BO3BpaTy OCHOBHOH MHBECTHPOBAHHOH CYMMBI,
TaK M I10 NOJIyYEHHIO KaKUX-JIM0O0 J0X0I0B.

CroumocTh OGBEKTOB BIIOKEHMSI CPEICTB
¥ COOTBETCTBEHHO  pacyeTHas  CTOMMOCTb
WHBECTHIIMOHHOTO T1as MOTYT YBEJIMYHBATHCS H
YMEHBIIATBCHA, PE3YIbTAThl MHBECTHPOBAHHA B
NPOIIOM HE ONpPENEIIOT J0XOAbl B GymylieM,

roCyAapcTBO HE  TIdpaHTHPYET  JIOXOJIHOCTB
uHBecTHIM B, Doua. 3asBieHns moOeIX TUI 00
YBEITUYCHHH B 6ymymem CTOMMOCTH

MHBECTHILHOHHOTO [1as MOTYT PaclleHHBATLCA He
HHAYe KaK MpEANOoNIOKEHUsI W He SBIAIOTCA
HHBECTUIMOHHOH KOHCYNbTALUEH.

Hacrosmee  ommcanme  puckoB  He
pacKkpeiBaeT HHGpOpMaHKH 000 BCEX pPHCKAx
BCIIE/ICTBHE pa3Hoobpasus CHUTYaIHiA,

BO3HHKAIOUIAX ITPH HHBCCTHPOBAHHH.

B naubonee obuieM BuIe MOHSATHE pPHCKA
CBS3aHO C BO3MOKHOCTBIO TOQJIOKMTEILHOTO MIIH
OTPHLATENBEHOTO OTKJIOHEHHS pesynbTara
JEATENEHOCTH OT OXHUJAeMBIX HIH IUIAHOBBIX
3HAYEeHHUH, T.C. PHCK XapakTepH3yeT
HEONPENEIEHHOCTE  ITONIYYEHHS  OXHIAEMOTO
(uHaHCOBOTO  pe3yibTaTa Io HUTOraM
HHBECTHIIMOHHOH €S TENEHOCTH.

JIns  meneil HACTOSIIEr0 ONMCAHHS TOJ
PHUCKOM TMpU  OCYIUECTBIEHWM OMepauuii 1o
MHBECTUPOBAHUIO  TTOHMMAETCS  BO3MOXKHOCTE
HACTYIIEHUs COOBITHA, BIleKyIIeEro 3a coboit
IOTEPH JUIsl HHBECTOPA.

HuBecTpoBaHie B COOTBETCTBHH C
HACTOsAIIEH HHBECTUIIMOHHOM AeKIapanuei u
HOPMAaTHBHBIMH aKTaMH B cpepe HHUHAHCOBBIX
PBIHKOB B IPOU3BOJIHBIE (QHHAHCOBEIE
WHCTPYMEHTEI, IPENYCMaTPHUBAIOIIHE
nprobpeTeHre 6a30BOro akTHBa, 60
NOJIyYEHHE 10X0/a OT YBEIHYEHHS €ro
CTOMMOCTH (OTKPBITHE JUIMHHOH MO3HIMH),
CBA3aHO ¢ ()aKTOPaMH PHIHOYHOTO PHCKA KaK
CaMoro NMpOM3BOAHOrO (MHAHCOBOTO
WHCTPYMEHTA, TaK ¥ 6a30BOr0 aKTHUBA, HO HE
OrpaHHYUBACTCS TAHHBIMH (DaKTOpaMH PHCKA,

H]—IBGCTHpOBaHHC B COOTBETCTBHH C




OKa3pIBACT BIIMSIHHE M3MEHEHHE TOJHTHYECKOMH
CUTYaIiH, BO3MO>KHOCTE HaCTYIUICHHUS
HeOnaronpusTHEIX (c TOYKH 3peHus
CYILIECTBEHHBIX YCIOBMI Ou3Heca) M3MeHeHHii B
poccuiickoM 3aKOHOJIaTENbCTBE WK
3aKOHONATENLCTBE JPYTHX CTpaH, IeBalbBallHs
HAMOHATBHOH  BATIOTBI,  KPH3HC  pBIHKA
TOCYlapCTBEHHBIX  JONTOBBIX  O0Ss3aTENLCTB,
0aHKOBCKHH  KpH3HC,  BANIOTHBIH  KPHSHC,
IIPENCTABIISAIOLIIE coboit npsMoe WIH
ONOCPEOBAHHOE CIIeJCTBHE PHCKOB
HOJIMTHYECKOTO, 9KOHOMHYECKOI0 4§
32KOHONATENBHOrO  Xapakrepa. Ha  ypoBeHB
CTPaTErMYeCKOI0  PHCKA  MOTYT  OKAa3bIBAThH
BJIMSHHE ¥ MHOIME IpYyTHE (PaKTOPBI, B TOM YHUCIIE
BEPOSATHOCTE BBEJICHUS pPErHOHANBHEIX
SKOHOMHYECKHX CaHKUWH MM OrpaHMYeHHH Ha
WHBECTUIMM B OTHENBHBIE OTPACIH 3KOHOMHKH.
K cTparermyeckuM pHcKaM TalKe OTHOCHTCH
BO3MOKHOE HACTyIJIEHHE obcToATeNnbECTB
HETIPEOJONIMMOM  CHUJIBI, TJaBHEIM  00pasoM,
CTUXMHHOTO M TEONOJMTHYECKOro XapaKTepa
(Hanpumep, BoeHHEIe feiicTBus). CTpaTernyeckuit
PHCK HE MOXET OBITh OOBEKTOM pa3yMHOTo
BO3NCHCTBHA W  YNpaBIEHHS CO  CTOPOHEI
YNpPaBIAIOIIEeH  KOMIAHWUHM, HE  TOMICKHUT
JMBEPCUDHUKALMH U HE TTOHHKAEM.

CHCTEMHBIN PUCK CBsI3aH ¢ HapylIEHHEM
(uHaHCOBOM  cTaGWIBHOCTH W BO3HMKIIEif
HECTOCOOHOCTH GONBIIOrO YHcna (UHAHCOBBIX
WUHCTHTYTOB  BBHIIONHATH CBOM (DYHKIMM W
obssatenscTBa. B cuny  Gombmolf  cremeHm
B3aMMOZIEHCTBHS H B3aMMO3aBUCHMOCTH
(PMHAHCOBEIX HMHCTHTYTOB MeXTy co0oii oleHKa
CHCTEMHOTIO PHCKa CJI0KHA, HO €ro pealu3alus
MOXET  TOBIHMATE Ha  BCEX  YYaCTHHKOB
(pMHAHCOBOTO pBIHKA. YTIPaBNSIONIAsS KOMMAHHUS
HE HMEET BO3MOXHOCTEH BO3NEHCTBHUS Ha
CHCTEMHBIH PHCK.

OnepannoHHbIi
HapyIIEHHAMU
HENPaBUITBHLIM
TEXHUYECKUX
obecrneueHus,

PUCK, CBS3aHHBIH ¢

OH3Hec-Tpoleccos,
byHKIMOHUpORAHTEM
CPEeACTB M IIPOrPaMMHOTO
HEIIPABUJIBHBIMH  JIEHCTBHUAMHU
(GesneiicTBHeM) WM HEZOGPOCOBECTHOCTBIO
ICpCOHaNa  yIpaBILAIOIEH  KOMIIAaHMH,  ee
KOHTPAareHTOB M IapTHEPOB, MNPHBIEKAEMBIX K
YNPaBICHUIO  aKTHBaMH  (GOHHA, a TaKke
BCJIEJICTBHE BHEIIHUX ()akTOpOB, B TOM YHCIe,
IPOTHBONPABHBIX HOEHCTBHI Tperbux muu. K
OTIEPALIMOHHOMY PHCKY OTHOCSATCS BO3MOYKHEIE

HaCTOSLIEH MHBECTHLIMOHHOM JIeKapauei u
HOpPMaTHBHBIMH aKTaMH B cepe (HMHAHCOBBIX
PBIHKOB B IPOM3BOAHBIEC (PHHAHCOBEIE
HHCTPYMEHTEI, IIPeyCMaTpHUBAIOIIHE
OTYYX/IeHHE 0a30BOr0 akTHBa, IO [OIyICHHE
JI0X0/1a OT CHIKEHHS €T0 CTOMMOCTH (OTKPBITHE
KOPOTKO# TO3ULIHH), aHATIOTHYHEIM 00pa3oM
CBSI3aHO € (haKTOpaMH PEIHOYHOTO PUCKA KaK
CaMoro MPOU3BOJHOr0 (PHHAHCOBOrO
MHCTPYMEHTA, TaK ¥ ©a30BOT0 aKTHBA, HO He
OrPaHHYMBACTCA JAHHBIMH (DaKTOPaMH PUCKA.

WuBecTop Hew30OexHO CTaNKUBaeTcs C
HEOOXOIMMOCTEI0  YUHTHIBATE (DAKTOPHI PHCKA
CaMoro pasJIMYHOTO CBOHCTBA.

PHCki  WHBeCTHpOBaHMA B aKTHBHI,
YKa3aHHele B HMHBECTHIMOHHON JeKiapaiuu
MaeBOT0 HHBECTHLIMOHHOTO (hOH/IA BKIIFOYAIOT, HO
HE OTPaHUYHBAKOTCS CIEAYIOIUMH PHCKAMHU:

A. HedunaHCOBEIE pHCKH.

K HedriHaHCOBEIM pHCKaM, B TOM YHCIe,
MOTYT OBITH OTHECEHEI CIEAYIONIUE PHUCKH:

Crparermyeckuii  puck  cBs3aH ¢
COLHATBHO-IIOTUTHYECKUMH H 3KOHOMHYECKUMH
ycnoBusMH  pa3sutHs Poccuiickoit ®enepanum
WM CTpaH, TA€ BHIIyIIEHBI WIH 00palarorcs
COOTBETCTBYIOUIME  LEHHEIE OyMaru, MHBIE
(pMHAHCOBBIE MHCTPYMEHTHI M aKTHBBI. J[aHHEIA
PUCK HE CBi3aH C OCOOEHHOCTAMH TOrO WIIH
WHOTO 00BEeKTa MHBECTHPOBaHHs. Ha 3ToT pHck
OKa3bIBAET BIMAHHE W3MEHEHHE IOTMTHYECKOM
CHTYAaLlHH, BO3MOXHOCTE HaCTYILIEHUs
HeOJIaronpHsTHEIX (c TOYKH 3peHust
CYILECTBEHHBIX YCIOBUI OM3Heca) M3MEHEHHH B
poccuiickoM 3aKOHOIATEILCTBE 15001
3aKOHOJAATENbCTBE APYTMX CTpaH, JEBaTbBAIHA
HAllMOHAITbHOM  BATIOTHI,  KPH3HUC  pHIHKA
TOCYNapCTBEHHEIX ~ JOJNIOBBIX  00A3aTENbCTB,
GaHkoBCKMET  KpH3HC,  BAMIOTHBIH  KpH3MC,
NPECTABIISIOLIHE coboit npsMoe HIIH
OIIOCPEIOBAaHHOE CIIEZICTBHE PHCKOB
TIOJIUTHYECKOTO, SKOHOMHYECKOTO "
3aKOHOJATENIBHOr0  XapakTepa. Ha  yposens
CTPaTErMYeCKOr0  PHCKa  MOTYT  OKAa3blBaTh
BIIMSTHUE M MHOTHE JpyrHe (DaKTOpPEI, B TOM YHCIIE
BEPOATHOCTH BBEJICHUS PETrHOHANBHEIX
SKOHOMHMYECKHX CaHKLUMI WM OrpaHMYeHHi Ha
WHBECTHLIMH B OTHENBHBIE OTPACIH SKOHOMHKH.
K crpatermyeckuM puckaM Takxe OTHOCHTCS

yGITKH, FBUBIIMCCS pesymbTaToM Hapymemmii | BOSMOKHOE  HACTyIUieHMe  0GCTOATENBCTB
paBoTr - ———— oy | HEMPCOIOMMMOR  CHBI,  TIaBHBIM  o6pazom,
HEROBPOCOBECTHOTO - croux | CTHXMIHOIO 1 EONONMTHYECKOrO  XapakTepa
0643aTeNBCTE  OpraHmsaTopaMm  Topropmu, | (HATPHMED, HOCHHbLE NICHCTBHA).
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KJIUPUHTOBEIMH OpraHH3aIUsIMH, JPYTHMH
MHQPACTPYKTYPHBIMH OpraHu3aIHaM WITH
OaHKaMM, OCYyIIECTBIAIOIMMY pacueThl. C Lelbio
MHHHMH3AIHH ONEPALTUTOHHOTO pHucka
yIpaBisronas KOMIIaHHUsA c JIOJDKHOU
NPEeNyCMOTPUTENIEHOCTBIO OTHOCHTCSL K ToaGopy
COTPYAHHUKOB, ONMTHMU3ALMK OU3HEC-TIPOIIECCOB H
BEIOOPY KOHTPAreHTOB.

ITpasosoit PHCK, CBSI3aHHBIIH g
HETPEICKA3YEeMOCThI0O H3MEHEHHI NelCTBYIOIEro
3aKOHOJATENBCTBA, 4 TAKXKE C HECOBEPLIEHCTBOM
3aKOHOB M HMHBIX  HOPMATHBHBIX  4KTOB,
CTaH/IAPTOB CaMOPETYITHPYEMBIX OpraHu3aluii, B
TOM YHCIIe, PErylHpYIONIMX YCIOBHS BBIIYCKa
Wik O0pallleHHs] AaKTHUBOB, YKA3aHHBIX B
HHBECTULHOHHOW  jgeknapanuu.  CoBepiueHue
CHEJIOK Ha PBIHKAX B PA3JIMYHBIX FOPUCAMKI[ASAX
CBSI3aHO C JONOJHUTEILHEIMH PHCKAMH.

HeobxomuMo  Takke INpUHUMATE  BO
BHUMaHHE PHUCKH, CBSA3aHHBIE CO CIOXHOCTBIO
HaJIOTOBOTO 3aKOHO/ATENBCTRA "
IPOTHBOPEYMBOCTEIO  €r0  TOJKOBAHUS W
NpUMEHEHHs B cdepe  HHBECTHIHOHHOI
ACATENbHOCTH, a TaKKe PHUCKH H3MEHEHHs

H4JIOTOBOTO 33aKOHOJATENLCTBA, KOTOPBIE MOTYT
NPHUBECTH K HETaTHBHOMY BIIMSHUIO H4 WTOTOBBIN
WHBECTHLHOHHBINA PE3YIIBLTAT.

Ilpu  sToM KpaiiHe 3aTpPyIHUTENBHO
IIPOTHO3MPOBATE  CTENEHL  BIMSAHHS  TAKHX
M3MEHCHHI Ha JEATENBbHOCTh II0 YIPaBIEHHIO
(oHnOM WM hUHAHCOBEL pe3yIbTaT HHBECTOPA.

C Uenpro MUHHMH3ALHK TIPABOBOrO PHCKA
yIpaBJIsIOIIAs KOMITaHUs co BCEM
TINATEILHOCTBI0 ~ OTHOCHTCH K HM3YYEHHIO
M3MCHEHMH B HOpMaTHBHON 0Oaze. Taxxke
yOpaBisiomas KOMIIAHMA B IIOJMHOH  Mepe
UCTIONIL3YET  BCE  JIETAJBHBIE  MEXaHHM3MEI
B3aUMOJIEHCTBUSA C OpraHaMH TOCYAapCTBEHHOMH
BiacTu, ¢ bankoM Poccum ¢ 1enplo BIHSHUS Ha
NPUHATHE  PEIIEHHH 10  HM3MEHEHUAM B
3aKOHOJIATENILCTBE B MOJIB3Y HHBECTOPOB.

Perynsropusiii puck MoXeT nposiBAATHCS
B (JopMe MPUMEHEHHUS K YIIPaBIAIONIEeH KOMIAHHH
CaHKIMIl PErylMpyloluX OpraHoB 10 MPHYMHE
HECOOTBETCTBHUS 3aKOHaM, OOIIENPHHSTEIM
IpaBuiIaM W CTaHgapraMm npodeccHOHaAIbHOH
JEATENbHOCTH. Cnencreuem peanusanuu
PETYJIATOPHOIO PHUCKA MOTYT CTaTh (QMHAHCOBEIE
WIH  PEMyTAlMOHHBIE TMOTEPH  YIIpaBIAroIIeit
KOMIaHUH, 3alpeT Ha NpOBEHEHHUE OTIEIBLHBIX

Crparernueckuii puck He MOXKET OBITE 00BEKTOM
pasyMHOTO BO3JEHCTBHUS W  YIPaBIEHUS CO
CTOPOHBI YIIPABJIAIOMIEH KOMIAHUH, HE TIOMJIEKUT
IMBEPCH(UKALIH U HE TIOHHKAEM.

CHCTEMHBIH PUCK CBS3aH ¢ HAPYLICHHEM
(unancoBoil  cTabMIBHOCTM W BO3HHKILEH
HECIOCOOHOCTH GonmBImIOro yucna (UHAHCOBBIX

HHCTUTYTOB  BEBINOJHATE CBOHM (DYHKIHH |
obOs3arensctBa. B cuny Gonpwoil  crenexu
B3aHMOJIEHCTBHS " B3aMMO33aBHCHMOCTH

(pMHAHCOBBIX MHCTHTYTOB MeXIy coboif oIeHKa
CHCTEMHOTO PHCKa CIOXKHA, HO €ro peaau3aius
MOXET  TOBJIMATE HAa  BCEX  YYaCTHHUKOB
(urancoBOro peIHKA. YNpapasiomas KOMIAHHS
HE MMEET BO3MOXHOCTEH BO3IEHCTBHA Ha
CHCTEMHBIH pHCK.

OrnepaunoHHBI  PHUCK, CBS3aHHBIH ¢
HapyIIEeHUAMHA Ou3HEeC-TIpOLECCOoB,
HelpaBHIBEHBIM byHKUHOHUPOBaHHEM
TEXHHYECKMX = CpPEACTB W TPOrpaMMHOTO
obecnieyeHns, HENPAaBUILHBIMH  JEHCTBHAMH
(6e3meiicTBueM) WIM  HeJOGPOCOBECTHOCTBIO
NEPCOHANlA  YNPaBJIAIOLIEH  KOMIAHHMH, ee
KOHTPAareHTOB 'M IAPTHEPOB, IIPHBIEKAEMBIX K
YIOPaBIEHHIO  aKTUBAMH  (OHOA, a TaKxke

BCIICACTBHE BHEIIHMX (aKTOPOB, B TOM 4YHCIIE,
MPOTHBOMNPABHEIX JeifcTBHH Tperthbux mui. K
OTICPAIHOHHOMY PHCKY OTHOCSTCS BO3MOMKHBIE
YOBITKH, SBHBIIMECS PE3YIbTATOM HapyIIESHHIT

paboTer HITH HEKaueCTBEHHOT O, 1700
HeJI06pOCOBECTHOTO MCTIONTHEHUSI CBOMX
006s13aTeNBECTB OpraHM3aTopaMu TOPTOBIJIH,
KIUPHHTOBBIMH ~ OPraHM3alMsAMH,  JPYTHUMH
HHPACTPYKTYPHBIMU OpraHH3alUsIM WITH
GaHKaMH, OCYIIECTBIAIOMMMH pacdeTsl. C HENIbio
MHHHMH3AIHH - OIEpanMoOHHOIO pHcKa
YNpaBJISIoIIast KOMITaHHsI c TOIIKHOM

NPEAYCMOTPUTENBHOCTEI0 OTHOCHTCA K MOAGOpY
COTPYAHHUKOB, ONITHMHU3ALIMU OU3HEC-TIPOLIECCOB U
BEIOOPY KOHTPAreHTOB.,

ITpaBoBoit pHCK, CBSI3aHHBIH c
HETPENICKA3yeMOCTBIO W3MEHEHHUI eliCTBYIOIErO
3aKOHOJATENbCTBA, 4 TAKKE C HECOBEPLIEHCTBOM
3aKOHOB M  HHBIX HOPMATHBHBIX  4KTOB,
CTaH/IaPTOB CAMOPETYINPYEMBIX OpraHM3alyii, B
TOM WYHCNE, PEryIHPYIOMMX YCIOBHUA BEINTyCKa
u/unu  oOpallleHHst aKTHBOB, YKa3aHHEIX B
WHBECTHLMOHHON  neknmapanuu.  CoBepiieHue
CHEJIOK Ha PBIHKAaX B PA3IHYHBIX FOPUCIMKIHAX
CBSI32HO C JIOTIOJHHUTETBHEIMH PHCKAMU.

omepauuMii 1o  ympaBieHuio  (GOHIOM WM Heo6xomuMo Takke NpHHAMATe BO
AHHYIMPOBAHHE  JIWNEH3WM  yhpasisomeli | BHUMAHUE DHUCKH, CBS3aHHBIE CO CIOHOCTBIO
KomMnaHnu. C UeNblo MCKITIOYEHHUs peryaTopHoro | HATOTOBOTO JAKOTORATONECIRY: H
pUCKA _ yNpaBIAIOWAas  KOMIAHWs  BhcTpowia | IPOTHBODEUMBOCTBIO €O TONKOBAHHA W
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CHCTEMY  KOPIIODATMBHOTO  YNpPaBIEHHS U
BHYTPEHHEr0 KOHTPOJIS U OMEPAaTHBHO MPUHUMAET
MepEl 10 TMPHUBEACHHIO CBOEH IEATENILHOCTH B
IIOJTHO€  COOTBETCTBHE C  JEHCTBYIOIIMMH
HOPMAaTHBHBIMH aKTaMH.

B. ®unancoBbie puckw.

K ¢unancoBeIM puckam, B ToM umcle,
MOTYT OBITH OTHECEHEI CIIEIYIOIIHE PUCKH:

PLIHOYHELIN/IIEHOBO DPHCK, CBSI3aHHBIH C
koneGaHMAMM IeH aKTHBOB, VKa3aHHEIX B
WHBECTHLIMOHHON NEKIapalii, KypCOB BaliOT,
TIPOLEHTHBIX CTABOK M Ip. BCIIEACTBHE U3MEHEHHS
KOHBIOHKTYPBl PBIHKOB, B TOM YHCIE CHHXKEHHS
JTHKBHIOHOCTH. OTHU (akTopel caMu 1o cebe
HaXOMATCA MO BIHSIHHEM TaKUX OOCTOSATENBCTB,
KaK HeONaronpusTHas COMUAIbHO-9KOHOMHYECKAs
WIH  [OJWTHYECKAass  CHTyalMs, W3MEHCHHE
PEryINsATOPHOH  cpemsl,  JeBanbBallMid WM
CYLLECTBEHHBIE ~ KONeOaHMA KypcoB oOMeHa
BaJIIOTEI, CTHXHIHHEIE OEICTRUS.

BamorHblit pHCK XapakTepusyercs
BO3MOXHEIM ~ HEOJNATONPHSTHEIM ~ M3MEHEHHEM
Kypca pyOns WM WHOM BANOTEl, B KOTOPOI
HOMHUHUPOBAaH (HHAHCOBBII HHCTPYMEHT, IIO
OTHOILLEHHUIO K KypCy pyOis MIIM HHOM BaniOThl, B
KOTOPOH  pAacCYMTBIBAETCH  MHBECTHIHOHHBIH
pesynbTaT MHBECTOpa.  [IpM 3TOM HEraTHBHO
MOXET HM3MEHHUTHCS KaK CTOMMOCTH aKTHBOB B

pesynbraTte HMHQIALMOHHOIO BO3NEHCTBHA W
CHIKEHHU peanbHOI MOKYIIaTeIbHOM
CIIOCOOHOCTH ~ aKTHBOB, Tak M  pasMep

00513aTeNBCTB 10 (DHHAHCOBBLIM HHCTPYMEHTAM,
VICTIOJTHSEMBIM 3a CUET aKTHBOB (DOH/IA.

IIpoueHTHBIit  pHUCK  3aKiO4aercsi B
NoTepsiX, KOTOphele (OHO MOXKET IIOHECTH B
pesynbTare  HebIarompHsTHOrO U3MEHEHHs
TMPOLECHTHOH CTaBKH, BIMAIOMEH Ha KypcOBYIO
CTOMMOCTB  OOmuranuit ¢ ()MKCMpPOBAHHBIM
noxoaoM. IIponeHTHBIN pHCK Takke BORHHKAET B
Clly4ae, €CIIi HaCTYIUIEHHE CpPOKa HWCIOIHEHUs
00s13aTENLCTB 33 CUET AKTHBOB, Pa3MEILICHHBIX B
WHCTPYMEHTBI ¢ (DMKCHPOBAHHBIM JIOXOJIOM, HE
COBMANAET CO CPOKOM IIONYYEHHS IIPOLEHTHOTO
0X0/a OT TAKUX aKTHBOB.

PUCK  JIMKBHAHOCTH peanusyercs
COKPAalICHUH WIIM OTCYTCTBHHM BO3MOXKHOCTH
npuoOpecTH MM peanu3oBaTh  (HUHAHCOBHIE
HHCTPYMEHTEI B HeoOXoauMom o0beMe W 10
Heobxonumoit  uexe. Ilpu  ompeneneHHbIX
PBIHOYHBIX YCIOBHAX, €CIH JIMKBHIHOCTH PHIHKA
HeaJIeKBaTHa, MOXKEeT OTCYTCTBOBATh
BO3MOXXHOCTB  OMPENENIHTh  CTOMMOCTh  HJIH
YCTAaHOBHTL CIPaBENIHMBYIO IEHY (MHAHCOBOTO
aKTHBA, COBEPLIMTEL CHEJIKY 110 BBICOJIHON IIEHe,

IpH

npuMeHeHHs B cepe  MHBECTHI[MOHHOI
ACATENBHOCTH, a TaKkKe PHUCKH H3MEHEHHS
HaJIOrOBOTO 3aKOHOMATENLCTRBA, KOTOPBIE MOIYT
TNPUBECTH K HETaTHBHOMY BIMSHHIO Ha HTOIOBBIH
VHBCCTHIHOHHBIA PE3yIbTaT.

Ilpu sTOM KkpaiiHe 3aTPyOHUTENHEHO
MPOTHO3UPOBATE  CTENEHb  BIMSHHUS  TAKHUX
W3MEHCHHH Ha IEATENBPHOCTh IO YIIPaBIEHHIO
(bonmoM nm pUHAHCOBBIN Pe3yNbTAT HHBECTOPA.

C uensr0 MHHUMH3AIKK TIPAaBOBOrO pHUCKa
YIIPaBISIOIIA - KOMITaHUsl co Beei
TIIATEILHOCTBID ~ OTHOCHTCS K HM3YYCHHIO
M3MEHEeHMH B HopMaruBHOH 0Oaze. Takxke
YOpaBIAOWas KOMIIAHMSA B IOJHOH Mepe
UCTIONB3YET  BCE  JIETAILHBIE  MEXaHW3MBI
B3aUMOJIEHCTBUS C OpPraHaMH TOCYIapCTBEHHOM
BnacTH, ¢ bankom Poccuu ¢ LEenbl0 BIMSHUS Ha
NPUHATHE  pelleHHH 110 W3MEHEHHAIM B
3aKOHOJIaTeNbCTBE B MOJB3Y HHBECTOPOB.

PerynsaTopHelif pUCK MOXET IpOSBIATHCH
B (popMe MPHUMEHEHHS K YIIPaBIAIOMmEH KOMIAHUN
CaHKUHUH PEryJUpYIONIMX OPraHOB 110 IPHYHHE
HECOOTBETCTBHSA  3aKOHaM,  OOLICTIPHHATHIM
OpaBuiaM MW CTaHAapTaM InpodecCHOHATBHOM
JeATEJIEHOCTH. Crnencreuem peann3anuu
PEryJisiTOpHOTO PUCKA MOTYT CTAaTh (DUHAHCOBBIE
WIM  PENMyTaUMOHHBIE TOTEpH  YIpaBISOLEH
KOMITAaHHW, 3alpeT Ha IPOBEICHHE OTHEIBHBIX
Onepaudii 10  ynpaBIeHHI0O (OHAOM  MIIH
aHHYJIHPOBaHHE JTULEH3UH ynpasisione
koMmmaHuH. C LUeNbio UCKIIOYEHHUs! Pery/IsTOpHOro
pHCKa  YNpaBisiowas KOMIAHHMS  BBICTPOMIIA
CHCTEMY  KOPIIODATMBHOTO  YNpaBIEHHS |
BHYTPEHHEro KOHTPOJIA M OIEpPaTUBHO
NPUHUMAET MeEphl MO0 TIPUBEAEHHIO CBOEH
JEATeNBHOCTH B IIOJIHOE  COOTBETCTBHE C
NENCTBYIOIMMH HOPMAaTHBHEIMH aKTaMH.

B. ®unaHCcOBEIE pHUCKH.

K ¢uHaHCOBEIM pHCkaM, B TOM 4HCIIe,
MOT'YT OBITb OTHECEHEI CIIEAYIONIME PHCKH:

PEIHOYHEBIA/LIEHOBOH pUCK, CBA3AHHEBIH C
KONeOaHMsAMH IL€H aKTHBOB, YKa3aHHEIX B
VHBECTULMOHHOH JIeKNIapanu, KypCoB BalliOT,
NPOLEHTHBIX ~ CTABOK M M.  BCJIEICTBHE
H3MEHEHHs] KOHBIOHKTYPHI PBIHKOB, B TOM 4HCIIE
CHHDKEHUS TIMKBUJHOCTH. DTH (GaKkTOpPsl caMH II0
cebe  HaxomsTCs  IOJ  BIMSHHUEM  TAKHX
00CTOATENLCTB, Kak HebaronpusTHas
COIHAJIbHO-DKOHOMHYECKAs HIH IOJHTHYECKAs
CUTyalHs, W3MEHEHHE pETYIATOPHON Cpejsl,
JeBabBallMsl WM CYUIECTBEHHBIE KoONeOaHus
KypcoB 0OMeHa BaJIFOTEI, CTUXHIHbIE GEICTBHA.

BanmoTHblit pPUCK XapaKTepU3yercs
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Ha pelHKe MOTYT NPUCYTCTBOBAaTBH — TOJNBKO
WH/IMKATHBHBIE KOTHPOBKH, YTO MOXET MPHBECTH
K TOMY, Y4TO aKTUB HENL3s OYAeT peann3oBaTh H,
TaKUM 00pa3oM, HHCTPYMEHT GyeT HaXOMUThCA B
noprdene GoHga 10 KOHIA CPOKa IOTalIeHus 0e3
BO3MOJKHOCTH pPeann3aIii.
(1) Pasuere  Bumer  puckoB  moryr  GwITh
B3aHMOCBSI3aHBl MEXAY co0oif, peanusanms
OJHOTO PHUCKA MOKET U3MEHSTh YPOBEHb HIIH
TIPUBOJHTE K PEANTH3ALUU APYTHX PHCKOB.
IloMmumo  MHAHCOBEIX W  HedMHAHCOBBIX
PHUCKOB  MHBECTUPOBaHME B  aKTHBHI,
IpPeyCMOTPEHHBIE WHBECTHIIMOHHOMH
I€KNapalueli IaeBOro  HHBECTHLHOHHOTO
(honAa MOKET BKIIIOYATh CIIEAYIONIHE PHCKH:
(a) KpenuTHelif  puck,  cB3aHHBI ¢
HEHCIIONIHEHHEM  JOJDKHHKOM  CBOMX
(GuHAHCOBEIX 00s13arenseTB WIIH
HEONarONPHATHBIM ~ HM3MEHEHHEM  HX
CTOMMOCTH  BCIEJCTBHE  YXYIIIEHHA
CIMOCOOHOCTH  OJDKHHMKA  HCIIOJNHATH
TaKHe 0053aTeNLCTBA.
K umciny KpemuTHBIX pHCKOB, B TOM
4HCIIe, OTHOCSTCS:

)

Puck nmedonra nmo obnuranusam u WHBIM
MONTOBBIM LEHHBIM Oymaram, KOTOPEIi
3aAKJIIOYAeTCH B BO3MOYXHOH
HEIIATEeXKECOCcOOHOCTH SMHTEHTA
JONTOBBIX UEHHBIX Oymar u (Wwim) Imi,
NPEIOCTAaBUBIINX O0ECIIEYEHHE 110 3TUM
LIEHHBIM OymaraM, 4YTO NpHUBEIET K

HEBO3MOKHOCTH WITH CHIYKEHHIO
BEPOSTHOCTH MIOTaCcHUTh JIONITOBBIE
UeHHbIe Oymaru (IPOM3BECTH KYNOHHBIE
BBIIIJIATEI 1o HHUM, HCTIOJHUTE

0043aTeNbCTBA 110 BBIKYIY, B TOM UHCIIE
AOCPOYHOMY, MOJTOBBIX LEHHBIX Gymar)
B CPOK H B IIOJTHOM 00beMe.

WuBectop mecer puck jgedonra B
OTHOIIEHHH  aKTHUBOB, BXOIJAIIMX B
cocraB doHpa.

C uenelo moxmep:KaHWs COOTHOIUEHHS
PHCK/IOXOHOCTE B  COOTBETCTBUM C
MHBECTHIIHOHHON JeKnapauueil  Qonma
YHpaBIAOIas KOMIIAHUS — BBEICTPOMIA
CuCTeMY ynpasienus noptdenem donna
U PUCK-MEHEDKMEHTA.

Puck KoHTpareHTa — TpeThero imua
NPOSIBJIAETCA B PUCKE HEMCIIOTHEHHS
0043aTe/IbCTB  Mepel  yHpaBiAroIeit

KOMITaHHEH CO CTOPOHBI KOHTPATrEHTOB.
VYhpapngiomas KOMIAHHS HE MOXKET
rapaHTHpPOBaTh Onarve HaMepeHHs WU
CIIOCOOHOCTE B OyAyLIEM BEITIONHATE
NpUHATEIE Ha cebsa obs3aTenncrsa co

BO3MOXHBEIM ~ HEONarONpHATHBIM  M3MEHEHHUEM
Kypca pyOns MIM MHOM BaIOTE, B KOTOPOIi
HOMHWHHMpPOBaH (DMHAHCOBBIM WHCTPYMEHT, IO
OTHOILEHUIO K Kypcy pyOJisi WM HHOM BalIOTHI, B
KOTOPOM  pacCUMTBIBAETCA  HMHBECTHIMOHHLIM
pesynbrar WHBecTOpa. Ilpm 3TOM HeratueHO
MOXET H3MEHMTBCA KaK CTOMMOCTL aKTHBOB B

pesynerate HMHQIIIUOHHOTO BO3NCHCTBUA W
CHIXKEHUH peanbHOoi MOKYTIaTeNIbHOM
COCOGHOCTM ~ aKTHBOB, Tak M pasMep

0053aTeNbCTB M0 (PMHAHCOBEIM HHCTPYMEHTaM,
HCIIONIHAEMBIM 33 CYET aKTHBOB (OH/IA.

ITpoLEHTHEI  pHUCK  3aKkimioyaeTcs B
IOTCPAX, KOTOpBlE (DOHI MOMKET IIOHECTH B
pesynbrare  HEONaronpusTHOrO  M3MEHEHHUS
TIPOLICHTHOH CTaBKH, BIMAIOIIEH HA KypCOBYIO
CTOMMOCTH  O0nuraumii ¢  (UKCHPOBAHHBIM
noxonoM. IIpoLeHTHEIH pUCK Takke BO3HUKAET B
cllydae, €CIIMd HAacTyIUICHUE CpOKa MCIIOIHEHUs
0053aTENLCTB 332 CYET aKTHBOB, Pa3MEIICHHBIX B
WHCTPYMEHTEI ¢ (DMKCHPOBAaHHEIM JOXOLOM, He
COBMNAIAacT CO CPOKOM IIONIYYEHHMS TPOLIEHTHOrO
J0X0/a OT TaKUX aKTHBOB.

Puck JsmkBHIHOCTH peamusyercs mpu
COKPAIlIEHWH WM OTCYTCTBHM BO3MOKHOCTH
npuoOpecTH WM  peann3oBaTh  (HHAHCOBHIE

WHCTPYMEHTEI B HeoOXoauMoM o0veMe H o

HeoOxomumolt  uene. Ilpm OIlpeesIeHHBIX
PBIHOYHEIX YCIOBHSX, €CJIM JIMKBHAHOCTH PHIHKA
HeaJIcKBaTHa, MOXKET OTCYTCTBOBATh
BO3MOXHOCTE  OINpPENETHT: CTOMMOCTE  WJIH

YCTQHOBHTE CIPABEMIMBYI0O IEHY (DMHAHCOBOTO
aKTHBa, COBEPIUUTL CHEJIKY II0 BEIFOJHOH ILIEHe.
Ha pelHKe MOryr npHCYTCTBOBATE  TONBKO
WHIUKATHBHBIE KOTHPOBKH, YTO MOXET IIPUBECTH
K TOMY, YTO aKTHB Henb3s OyJer peanus3oBaTh M,
TakuM 00pa3oM, HHCTPYMEHT GY/IET HAXOAUTECS B
noprdene GoHa 0 KOHIA CPOKa IOrameHus 6e3
BO3MOXHOCTH PEaTH3aIiH.

(1) PasHble BUJBI PUCKOB MOTYT GHITH
B3aMOCBSI3aHBl  MEXIy co0oif, peanuzamus
OIHOTO PHCKa MOXET M3MEHATH YPOBEHh HIH
NPHUBOIHTE K PEATH3AIMU JPYTHX PUCKOB.

2) IToMumo (hMHAHCOBEIX U
HE(MHAHCOBBIX PHCKOB HMHBECTHPOBAHHE B
aKTHBBI, IPENYCMOTPEHHBIE HHBECTULIMOHHO

AeKJIapaluedl naeBoro MHBECTHLHOHHOTO (oHIa
MOXET BKJIIOYATH CIEAYIONIUE PUCKH:

(a) KpemutHeilt  puck, cBs3aHHBIA C
HEHCIIOJHEHHEM JOJLKHHKOM CBOMX (DMHAHCOBBIX
00s13aTeNbCTR HITH HeOIaronpusaTHEIM

HU3MCHEHHEM HX CTOMMOCTH BCIICACTBHE
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CTOPOHBI  PBLIHOYHBIX  KOHTPAreHTOB,
OpoKepoB, pacYeTHBIX  OpraHU3ALHA,
IETIO3UTAPUEB, KIMPUHTOBBIX CHCTEM,

PacCUCTHEIX GaHKOB, IMIIaTEXHEBIX areHTOB,
OUp K U MPOYUX TPETHHX JIMII, YTO MOXKET
TIPUBECTH K MOTEPAM KIHEHTa, HECMOTPS

Ha MpeANpHHHMAaeMBle YIpaBsOIIeH
KOMTaHue yCHIIUS o
N00pOCOBECTHOMY BEIOOpY

BBILIENIEPEUHCICHHBIX JIULI.
(6) uBecTHpOBaHMIO B WHOCTpPaHHBIC
UEHHBIE OymMaru MPHUCYIIH OMHCAHHEIC

BEIIE  PUCKM  CO  CHEAYHOIIUMH
0COOEHHOCTSIMH.
Huocrpanusie ¢bunancoBrIe

MHCTPYMEHTBl W aKTHBBI MOTYT OBITh
NpHOBpeTeHsl 3a pyOekoM WIM Ha
pOCCHICKOM, B TOM quclie
OpPraHHU30BAHHOM PBIHKE,

[IpMMEHHTENEHO K TAKUM MHCTPYMEHTAM
CTPATETHYECKUH PHCK, CUCTEMHBII PHCK

U TIpaBOBOH  PHCK, CBOWCTBEHHBIE
POCCHHMCKHM  pBIHKAaMm, JIOTOJHSIOTCS
AHAJIOTHYHBEIMH pHCKaMH,
CBOHCTBEHHBEIMHU CTpaHam, rae
BBINYIIEHBI W/WIKM  O0pam@arorcs 93TH
dKTHBBI.

BosmoxHocTH cyne6HON 3amuThl mpas
Ha HMHOCTPaHHbIE AKTUBEI MOIYT OBITH
CYIIECTBEHHO OrpaHHYeHEI
HEOOX0IMMOCTBIO o0pareHus B
3apyOexHBbIe cynebHbIe "
MPaBOOXPAaHUTENEHEIE OPraHEl.

O6mieussectHa npsMast 3aBUCHUMOCTH
BEIHYMH  OXHJAAeMOW MpPHOBUIH OT ypOBHsA
NPHHUMAEMOTO pHcKa. OnrumansHOe
COOTHOILICHHE YPOBHEH pHCKA M  OXHMIAEMOH
NPUOBUIM Pa3MYHO M 3aBUCHT OT WENOro psja
OOBEKTHBHEIX M CYOBEKTHBHBIX (akrTopos. ITpu
TUIAHHPOBAaHWK ¥ INPOBEJICHHH oOlepaunuii ¢
MHBECTHLIMOHHEIMM ~ NMasMH HHBECTOP BCerjaa
JIOJKEH TIOMHHTB, YTO Ha MPAaKTHKE BO3MOXKHOCTH
IIOJIOXKHUTCIBHOTO U OTPHLATCIBHOIO OTKJIIOHEHHSA
PCaLHOr0 pe3yibTaTa OT 3alUIaHMPOBAHHOIO
(mnu 0XH1aEMOT0) 4acTo CYIIECTBYIOT
ONHOBPEMEHHO M PEalU3yIOTCS B 3aBUCMMOCTH OT
LENOT0  psjla KOHKPETHBIX  OOCTOATENLCTB,
CTENEHb  yyera KOTOPBIX, COOCTBEHHO, ©
OIpEIeIseT PE3yNbTaTUBHOCTB onepanuii
HMHBECTOpA.

PesyneraTel mestensHOcTH Vrpapmsrowieit
KOMITAHHH B TIPOLITIOM HE SBIIIOTCH TapaHTHeiH
noxonos ®omma B Oyngymem, W peumeHHe o
nprobpeTeHuu HWHBECTHIIHOHHBIX IaeB
NPUHUMAETC  HHBECTOPOM  CaMOCTOSITEIBHO

YXYOUICHUA CIOCOOHOCTH JAOJDKHUKA HCIIONIHATE
Takue 00sA3aTeNILCTRA.

K umcay KpenuTHBIX PHCKOB, B TOM YHCIIE,
OTHOCSTCH;

Puck nedonta mo obnurauusM M MHEIM

JONTOBBIM  LEHHBIM  Oymaram,  KOTOpBIiA
3aKITI0YAeTCs B BO3MOXHO#
HEIUIATEXXECIOCOOHOCTH  SMHMTEHTa  JOJrOBBIX

IeHHBIX Oymar W (WiIM) JIMI, MPEJOCTABHBILHX
ofecriedeHHe 1O O3THM MEHHBLIM Oymaram, 49To
TIPUBEJET K HEBO3MOXHOCTH WIM CHUKEHHIO
BEPOSTHOCTH TIOraCUTh JOJITOBBIE LIEHHBIE GyMaru
(TpoM3BECTH KYMOHHBIE BBIILIATEI [0 HUM,
UCIIOJIHUTE 0053aTebCTBA [0 BEIKYIY, B TOM
YUCIIe IOCPOYHOMY, JONTOBHIX LIEHHBIX Oymar) B
CPOK H B IIOJTHOM 00BEME.

WuBecrop  Hecer puck gedonra B
OTHOILCHHH aKTUBOB, BXOJAIIUX B COCTaB ()OHMA.

C 1memsl0 TNoOAmEpKAHHA  COOTHOLIEHHSA
PHUCK/IOXOIHOCTE B COOTBETCTBHH c
HHBECTULIMOHHOM JeKnapauuen ¢donna
YIPaBISOIas KOMIIAHUS BHICTPOMJIA CHCTEMY
ynpaeneHus moptdeneM (GoHIA U PHUCK-
MEHEIDKMEHTA.

Puck KOHTpareHTta TPETBETO JHLA

IIPOSABIISAETCS B pucke HEHCITOJIHEHHUS
0053aTeNbCTB Tepe) YIpaBiIsIomed KoMmaHuei
CO CTOpPOHBI ~ KOHTPAar€HTOB.  YMpaBiAIOIias

KOMIIAHHA HE MOXET TapaHTHpOBaTh Olarue
HAMEpeHHUs: M  CIOCOOHOCTE B Oyaymuem
BEITIOJIHATE NPUHSATEIE HAa ce6s 06s3aTeNnscTBa CO
CTOPOHBI PBIHOYHLIX KOHTPAreHTOB, GPOKEpOB,
PacyYETHBIX OpraHH3aNuii, JIeTI03UTAPHEB,
KIUPUHTOBEIX =~ CHCTEM, pPACUETHEIX OAaHKOB,
TIJIATEXHBIX areHToB, OMPX M TPOYMX TPETBUX
JIML, YTO MOXKET NPUBECTH K IOTEPAM KIIMEHTA,
HECMOTpPsI Ha TPENPHHUMAEMBIE YIpaBJIAIONIeit
KOMITaHHEH YCHIIUA 110 106POCOBECTHOMY BEIGOPY
BEIIETIEPEYUCIIEHHBIX JIHII.

(6) MHBECTHPOBAHHIO B HHOCTPAHHBIE
LEHHBle OyMard TPHCYIUW ONMCAHHEIE BEIIIE
PHCKH CO CIEIYIOIIMMH 0COOEHHOCTIMH.

MrocTpanuele GHHAHCOBBIE HHCTPYMEHTHI U
aKTHBBI MOTYT OBITH NMpHOOPETEHE! 3a pyGexoM
WIH  Ha  POCCHICKOM, B TOM  4YHCIe
OPraHU30BaHHOM PBIHKE,

IIpuMEHHUTENEHO K TaKUM HMHCTPYMEHTAM
CTPATETHYECKUM pPHUCK, CHCTEMHBI PHCK W
NPaBOBOW PHUCK, CBOHCTBEHHBIE POCCHUCKUM
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MOCJIE O3HAKOMIIEHHS C HACTOALIUMH HpaBHJ'IEI.MH.

PBIHKaM, IOTOHAKTCH aHATOTHYHBIMH PHUCKAMH,
CBOMCTBEHHBIMH CTpPaHaM, i€ BHIMYIIEHB W/HIIH
00paImaroTCs 3TH aKTHBEL

BosmoxxHOCTH Cyne6HOM 3amuThl mpas Ha

VIHOCTPAHHBIE aKTHBBI MOTYT OBITH CYILECTBEHHO
OTPaHHYEHBl HEOOXOMMUMOCTEIO OOpameHHss B
3apyOexHble CyneOHBle W IPaBOOXPAHHTEIbLHEIE
OpraHel.

() HuBecTHpoBaHue B NpOM3BOAHEIE
(uHaHCOBEIE HWHCTPYMEHTHI (brrouepcsr,
ONIMOHBI), K3aK MPaBHIIO, CBA3aHO C OONBLIHM
YPOBHEM pHCKa M MOXET OBITH CONPSDKEHO CO
3HAYUTENILHBIMH YOBITKAMH.

Tak, npu nokynke OMIMOHHOTO KOHTPAaKTA
TIOTEPH, B OOIIEM Cilyyae, HE IIPEBBICAT BEIHYUHY
YIIaY€HHBIX  TPEMHH,  BO3HATPAXKIEHHS W
PacxooB, CBA3AHHBIX C UX COBEpLIEHHEM. B To
BpEMS KaK IPOJaka ONLHOHHEIX KOHTPAaKTOB U
3aKJIIOYEHHE  (DBIOYEPCHBIX KOHTPAKTOB  IPH
OTHOCUTENBHO HeOONBIIMX  HEGIAronpHATHEIX
KoNeOaHHusX LEH HAa PHIHKE MOTYT NPHBECTH K
3HAYATENbHBIM YOBITKAM, a B Cly4ae MpOAaxH
(BIOYEPCHBIX KOHTPAKTOB M TIPOAAXKH OMIHOHOB
Ha TOKYNKYy (ONIHMOHOB  «KOWI») — K
HEOTPaHUYEHHBIM YOBITKAM,

[Tomumo o6mero pelHOYHOrO pucka mHpw
COBEPIICHHH OIEpalMi Ha PBIHKE LIEHHBIX Gymar,
B CIoyyae  COBEpINICHHS  oOmepamuii ¢
NPOU3BOAHBIMU (PMHAHCOBEIMH HMHCTPYMEHTAMH
BO3MOXEH DPHUCK HEOIAaronpHITHOrO HM3MEHEHMS
UEeHbl ~ KaKk  (DMHAHCOBBIX  HMHCTPYMEHTOB,
ABJATONIMXCA Oa3UCHBIM aKTHBOM IPOM3BOIHEIX
(D)MHAHCOBEIX MHCTPYMEHTOB, TaK M pHCK B
OTHOIUEHMH  aKTHBOB,  KOTODBIE - CIIYXKaT
obecrieuenwem. B caywae neGmarompusTHOTO
U3MEHEHHST LEeHBI (DOHI MOXET B CPaBHHUTENHHO
KOPOTKHH CPOK MOTEPSATH CPEACTBA, ABIAIOIIHECS
ofecreveHueM 110 NMPOM3BOAHOMY (DHHAHCOBOMY

HHCTPYMEHTY.

(r) HHBeCTHPOBaHHIO B  HEABHKHMOE
MUMYIIECTBO W  HMYIIECTBEHHEIE TIIpaBa Ha
HEJBIXHMOE HMMYIIECTBO MPHUCYIUH OMHCAHHEIE
BBIILIE PUCKH CO CIEAYIOIIMMH 0COOEHHOCTSIMM.

ITpouecc 9KCILTyaTalH{ 00BEKTOB
HEJIBH)XAUMOTO ~ MMYINECTBA  CONPOBOXKAAETCS
PHCKaMH HECOOTBETCTBYIOLIETO XO3SAHCTBEHHOTO
YNpPaBlIeHHs OOBEKTOM HEABMXKHMMOCTH M, Kak
CIEJCTBUE, CHIKEHUS €ro OKCIUTYaTalHOHHBIX
XapaKTepUCTHK. | pamocTpOHTENbHEIE, IPOEKTHBIE
W TEXHOJIOTHYECKHE  PHCKH  CBS3aHBl  C
HEMPAaBUILHEIM _ BEIOOPOM  MecTa  peaiu3aluu
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MPOEKTa, €ro HECOOTBETCTBHEM OKpPYyXKalommieit
3aCTpoiiKe, OmMMOKAMH B  KOHCTPYKTHBHBIX
PEILCHUAX, HEBEPHBEIM BEIOOPOM MATEpHAlOB M

Ip.

B pesynsrare (usuueckoro crapenus u
BIIMSIHUSL BHEIUHUX HEONaronmpHATHBIX (aKTOPOB

(TIpHpOIHBIX Gencrauii, TEXHOI€HHBIX
Ype3BBIYAUHBIX CUTYALUii, B TOM YHCIIE [0KApPOB
" Ip.) MIPOMCXOIUT YMEHBLIEHUE

paboTOCIIOCOOHOCTH  OOBEKTOB  HEIBHKHMOTO
HMyIIECTBa.

[Ipy  MHBECTMPOBAaHMH B  HEIBHKHUMOE
HMYILECTBO HEOOXOMMMO TaKXKe MPUHHMATH BO
BHUMAHHE PUCKH, CBS3aHHBIE C:

- HEBO3MOXXHOCTEIO/HECIIOCOOHOCTRIO

addexrTuBHOro MCTIONIE30BAHMS, KOTOpoe
MoJPa3syMeBaeT TaKO€ MCIOJIb30BaHHE OOBEKTOB
HEJIBHKUMOTO MMYIIECTBA, KOTOpOE

MaKCHUMH3HPYET €ro IpPOAYKTHBHOCTB, 4YTO
COOTBETCTBYET €ro HaubonbLIel CTOMMOCTH, M
KOTOpOe (U3UYECKH BO3MOXKHO, HOPHAMYECKH
paspeeso 1 GHHAHCOBO ONpPaBIaHHO;

- HEBO3MOKHOCThLIO/HECTIOCOOHOCTRIO
IpOAaXH 00BEKTa HEIBHXKUMOIO MMYIIECTBA I10
LIEHE BBHILIE LIEHbl MHBECTHPOBAHMS,

- HEBO3MOXKHOCTBH/HECITOCOOHOCTHIO HAHTH
aApeHaaTOPOB Ha 00BEKTEI HECIABHXXHMOIO
UMYIIECTBA,

- HEBO3MOXHOCTBIO/3a/IepXKKOH IepeBoa
HMYIIECTBEHHBIX  IPaB  HA  HEIBIKUMOE
HUMYLIECTBO B OOBEKTEl  HEIBHXHMOTO
HUMYILECTBA.

Hensmxumoe wuMmymectso Moxer G6bITH
NPHOOPETEHO HA POCCHHCKOM M WHOCTPaHHOM
peiEke.  [IpUMEHWTENEHO K HEABHXHUMOMY
MMYIIECTBY, PACIIONIATAIOMIEMYCS HA TEPPHTOPUH

HHOCTPaHHOTO rocyiapcTsa, PHCKH,
CBOWCTBEHHEIE POCCHHCKHM PEIHKaM,
JIOTIOJIHSAFOTCS 2HAJIOTHYHEIMH pPHCKaMH,

CBOMCTBEHHBIMH CTpaHaM, TI[€ pacloyaraercs
HEJIBUKUMOE UMYIIECTBO.,

ITpu mpHOOpeTeHnH 3eMENbHEIX YYaCTKOB
TTIABHBIM TIPHHLUIIOM OLIGHKH PHCKOB SABJISAETCH

NPHUHIAT Haubonee a¢dekTHBHOrO
HCIONB30BaHUA. MHBECTUPOBAHHIO B 3€MEIbHbIE
Y4acTKH TaKxXe XapaKTePHBI PHCKH

HCHAIIEXAalleT0  HCIONB30BaHHSA  3€MEJLHOTr0
Y4acTKa OTHOCHUTENBHOTO €ro KaT€ropuy, 4ro
KacaeTcsa CHUTYalluH, KOrna 3E€MEJIbHBIE Y4JaCTKH
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HCTIONBE3YIOTCA HE B COOTBCTCTBHH Cc
YCTAaHOBIEHHEIM JI1 HUX LIEIEBLEIM HAa3HAYEHHEM.
OI[HHM W3 BO3MOJKHBIX CIEICTBHH JAaHHOTO pHCKa
ABJIACTCA CHHMXKEHHE KAYECTBEHHBIX CBOJICTB
3CMCNBHBIX  y4aCTKOB OTHEIBHBIX KATETOPHI,
KpOMC TOro, MpaBa Ha 3€MEIBHBIE YYaCTKH MOTYT
OBITH TNIPEKpAIEHBl MM OTPAHWYEHB! (U3BATHE,
pCKBI/IBHI.II/IH) B COOTBETCTBHH C 3CMEIBHEIM
3aKOHOAATECIBECTBOM.

(1) MHBECTHPOBAHHMIO B HHOE UMYILECTBO H
MMYLIECTBEHHBIE  IIpaBa,  NPEIYyCMOTPEHHEIE
MHBECTHLMOHHOI neknapauueil Donma, mpucymm
OIHCAHHEIE BBIIIE PUCKH.

Pewmenune ) nprobdpereHun
WHBECTULHOHHBIX maeB DoHIA NPHHHUMAETCS
UHBECTOPOM CaMOCTOSATENEHO nocie

O3HAKOMIIEHHS C HACTOSIMMMH IIpaBuiamu,
WHBECTUIIMOHHOH neknapauueii OoHma U OLEHKH
PUCKOB MHBECTHPOBAHMS B aKTHBBI, YKA3aHHEIE B
UHBECTHUHOHHOH nexnapauun Donpa.

OO6mensBecTHa  mpsiMas  3aBHCHMOCTB
BEIMYMH  OXHMIOAeMOH TNpHOBUIH OT  ypOBHSA
MIPHHUMAEMOTO pHcKa. OnTtumansHoe
COOTHOIIIEHME YPOBHEH puHCKA H O0XKUIAEMOH
NpUOLUTM PA3IMYHO M 3aBHCHT OT LIEJOTO psia
O0BEKTHBHBIX M CYOBEKTHBHEIX (hakTopos. ITpu
TUIAHHPOBAaHMKH M TIPOBEJECHHHM OMEpaiuil ¢
VHBECTHIIMOHHBEIMU ~ TasMH  MHBECTOp BCErja
JIOJDKEH MIOMHMTE, YTO Ha MPAKTHKE BO3MOXKHOCTH
TIOJIOXKHUTENBHOT0 M OTPHLIATENEHOIO OTKIOHEHUS
PEaNBLHOr0 pe3ynbTaTa OT 3aIIaHUPOBAHHOIO
(MMM OXMIAEMOro)  YacT0  CYIIECTBYIOT
OIHOBPEMEHHO M PEATU3YIOTCA B 3aBHCHUMOCTH OT
LEJIOr0  psAla KOHKPETHBIX  OOCTOSTENLCTB,
CTeMeHb  y4eTa KOTOPBIX, COOCTBEHHO, W
oIpenenser pe3yNbTATUBHOCTE onepanui
HHBECTOPA.

Pucku, omyucaHme KOTOPBIX COIEPKHUTCH B
HACTOsEH WHBECTHLMOHHON JeKIapaluH, B
CiIydae MX pealH3alHH MOI'YT OKa3aTh BBEICOKYIO
CTENEHb BIHMAHUA (CYIIECTBEHHOE BIHNHHE) Ha
pe3ynbTaThl  MHBECTHPOBAHMSA, TPH  ITOM
IIPUBE/ICHHBIE CBEICHMs OTPAXKAIOT TOUKY 3PEHUS
1 COOCTBEHHBIE OLEHKH YIIPaBIISAIOIIE] KOMITAHUH
U B CHJIY 3TOT0 HE SBISIOTCS HCUEPIIBIBAIOIAMH.
PesyneraTe OeaTeIIbHOCTH Vnpasnstoniei
KOMIIaHWH B IIPOIIOM HE SABJISIOTCS TapaHTHEH
noxonos ®onma B Oymymem, W pelieHHe o
npuobpereHun HMHBECTHUIIMOHHEIX rnaes
NPHHHAMAETCSI  HHBECTOPOM  CaMOCTOSTENBHO
NOCJIe 03HAKOMIIEHHS ¢ HacTosmuMmu [Tpasunamu.
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29. Ynpapnsiomas KOMITaHHS:

1) 6e3 crnemwambHOl  JOBEpEHHOCTH
OCYILIECTBJIET BCE IIpaBa, YIOCTOBEPEHHBIE
UEHHBIMH Oymaramu, cocraBisromaMu ®oup, B
TOM YHCJIE TIpaBO TOJ0CAa TIO TOJOCYHOIIAM
LICHHEIM Oymaram;

2) npenBABASET WCKH M BBICTYIAET
OTBETYMKOM TII0 HCKaM B CyO€ B CBA3H C
OCYILIECTBICHUEM JesTeNBHOCTH 1o
JNOBEPUTENIBHOMY ynpaBieHuo Donmom;

3) nepenaet cBOM mpasa W 06GA3aHHOCTH I10
JIOTOBOPY JOBEPHUTENBHOTO yrpasienus Donmom
JIPyTOH  YNpPaBIsAONIEHl KOMIAHHH B IOPSJKE,
YCTaHOBIIEHHOM HOPMAaTHBHBIMH aKTaMH B cgepe
(HHAHCOBBIX pBIHKOB, B CIy4ae MPHHATHS
COOTBETCTBYIOIIEr0 pEIeHHst oblero cobpanus
BJIaJIENbLLEB HHBECTHIIMOHHEIX I1a€B;

4) BHpaBe BBIJATH  JOTOJIHHUTEIBLHEIE
VHBECTHLHOHHEIE II1daM B TIOPSAOKE W CPOKH,
NpelyCMOTpeHHEIe HacToAMMHI [IpaBunamu;

5) BhpaBe TMOracHThH 3a CYET HMMYILECTBA,

COCTaBJISAIOIIETO ®onp, 33J10J1’KEHHOCTD,
BO3SHMKIUYH0O B  pE3ylIbTaTe  HCIOJIb30BAHUS
Ynpasnsomei KOMIaHHEeH CcOOCTBEHHEBIX
JIEHEXKHBIX CPEICTB IS BBITUIATEL JIEHEKHOMH
KOMIICHCAllUH  BJIQAENBLIAM  HHBECTHIMOHHBIX
TIaes.

6) BIpaBe NPHHATE PELIEHHE O JOCPOUHOM
npekpamenun @onpa 6e3 pemeHus o6IEro
coOpaHus BIaeNbLeB HHBECTHIMOHHEIX 1aEB,

7) NeHCTBYs B KauyecTBE IOBEPHTEILHOTO
YIPaBIAIOmEro (hOHIOM, BIOpaBe TMPU YCIOBUH

COONMIONEHHS  YCTAHOBJIEHHBIX ~HOPMATHBHBIMU
NPaBOBLIMH  aKkTaMd  (pedepanbHOro  opraHa
UCTIONIHUTENLHON BIACTH TI0 PBIHKY LIEHHBIX
Oymar  TpebGoBanuii, HaTpaBJIEHHBIX Ha
OTpaHHYCHHE PHUCKOB, 3aKIIOYaTh JOTOBOPEI,
ABIAIOIIMECS  IPOM3BOJAHBIMH  (DMHAHCOBBIMH
HHCTPYMEHTaMH.

29. Ynpasnstomas KOMIaHUs:

1) 6Ge3 coeuuansHOM  JOBEPEHHOCTH
OCYIIECTBIIIET BCE IIPaBa, YAOCTOBEPEHHEIE
UEeHHBIMH Oymaramu, cocTaBisioummu Doum, B
TOM 4YHCJIE TPaBO TOJNOCA 10 TONOCYHOIIUM
LEHHBIM Oymaram;

2) TpenpABISET WCKM W BBHICTYIAET
OTBETYHKOM II0 HCKaM B CyJe B CBi3H C
OCYILIECTBIEHHEM JeATeNIEHOCTH 1o
JOBEPUTENBHOMY yIpaBiieHH0 DoHoM;

3) nepenaer cBoM mpaBa W 00A3aAHHOCTH 11O
JIOTOBOPY JOBEPHUTENBHOTO ympaBieHus OoHIOM
OpYTOH yNpaBisAiomell KOMMAaHHH B IOPSJIKE,
YCTaHOBIEHHOM B COOTBETCTBHH C ab3aleM
NepBeIM INYyHKTa 5 crarbu 11 @expepanpHOro
3akoHa "O6 MHBECTHIMOHHBIX (OHHIAX, B Cliydae

OpUHATHA ~ OOIWMM  coOpaHMeM  BIIAJEIbIEB
WHBECTHLMOHHEIX  maeB  (mamee -  ofimee
cobpaHue) pelleHHs O [epefadye I[paB H

00fg3aHHOCTEH  YNpaBIsIOLIEd KOMIIAHHH 10
JIOTOBOPY HOBEPUTENILHOIO YNpaBieHHs (HOHIOM
JPYTOH YIIpaBIIAIOIEeH KOMITaHHH.

4) BrnpaBe BBIOATH  JOTOJHUTENLHBIE
UHBECTHILHOHHBIE Ial B TIOPAOKE M CPOKH,
peIycMOTpeHHEIEe HacTosAsmMH [IpaBunamu;

5) BmpaBe MOracuTh 3a CYET HMMYIIECTBA,

COCTaBIIAIOLIET0 Donp, 3aJJ0TKEeHHOCTb,
BOSHHKIIYIO B  pe3ylbTaTe  HCIOJB30BAHUSA
Vnpapnsiomnreit KOMITaHUEN COOCTBEHHEIX
JEHEXHBIX CPEeACTB Ui BBILIATH JIECHEKHOMH
KOMIIEHCALIMM  BJIAJENBIAM  HHBECTHI[MOHHEIX
TaeB.

6) BrpaBe MPHHATH PeLIEHHE O JOCPOYHOM
npekpamenun @Donpa 6Ge3 pewenus obmiero
coOpaHns BraieNbLeB HHBECTUIHOHHBIX [TAEB.

7) neHcTBys B KauecTBE NOBEPHUTEILHOIO
YIpaBIIAIoOmEero (OHAOM, BIpaBe NPHU YCIOBHU
coOmozieHnss TpeOOBaHUil, YCTAaHOBJIEHHBIX B
COOTBETCTBUM € TMyHKTOM 2 crateu 40
@enepansHoro 3akoHa "OO6 MHBECTHLIMOHHBIX
¢ponmax", 3aKmI04aTe HOrOBOPEHI, SBIAIOLIMECS
NPOU3BOAHEIMH (PHHAHCOBBIMH MHCTPYMEHTAMH.

NpenoTBPaIIaTh
WHTEPECOB B

8) BIIpaBe He
BO3HUKHOBEHHE  KOH(IMKTA
CIIEAYIOUINX CITyYasax:

- InpuoOpereHHe HHBECTHIMOHHEIX IIAeB
(borma 3a cBoif cuer, a Takxke BIajeHHE U
pactopskeHHe MMH B COOCTBEHHBIX WHTEpEcax
COTPYIHHKAMH M  OTBETCTBEHHBIMH JIHI[AMH
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VOPaBIAIOMEH  KOMIAHHH, B TOM  YHCIE
3aeHCTBOBAHHBIMI B YIIPaBIeHUH (OHIOM, B
NMPUHATHH W UCIOJIHEHWH HWHBECTHIIMOHHBIX
PEIIEHUH, IIpH MOATOTOBKE MATEPHATOB K
3aC€NaHMsIM HMHBECTHLMOHHOTO KOMHTETa H
YYaCTBYIOIIUMH B COBEpIIEHHH mmbo
HECOBEPILIEHHH FOPUIMYECKUX %8 (umm)
(hakTHUECKHX IelCTBHIA, BJIMSTIOLIIX Ha
CBSI3aHHBIC C OKA3aHWEM YCIYT YIPABISIOLIEH
KOMIIaHUH HHTEPECEHI BJIaJ€NbIA
WHBECTHIHOHHEIX I1a€B YIPABJLIOICH KOMIAHHH,

- UCIIONIE30BaHHE ynpaBmsiomeit
KOMIAHWEH  (COTPYAHUKOM,  YKa3aHHEIM B
OpenslTymeM ab3ale HACTOALIErO IIyHKTA) B
CBOMX HHTEpecax U (WJIM) B HHTEpecax TPEThHX

UL HH(pOpManuu (3a HCKJIIOYEHHEM
o0menocTynHoi wuH(popManmu), koropas G6wina
HCITOJIb30BaHa JUTSt COBEPIIEHHS 6o
HECOBEPIIEHHS IOPUINYIECKHX " ()
(akTHYeCKHX  JEeHCTBHH,  BIMAIOMMX  HA
CBA3aHHLIE C OKa3aHMEM YCIYTI YIpPaBlIsAOILEi
KOMIIAaHUH | HHTEPECHI BJIATICTIBIICE

WHBECTHLMOHHBIX 11aeB ()OHAA, B T. 4. O IPHHATHH
HUHBECTULMOHHBIX PEIIeHHH 3a CYET MMYILECTBA
(Gonma, 3a  HCKIIOYEHHEM  HCIIOJIB30BAHHUA
MHPOPMALMH O  [PUHATHH  YIIpaBJIAIOMIEH
KOMITAaHMEH PEIIEHHS O COBEPIUEHHH CHENIKH 32
CYeT UMyniecTBa (DOHIA O COBEPINEHHS NaHHOM
CHIEJIKH.

- npuobpeTeHMe HMyILECTBa, KOTopoe
BXOJUT (MOXXET BXOIWTE) B COCTAB MMYIIECTBA
(oHma, 3a CBOM CcYeT, a TAaKKE BIANCHHE WU
pacnopspkeHHEe UM B COOCTBEHHEIX HHTEpecax
YIPaBISIOEH KOMIaHUeH H(MITH) COTPYIHUKAMH
VIPaBIAKOLIEH KOMIAHWHM, B TOM  YHCIE
3a/IEHCTBOBAHHEIMU B YNPaBJICHAM HMYIIECTBOM
Gonnma, B  TPUHATHH M HCIONHEHUH
WHBECTHLMOHHEIX pEIUEeHWH, TIPH IOArOTOBKE
MaTepHalioB K 3aCEJaHUiIM HHBECTHIMOHHOIO
KOMHTETA, YJacCTBYIOIUUMH B COBEPINEHHM MO0
HECOBEPIIEHUH IOPUIIHYECKHX H (vmu)

(akTHueckux  melCTBHIL, BIMAIOIIUX  Ha
CBsA3aHHBIE C OKa3aHHUEM YCIYyr YIpaBJIAIOIIEH
KOMITaHHUHU WHTEPECHI BJIaJENbIa

HWHBECTHIIMOHHBIX I1aE€B.

- COTPYOHHK YIPaBJIAOIIECH KOMITAHHM, B
TOM 4YHUCIIE 3aJCICTBOBAaHHBIN B YIPaBIECHUH
GoHIOM, B  TPHHATHM M WCMONHEHUH
WHBECTHIMOHHBIX pPELICHHH, IpH I10ArOTOBKE
MaTepHaloB K 3acelaHUsAM WHBECTHIIMOHHOIO
KOMHTETA, YY4aCTBYKOIIUH B COBEpIIEHHH JITHGO
HECOBEPLIEHUH FOPUIINYECKHUX " (vmm)

(pakTHUeCKHX  HeHCTBWI{,  BIMAIOMMX  Ha
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CBA3aHHBIE C OKa3aHMEM YCIYr YIpaBIsIoleH

KOMIIAaHWH HUHTEpECH BIIaJIENbIA
WHBECTHIMOHHEIX M14€B, OCYIIECTBIISET (MOXKET
OCYILECTBJIATL)  MHBIE UM  aHAJOTHYHEIE

AOJDKHOCTHEIE 00A3aHHOCTH B JIHIIE, CBA3AHHOM C
YIIPaBIAIOLIEH KOMITAaHUEH.

- COTPYAHHK YIPaBJIAKIIEH KOMIAHHH, B
TOM 4YHCJe 3aJelCTBOBAHHEIH B yIpaBIeHHH
(GoHIOM, B  TIPHHATHH M  WCMOJHEHHH
WHBECTHIIMOHHEIX pELICHWH, NpPH MOArOTOBKE
MaTepuasoB K 3aceNaHHsM MHBECTHIMOHHOTO
KOMHUTETA, YJYacTBYIOIUHI B COBEpPIIEHMH ITHGO
HECOBEPILIEHUH FOPUANYECKUX %8 (nmn)
(akTHUeCKHX  JEeWCTBMH,  BIMAIOIMX  Ha
CBA3aHHEIE C OKa3aHMEM YCIYI YIpPaBIsAIOIIEH
KOMITaHHH HHTEPECHI BIIaJeNbIa
WHBECTUIMOHHEIX MaeB, MOXET MPHHUMATE
peleHns O cHeNKax, a TakXe 3aKIIo4aTh TaKhe
CHENKH, B OTHOIUEHUH OJWHAKOBOTO HMYILECTBA,
BXOJAILETO B COCTAaB HMMYLIECTBA HHBIX (DOHIOB
YIPaBIIAIOIIEH KOMITaHWH.,

9) B ycnoBusx Hamu4us KOHGIHMKTAa MHTEPECOB
yTpaBIsroIast KOMITaHHsI (coTpymaHUKH
YIPaBIAIONIEH KOMIIAHUH) IIPH COBEPLIEHUH JIHGO

HECOBEPIICHUH IOPDUOUYECKHX | (nmm)
(GaKkTHYeCKUX  HEHCTBHI,  BIMAIOMMX  Ha
CBSI3aHHBIE C OKAa3aHMEM YCIYT YNpaBisOLIEH
KOMIIaHHH MHTEPECHI BIIAJICTIBIICB

HHBECTUIIMOHHEIX NaeB, AeficTByer (HeiCTBYIOT)
TaK Xe, Kak B YCIOBUSAX OTCYTCTBHUS KOH()IMKTa
MHTEPECOB.

30. Ynpapniiomas komnanus o6s13ana;

1) OCYIECTBIATD JIOBEPHUTENBHOE
ynpasyienrie  @DOHZOM B COOTBETCTBHH €
DenepanbHBIM 3aKOHOM «O6 HMHBECTHIIMOHHBIX
(onnax», apyrumu ¢enepansHEIMH 3aKOHAMH,
HOPMAaTHBHBIMH aKTaMH B cdepe (GHUHAHCOBBIX
PBIHKOB M HacTosmuMu [IpaBunamu;

2) mpu OCYIIECTBIEHHH IOBEPHTEIHLHOTO
ynpasieHusa POHIOM, AEHCTBOBaTH pPasyMHO H
no6poCcOBECTHO, B  HWHTepecaXx  BIANelbIEB
WHBECTHLHOHHBIX T1A€EB;

3) mepenaBaTh MMYIIECTBO, COCTABIISIOLIEE
@oHn, gana  ydseta u (WIM)  XpaHEHHs
CrienManusupoBaHHOMY IETO3UTAPUIO, €CITH VIS
OTHENEHBEIX BHJOB HMYILECTBA HOPMATHBHBIMH
npaBOBBIMH akTamu Poccuiickoit ®demepanun, B
TOM 4YHCIe HOPMATHBHBIMHM aKTaMH B cdepe
(pMHAHCOBEIX PEIHKOB, HE MPELYCMOTPEHO HHOE,

4) nepenasaTh
JEN03UTAPHIO KOIHH

Crenmanu3upoBaHHOMY
BCEX IIEPBUYHLIX

30. Ynpapnsromas koMnanus o0s13ana;

1) OCYLLECTRIISATE JIOBEPHUTENEHOE
ynpaBieHue  @OOHIOM B COOTBETCTBUM C
®enepanbHbIM 3aKOHOM «O0 HMHBECTHLIMOHHEBIX
(bonnmax», npyrumMu QemepansHBIMM 3aKOHAMH,
HOPMAaTHBHBIMU aKTaMH B chepe (QUHAHCOBLIX
PBIHKOB M HacTOAMMMH [IpaBuinamu;

2) pH OCYILECTBICHUH cBOeit
HeATENbHOCTH 00s3aHa  BBIIBIMITE  KOH(IIHKT
MHTEPECOB U YNMPaBIATE KOH(UIMKTOM HHTEPECOB,
B TOM  YHMCIE€ IyTeM  TpPENOTBpALIEHUS
BO3HHKHOBEHMs KOH(IMKTA HHTEPECOB. M (HIIH)
PACKPEITHS WIIH TIPEIOCTABIECHUS WH(POPMALHK O
KOH(IIUKTE HHTEPECOB.

3) mpM OCYNIECTBIEHHH JOBEPUTEILHOIO
ynpasrneHus DoHIOM, AeHCTBOBATE pasyMHO H
N00pOCOBECTHO, B HMHTEPEcaX  BIIAJEITBLER
WHBECTHIIMOHHBIX I1a€EB;

4) mepelaBaTh MMYILECTBO, COCTABIAIONICE
Qoux, g yyera M (WiM)  XpaHeHHs
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JOKYMCHTOB B OTHOLUCHHH HMYIIECTRBA,
COCTaBJIAIOIICTO (I)OH,[[, HE3aMECIJIMTCIIEHO C
MOMCHTA UX COCTAaBJIIEHHUA UIIH TOJTYUECHUS,

5) mepemaBath  CrHenHATH3HPOBAHHOMY
IEMO3UTAPHIO TIOJNTUHHBIE SK3EMIUISAPEI
NOKYMEHTOB, TIOATBEPXJAIONIMX  [paBa Ha

HEABMXXUMOE UMYIICCTBO,

6) cTpaxoBaTh 3[JaHMs, COOPYKECHH,
NoMeNIeHNs, cocTaBistone MoHN, OT PUCKOB UX
YTpaTsl ¥ NOBPEKICHUS, IIPH STOM:

MUHUMAJIbHAs CTpaxoBas CymMma JI0JKHA
cocTaBiATh 50 MPOLEHTOB OLEHOYHOH CTOMMOCTH
CTPaxyeMoro o0beKTa HEeIBHXXUMOI'0 MMYIIECTBA
Ha J1aTy 3aKIIOYEHHs JIOrOBOPa CTPaXxOBaHMUS;

MaKCHMaJIbHBIH pasmep 4aCTUYHOIO
OCBODOMKIEHUA  CTPaxOBIUMKA OT  BBIIUIATHI
CTPaxoBOro Bo3MelleHUs ((paHIIM3BI) AOKEH
COCTaBJIATH | MPOLIEHT CTPAaX0OBOH CYMMEI;

MaKCHUMAJIBHBIH CPOK, B T€UEHHUE KOTOPOTO
HEJIBIYKUMOE HMMYILECTBO, cocTaBnsawomee PoHm,
JIOJKHO OBITh 3aCTPaxOBaHO, JOJKEH COCTaBJIATH
30 nmHEH C [OaTel BKIIOYEHHS HEIBHKUMOTO
UMYILECTBA B cOCTaB MMytiecTBa DoHna;

MaKCHMAIIBHEII CPOK, B TeUeHHE KOTOPOro B
JIOTOBOP CTPaxOBaHWs HOJKHEI OBIThH BHECEHEI
H3MEHEHHU (3akmroyeH HOBBIH JIOTOBOD
CTpaxoBaHUs) B cllydyae  HECOOTBETCTBHS
CTpaxoBOH CYMMEBI, YKa3aHHOH B JIOTOBODE,
TpeboBaHuAM Hacrosmux [IpaBun BelIenCcTBHE
YBEJIMUEHHS OLICHOYHOMH CTOMMOCTH
HEABUKUMOIO HMMYILECTBA, AOJKEH COCTaBIAThH
30 gmHe#lt ¢ pgartel  yBENWYEHUS OUEHOYHOM
CTOUMOCTH HEJBIKHMOTO UMYIIECTRA.

Ynpasnsromas KOMITaHHA BIIPaBe
BO3JIOXKHUTE  O0S3aHHOCTH, MPETYCMOTPEHHYIO
HACTOAIIMM  TOAMYHKTOM, Ha  apeHaaTopa

HEABUXXHMOI'O HMYIIECTBA,

7) packpbBaTe HHGOPMALHIO O J4re
COCTaBIIEHHUS CITHCKa BJIAJIENIbLIEB
WHBECTHIIMOHHBIX I1a€B I OCYIIECTBICHUS HMH
CBOMX MpaB He Mo3gHee 3 pabouux JHEW 10 AaThl
COCTaBJIEHU YKa3aHHOTO CITHCKa;

8) packpeIBaTh OTYETHI, TPeOOBAaHUS K KOTOPBIM
ycTaHaBiuBarorcs bankom Pocenn.

Crnennayiu3upoBaHHOMY IEMO3UTAPHIO, €CITH IS
OTACIBHBIX BHIAOB HWMYIIECTBA HOpMaTHBHBIMH
npaBoBeIMM akTaMH Poccuiickoit @enepanyu, B
TOM 4YHCI€ HOPMAaTHBHBIMH akKTaMH B cdepe
(MHAHCOBBIX PBIHKOB, HE MPEAYCMOTPEHO HHOE;

5) nmnepemaBate CrenUanu3UpPOBAHHOMY
JETO3UTAPUI0  KOIMMM  BCEX  IIEPBUYHBIX
JIOKyMEHTOB B  OTHOIIEHHH  MMYIIECTBA,
cocrapisiouiero  QOHJA, He3aMEeMIMTENBHO C
MOMEHTA WX COCTABIIEHHS WIIU MTOJTYYEHHS;

6) nepemaBate CrenuanM3HpoOBaHHOMY
JIETIO3UTapHI0 IIOJUITMHHBIE 9K3EMIUIAPHI
JOKYMEHTOB, IIOATBEPXKIAIOIIMX IIpaBa Ha

HEABHXXHUMOC HMYIIECTBO,

7) CcTpaxoBaThb 3[MaHH’, COOPY)KEHHS,
TIoMeIeHus, cocTaBisitomue @oH, OT PHCKOB HX
yTpaThl ¥ MTOBPEKICHUSA, IPH ITOM:

MWUHHUMaJIbHAad CTpaxoBasd CyMMa HOOJDKHA
cocTaBiATh 50 IMPOLECHTOB OLEHOYHOU CTOMMOCTH
CTpaxyemMoro o0BeKTa HEABHXHUMOI'0O UMYILIECTBA
Ha OaTy 3aKII0UCHHUA JOTrOBOpPA CTPAaXOBaHH,

MaKCHMaJIbHBIH pasMep YaCTUYHOI0
O0CBOOOXIEHHs  CTPaXOBIUMKA OT  BBHINJIATHI
CTPaxoBOr0 BO3MELICHMA ((paHIIM3BI) IOIKEH
COCTaBJIATH | MIPOLIEHT CTPaXOBOH CYMMBEI;

MaKCHMAIBHEI CPOK, B TEYEHHE KOTOPOTro
HEJIBIDKAUMOE HUMYILECTBO, cocrasisiomee DoHx,
JIOJDKHO OBITH 3aCTPaxOBaHO, IOJKEH COCTABIIATEH
20 pabouux gHeH C [JaTHl  BKIIIOYEHUA
HEJBIDKUMOIO MMYLIECTBA B COCTaB HMYILECTBA
donna;

MaKCHMaJbHBIH CPOK, B TEYEHHE KOTOPOTO B
JOTOBOpP CTPaxOBaHHWS MOJDKHBEI OBITH BHECEHEI
U3MEHEHHs  (3aKIIOYEH  HOBBIH  JOTOBOD
CTpaxOBaHMA) B  Cllydae  HECOOTBETCTBHS
CTPaxOBOM CYMMBI, YKa3aHHOH B JIOrOBOpE,
TpeboBaHMAM HacTosIMX I[IpaBun BelencTBUE
YBEJIHYEHHA OLIEHOYHOH CTOMMOCTH
HEIBYKHMOIO HMMYILECTBA, OOJDKEH COCTaBIATDH
20 pabouux nHEH C JaThl YBEIMYEHUs OLEHOYHOMH
CTOMMOCTH HEIBM3KUMOT'O HMYIIECTBA.

YHp ABJIAOIIAA KOMIIaAHH A BIIpaBe
BO3JIOXKHTH 06H3&HHOCTL, NpEeaAyCMOTPEHHYIO
HaCTOAIIHM MOAIIYHKTOM, Ha apesgaropa

HEJBHIKMMOI'0 UMYILECTBA;

8) packpbBaTh uH(pOpMaUMIO O JaTe
COCTaBJICHHS CITHCKA BJIafICTIBIIEB
WHBECTHILMOHHEIX ITAEB JJIsl OCYLIECTBIEHHS UMH
CBOMX IIpaB He Mo3Hee 3 paboymx AHEH 10 JaThl

20




COCTaBJIICHUA YKa3aHHOT'O CITHCKA,

9) packpelBaTh OT4YeTH, TpeOOBaHUA K
KOTOPBIM ycTaHaBnuBaroTcd bankom Poccum;

10) cobmomate mpaBuna JOBEPUTENLHOIO
YHPaBICHHA ITIa€BbIM HHBECTHIIMOHHBIM (bOH,IIOM;

11) packpeBaTe HMH(OPMALUIO O TAEBOM
MHBECTHLMOHHOM ()OHIAE B COOTBETCTBUM C
®enepansHbM 3akoHOM OT 29.11.2001r, Ne 156-
®3 «O6 uHBeCcTHIMOHHBIX (GoOHmax», 3a
HCKIIOYEHHEM  CIIyyaeB,  IPEAYCMOTPEHHEBIX
denepanbHEIM 3aKOHOM;

12)  cobmromate  wHBIE  TpeboBaHus,
npenycMorpenHble DenepanbHbiM 3akoHOM «O0
HHBECTHLIHOHHBIX ()OHIAX» M HOPMATUBHBIMH
akramu banka Poccun.

nm. 4) m. 36

4) mnpaBo BUAueNbLUEB HHBECTHIIMOHHEBIX
MacB Ha IOIyYEHHE J0X0/a 10 HHBECTHIHOHHOMY
Taro;

Hoxon 10 WHBECTULIMOHHBIM masiM
BBIMIAYMBAETCS BJIafeNibliaM HMHBECTHUIIMOHHEIX
I1aeB pa3 B KBapTall.

Ilon OTYETHBIMH mNEpPHOJAMM IIOHMMAIOTCS
CIICAYIOILUE NTEPUO/IBI:

- ¢ | suBaps no 31 mapra;

- ¢ 1 anpens no 30 urons;

- ¢ 1 utons no 30 centsOps;

- ¢ 1 oxTa0ps no 31 nekaGps;

Jloxon N0  WHBECTHUHOHHBEIM  MasM
BBIIIJIAYMBACTCH BJIALENbLAM HMHBECTHIIMOHHEIX
MaeB MUCXOJs M3 KOJIMYECTBA NMPHHAMTIEKAIUX UM
WHBECTHIIMOHHEIX [1a€B HAa JIaTy COCTABIIEHHS
CIIUCKA JIML, WMEIOLIMX IIPaBO Ha TOJyYEHHE
JI0X0J1a 10 WHBECTHIMOHHEIM IasM. YKa3aHHEIH
CITMCOK JIMI[ COCTABIISIETCH HAa OCHOBAaHHM JAaHHBIX
peecTpa BIAfENbIEB WHBECTHIIMOHHEIX I14€B I10
COCTOSHHMIO Ha TIOCIEAHHH pabouuii [aeHb
OTYETHOTO TIEPHOIA.

Bemyata  1moxoma  ocymiecTBiseTcs B
TEYEHHE 3 MECSLEB C AaThl OKOHYAHHs OTYETHOTO
nepuoa.

Jloxon MO  MHBECTHLMOHHOMY  IIai0
OnpejenseTcs ImyTeM JHesieHus Jloxoma mo BceM
MHBECTHIIMOHHLIM I1asiM, IMOJIEXANIEr0 BBIIIATE
BIAJIeNbllaM  HHBECTHIMOHHBIX  IIaeB, Ha
KOJIMYECTBO MHBECTHIMOHHEIX TacB, YKa3aHHOE B
peecTpe BIaAeNbleB WHBECTHIIMOHHBIX IT4€B 10
COCTOSHMIO Ha TOCIHeAHMH pabouwii  JeHb
OTYETHOTO roja.

JloXxom IO BCeM MHBECTHIMOHHEIM IasM,
HOJUIEXKAITHH BEITLIATE BIaJeNbIaM

nm. 4) m. 36

4) mnpaBo BIANENbLEB WHBECTHUIIMOHHEBIX
naes Ha NOJIy4YeHHe Joxoza 110
HHBECTHIIMOHHOMY I1a10;

Hoxoxl 1m0  MHBECTHLHOHHBIM  ITasgM

BBEIIIIIAYHBAETCS  BJIAAENBIAM HWHBECTHI[HOHHEIX
I1aeB pa3 B KBapTall.

[Toy OTYETHHIMH IEPUOAAMH MOHHMAIOTCA
CIIEAYIOIIHE TEPHOIBL:

- ¢ | suBaps o 31 mapra;

- ¢ 1 anpens o 30 wuroHs;

- ¢ 1 urons no 30 cenTAOps;

- ¢ 1 oxTs6pst mo 31 mexabps;

JIOXOJ1 OT IOBEPUTENILHOTO YIpaBlIeHUs
pacnpeznensercs cpenu BiajelbLeB
WHBECTHIMOHHBIX TA€B MPOIOPIIHOHATEHO
KOJIMYECTBY WHBECTHIIMOHHEIX I1a€EB,
NpHUHAJIEKAIUX UM Ha JaTy ONpPEAETIeHHS JIHII,
HUMEIOILHX NIPABO HA MOJyYEHHE JOXO0MAa OT
JOBEPHUTENBHOIO YIIPABICHHS.

Hoxon 1m0  WHBECTHLHOHHBEIM  [asAM
BBINJIAYMBAETCS BIIANENLIAM HHBECTHLHOHHBIX
MaeB MCXOMs M3 KOJNMYECTBA MPHHALTIEKAIIUX UM
WHBECTHLIMOHHBIX [1a€B HAa JaTy COCTaBJIEHWS
CIIMCKAa JIMI, MMEKIHUX IIPaB0 Ha IOIyYeHHE
JI0X0/a MO0 WHBECTHIIMOHHELIM TasM. YKa3aHHBIA
CIHMCOK JIML[ COCTAaBJISIETCS HA OCHOBAaHUH JTaHHEBIX
peecTpa BIAJENbIEB WHBECTHIHMOHHBIX I1a€B IO
COCTOSHWIO Ha TmocneAHuit pabounit JeHs
OTYETHOTO Ieprosa.

Brimmnata goxoma  OCyLIECTBIIsIETCS B
TEYEHHE 3 MECHIIEB C JAaThl OKOHYAHUS OTYETHOTO
nepuoJa.

Hoxon o HHBECTHLHOHHOMY maro
onpenensercs nyreM neneHus Jloxoma mo BceM
WHBECTHIMOHHBIM I1asM, ITOJJIEKAINEr0 BhIMIATE
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HWHBECTHIIMOHHEBIX naee, COCTaBIAET 99
(IleBAHOCTO J1I€BATH) TPOLEHTOB OT PAa3HHUIEI
MEXIY AO0XOJOM M PacXoJOM OT HesTElIbHOCTH
donnma 3a oruyerHelid mnepuwoxa. Jloxom or
nestenbHOoCTH (DoHIAa 32 OTYETHBIA INEPHOA
onpezenseTcs Kak cymMma:
- J10X0OOB  OT
HEJBIKMMOCTH B apeH[Ty;
- JOXOZOB OT peaTM3allH HEeIBUXHMOTO
MMYILECTBA, TpaB  apeHABl  HEeIBHXHUMOI'Q
uUMyIIecTBa (Jlanee — 00BEKThl HHBECTHPOBAHHU),
- NIPOLIEHTOB, HAYHMCIIEHHLIX HA OCTATKH TI0
pacdeTHBIM cUeTaM W 10 OaHKOBCKMM BKJIaJam
(mermo3utam).
ITon noxomoM oT peanusauuu OOBEKTOB
WHBECTHPOBAHHSA IOHHMMAETCS IOJIOXKHUTEIbHAS
pasHMIA MEXIY CYMMOH JEHEXHBIX CpEICTB

clavyu 00BEKTOB

(Beipyuka) (6e3 HJC), mocrymusmeit Ha
pacueTHbIN cueT DoHaa:
- B TEKyIleM OTYETHOM IlepHoue 3a

peann30BaHHbIE B TEKYIIEM OTYETHOM MEPHOJE
00BEKTHI MHBECTHPOBAHHS,

- B IpeNBIAYIIMX OTYETHBIX [EPHOAax
(aBaHCBI) 32 peali30BaHHBIC B TEKYIIEM OTYETHOM
nepuoje 00bEKTh HHBECTHPOBAHHS,

- B TEKyLIIEM OTYETHOM IIEpHOJE 3a
peaNM30BaHHBIE B NPEABIAYIUUX  OTYETHBIX
neprosiaXx 00bEKTEl HHBECTHPOBAHMS,

1 CYMMOI! IEHEeKHEIX CPEACTB, 3aTpayeHHbBIX
Ha npuobperenre 00HLEKTOB HHBECTHPOBAHUS.

ITon moxomom oT cpaun  OOBEKTOB
HEJIBIXKMMOCTH B apeHAy IIOHMMaercs CyMma
JaenexHsix cpencts (6es HJAC), mocrynuiias Ha
pacueTHBIH cuer @oHIA B TEKyUIEM OTYETHOM
Mepuosie, 3a HCKIYEHHEM aBaHCOBBIX W
rapaHTUHHBIX TIIaTeKel, B COOTBETCTBHHM C
ZOTOBOPaMH apeH/IBI.

Pacxom or pestensHoctH  DoHpma
OTYETHEIH IIEPHOJ| ONPEAENIIETCS KaK CyMMa:

- PacXxoJ0B, IOHECEHHBIX B COOTBETCTBHH C

3a

HACTOSILUMH IPaBUIIAMH JIOBEPUTENBHOTO
YIIPABIIEHUS,

- YOBITKOB OT pealH3aluu HEIABHKHMOTO
UMYILECTBA, TpaB  apeHIbl  HEeABHXXMUMOIO

UMYLIECTBA (Janee — 00BEKTEH HHBECTHPOBAHMUA);
Ilox  pacxomamu,  IIOHECEHHBIMH B
COOTBETCTBHH  C  HACTOSIUUMHU  TIpaBHIIAMH
TIOHUMAIOTCSA PacXolbl, yKazaHHble B riaBe XIII
HaCTOSILUX IPaBHUIT;
ITon yOeITKOM OT peanuszauuu OGBEKTOB

WHBECTHPOBAHUSA  TTOHWMAETCsl  OTPHLATENbHAS
pasHHIA MEXAY CYMMON JEHEXHBIX CpeJCTB
(Bpipyuxa) (6e3 HJC), mnocrymusimeii Ha

pacyeTHbli cyer DoHpa:

- B TCKyIIEM OTYETHOM IMECpHOAE 3a

BIQJeNbl[aM ~ WHBECTULHOHHBEIX  IaeB, Ha
KOJIMYECTBO WHBECTHLIMOHHEIX 1Ta€B, YKa3aHHOE B
peecTpe BJIANENBIEB WHBECTHIHOHHBIX TaeB IO
COCTOSHUIO Ha [oclHefHHH pabouwnit neHs
OTYETHOTO Tofa.

Jloxon 1O BCEM MHBECTHUI[HOHHBIM I1asM,
MO AL BBITIJIATE BIIAJIENBIIAM
WHBECTHIMOHHBIX  @aeB,  cocraBinser 99
(JeBIHOCTO MEBATH) MPOLEHTOB OT pPa3HHLBI
MEXJy JO0XOJOM M PacXxoJOM OT JEATENBHOCTH
®onHma 3a OTYETHBIH TMEPUOA 32 MHHYCOM
BO3HATPAXKJIEHUS VK, MPEAYCMOTPEHHOTO
nmyHkToM 114.

Hoxon ot pearensHocTH Donna
OTYETHBIN NEpHOJ OIpeaenseTcs Kak CyMMa:

- OXOJOB  OT  caadu  OOBEKTOB
HEJIBHXXMMOCTH B apeH/y;

- JIOXOJIOB OT PEANH3AUMH HEIBHKHMOTO
UMYIIECTBA, NpaB  apeHAbl  HEIBIKUMOTO
HMMYyIecTBa (anee — 00bEKTH HHBECTHPOBAHMSA),

- TIPOLIEHTOB, HAYMCIEHHBIX Ha OCTATKH TI0
pacyeTHBIM c4eTaM M 1o OaHKOBCKMM BKIIaIam
(memo3uTam).

[Ton noxomoM OT peanu3audd OOBEKTOB
WHBECTUPOBAHUS TMOHMMAETCSA IOJOKUTEIbHAS
pa3sHMIlA MEXAY CYMMOIl JIEHEXHBIX CpEICTB
(Beipyuka) (6e3 HJC), mocrymuBmeir Ha
pacueTHEIH cueT PoHpa:

- B TEKylleM OTYeTHOM Iiepuoie 3a
peanu30BaHHBIE B TEKYIIEM OTYETHOM IlepHoje
00BEKTH HHBECTHPOBAHMSI,

3a

- B TPEABAYINUX OTYETHBIX TepHOAax
(aBaHCBI) 3a peaJn30OBaHHBIE B  TEKYLIEM
OTYETHOM TepHOE 0OBEKTH HHBECTHPOBAHHS,

- B TEKyLEeM OTYETHOM TEepHOAe 3a
peanu3oBaHHBIE B  TPEOBIAYIIMX  OTYETHBIX
nepuosax 00bEKTH MHBECTHPOBAHMS,

U CYMMOH JEHEXHEIX CPEXCTB,
3aTpayeHHBIX Ha  INpuoOpereHHe - 00BEKTOB
MHBECTHPOBaHUS.

I[lom moxomoM oOT caauyd OOBEKTOB

HENBKMMOCTH B apeHdy MOHHMAaeTcs Ccymma
neHexHsIx cpencts (6e3 HIC), mocrynuBmas Ha
pacueTHblt cyer DoHAA B TEKYIIEM OTYECTHOM
nepHoje, 3a  VMCKIIOYEHHEM  aBaHCOBEIX W
rapaHTHiiHEIX TIaTeXel, B COOTBETCTBHH C
JIOTOBOPAMH APEHIBI.

Pacxon or ogesrensHoctH QDouma 3a

OTYETHBII MEPHO] ONPENEIAETCS KaKk CyMMa:

= pacxonoB, MOHECEHHEIX B COOTBECTCTBHHU C
HaCTOJAIIUMH IpaBHUJIaMH JAOBEPHUTCIIBHOTO
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peaM30BaHHBIE B TEKYIIEM OTYETHOM IIEpHUOIE
00BEKTE HHBECTUPOBAHNS;

- B TMPEIBIAYIIMX OTYETHBIX IepHogax
(aBaHCEI) 32 peaNM30BaHHBIE B TEKYILEM OTYETHOM
neprojie 00beKTH HHBECTUPOBAHUS,

- B TEKYHIEM OTYETHOM [IEPHOJAE 3a
peanu30BaHHBIE B  NPEABIAYIIMX  OTYETHBIX
nepuoiax 00beKTH HHBECTUPOBAHMS,

U CyMMOH JEHEKHBIX CPEJICTB, 3aTPa4eHHBIX
Ha npuobpereHne 0OBEKTOB HHBECTHPOBAHUS.

Bbinnata poxoda No WMHBECTULMOHHOMY nato
OCYLIEeCTBAAEGTCA MyTEM €ro MNepevucneHua  Ha
BaHKOBCKMIA CYET, PEKBU3WUTbI KOTOPOro YyKasaHbl B
peecTpe BAafenbLeB WHBECTUUMOHHbIX naes. B
C/lyyae ecnu CBeeHWA O PeKBU3UTax BaHKOBCKOro
cyeTa ANA NEepevYUceHus LOX0[a He YKasaHbl WK
YKa3aHbl HeBepHble PEeKBM3UTbBI BaHKOBCKOro cyeTa,
BbinnaTta fgoxoda NO  WMHBECTUUMOHHOMY nato
OCYLLecTBAAETCA He no3gHee 5 pabouux AHel ¢ aathl
NoNy4YeHUs ynpasaaiowein KomnaHuein HeobxoaumbIxX
ceefleHUA 0 pekBuaMTax BGaHKOBCKOro cuyeta [ANA
nepeYyMcieHUa 4oXoaa;

YIpaBIICHHS;

- YOBITKOB OT pEaTH3alliH HEeJIBHXXHMOTO
UMYIIECTBA, MpaB  apeHAbl  HEIBHXKHMOTO
MMYyIIeCTBa (Aanee — 00BEKTEl MHBECTUPOBAHHSA);

Ilox pacxomamu, MMOHECEHHBIMH B
COOTBETCTBUM €  HACTOSAIUMMHM  IIPaBUIAMH
MIOHMMAIOTCA pacXonsl, ykaszaHHele B riase XIII
HACTOSILIUX MPaBHUI,;

[Ton yOwplTkKOM OT peanusanuu 0OBEKTOB

MHBECTUPOBAHUS IIOHUMAETCS OTPULATENbHAs
pasHULa MEXAYy CYMMOH JEHEXHBIX CPEICTB
(Beipyuka) (6es HJC), mnocrynusmeii Ha

pacyeTHslii cuer OoHza:

- B TCEKylIeM OTYETHOM II€pHOOE 3a
PC€aIM30BAHHBIE B TEKYLIEM OTYETHOM -IIEPHOIE
00BEKTEI WHBECTHUPOBAHUA,

- B TPENBIAYIIHX OTYETHBIX IEpHOAAx
(aBaHCBI) 3a peanM30BaHHBIE B  TEKyIIEM
OTYETHOM TepHojie 00BEKTH HHBECTHPOBAHHUS;

- B TCEKyIEM OTYETHOM IIEPHOJE 3a

pEaNN30BaHHEIE B NPENBIAYLIMX  OTYETHBIX
nepHoaax 00bEeKThl HHBECTUPOBAHMS,

" CYMMO¥H JEHEXKHBIX CpENCTB,
3aTpPa4eHHBIX Ha  IpuoOpeTeHHe  OOBEKTOB
HHBECTHPOBAHHS,

Bemnara poxoma MO HMHBECTHLHOHHOMY
Mal0 OCYILECTBISAETCSA IyT€M €ero MepeduciIeHus
Ha OaHKOBCKHMH CYeT, PEKBU3HTEI KOTOPOTO
YKa3aHbl B peecTpe BIaAeIblEeB HHBECTHIHOHHEIX
naeB. B cimydyae ecnM cBeleHHs O PEKBH3HTAX
6aHKOBCKOTO cUeTa JJIsl epeUHCIIeHHs J0X0/a He
yKa3aHel WM YKa3aHbl HEBEPHBIE PEKBHU3HTHI
0aHKOBCKOr0  cuera, BBIOUIATA JOX04a IO
WHBECTHIMOHHOMY TIal0 OCYIIECTBIAETCS HE
nosgHee 5 pabouymx OHeH C JAaTel MONy4YeHUs
yIpaBIsIoLIeit KOMITaHUEH HEOoOXOIUMBIX
CBEIECHUM 0 pekBH3MTax OaHKOBCKOTO CYeTa JUIA
TIEpEUNCIICHUS] JOX0/1a;

114. 3a cuer MMyIUECTBa, COCTABISIOIIETO
@oHA, BEIIIAYABAIOTCS BO3HATPAXKICHHS:

- YIpaBnsiomei KoMNaHuu:
a) B pasmepe 1,20 mnpoueHTa CpeIHEroLOBOI
CTOMMOCTH YHCTHIX akTUBOB DOHMIa, HO HE MEeHee
75 000 (CemunecatH maTu Teicay) py6iuei B
MECsIL, €CIIM CTOMMOCTh YHCTHIX akTHBOB PoHIa,
OIpENeNIeHHas II0 COCTOSIHHIO Ha IOCIEIHHH
pabouuii 1eHB TPEAIIECTBYIONIETO OTYETHOTO
nepuopa, Owsima paBHa wim  menee 75 000
000 py6iei;

114. 3a cyer uMyIIeCTBa, COCTABIIAIOLIETO
DouJ, BEIMIAYHBAIOTCS BOSHATPAXKICHHS:

- Ynpasnsionei komnanuu B pasmepe 1,20
enas

(onHa IBE  JECATHIX)  IPOLEHTA
CPE/IHErOZIOBOM  CTOMMOCTH WYHCTBIX aKTHBOB
dbonna, onpenensIeMoi B nopsiake,

YCTaHOBJIECHHOM HOPMATHBHBIMH akTaMd bBaHka
Poccun, mo ne menee 100 000 (cra ThICAY)
pyOuneit B Mecs1;
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6) B pasmepe 1,20 mpoueHTa CpeaHEromoBOM
CTOMMOCTH YHCTBIX akTHBOB DOH/Ia, HO HE MeHee
100 000 (Cra ThICAY) pyOned B Mecsr, ecid
CTOUMOCThD YHCTBIX aKTHBOB Donja,
OIpENENEHHas II0 COCTOSAHHUKO Ha TIOCICIHHI

pabounii [eHb MPENIIECTBYIOMIEr0 OTYETHOTO
neprofa, Oblma paBHa MM cocTaBisuia Gonee 75
000 000 py6ueii, Ho meree 100 000 000 py6nei;
B) B pa3mepe 0,85 mnpomeHTa cpemHEeromoBoi
CTOMMOCTH YHCTHIX akTHBOB MOHIa, HO HE MEHEe
141 667 (Cta copoka OTHOH TBICSYH IIECTHCOT
IMIECTHAECATH CeMH) pyOneir B Mecsl, eciH
CTOMMOCTb YHCTBIX AKTHBOB ®onna,
ONpeJieNieHHasl II0 COCTOSIHHMIO Ha  ITOCIETHMI
pabounif IeHb IPeNIIeCTBYIOLIEr0 OTYETHOrO
nepuoza, 6s1a paBHa WM cocTaeisuia Gonee 100
000 000 py6neii, Ho menee 200 000 000 pybGueii;
r) B pasMmepe 0,73 mnpoueHTa CpeaHEromoBoOH
CTOMMOCTH 4YUCThIX akTHBOB DoHIa, HO He MeHee
183 333 (Crta BOCBMHIECATH TPEX TBHICAY TPEXCOT
TPUALATH TpeX) pyOieit B Mecsll, €ClTH CTOUMOCTE
yucTeIX akTuBOB DoHpa, omnpeneneHHas 10
COCTOSHHIO Ha TMOcNenHui paboumii  HeHb
NPEALIECTBYIOLIET0 OTYETHOrO Iepuona, Obuia
paBHa MimM  cocraBimsia  Gomee 200 000
000 py6ueit, Ho menee 300 000 000 pybneit;

n) B pasmepe 0,68 mnpomeHTa cpemHEronOBOMH
CTOMMOCTH YHCTBIX akTHBOB DoHAa, HO He MeHee
225 000 (JIsyxcoT nBaaLaTH ISTH THICAY) pyOnei
B MeCsdl, €CIM CTOMMOCTb YHCTHIX aKTHBOB
@onpa, omnpeneneHHas II0 COCTOSHHIO Ha
nocnefnuii pabGounii JeHb TPENIIECTBYIOIETO
OTYETHOrO Neprona, Oblyla paBHA WM COCTaBIIsIA
©onee 300 000 000 py6neit, Ho Mmenee 400 000
000 pyGuneit;

e) B pasmepe 0,64 npoueHTa CpemHEr0H0BOH
CTOMMOCTH YUCThIX akTHBOB DOHMIa, HO HE MeHee
226 667 (/IByXCOT IIECTHIAECATH IIECTH THICSY
LIECTHCOT IIECTHHECATH CeMM) pybieit B Mecsir,
€CIM  CTOMMOCTb 4YHCTBIX akTHBOB DoHpa,
ONpEJIENIEHHAs: II0 COCTOSIHHIO Ha TMOCIemHui
pabounit NEeHb TPEeNIIeCTBYIOIIEr0 OTYETHOTO
nepuojia, Obula paBHa WM cocTaBiisuia Gonee 500
000 000 pyGureii.

[Ton oTYeTHBIM IEPHOAOM B HACTOALIEM
IIYHKTE IIOHUMAETCs KaJICHOapHEINA MECSILI.

[Tom  mepBEIM  OTYECTHBIM  TEPHOIOM
TMOHMMAETC  IMEPUOJI C JaThl  3aBEPIICHUS
(oxoHYaHU) hopmMupoBaHus @®onga  mo
MOCJIEAHNN  JIeHb KAaJEHJIAPHOTO MecsAla, B
KOTOpOM  GBUTO  3aBepiieHo  (GOpMHpOBaHHE
®onpa. Ilpu sToM s ompeneneHus pa3mepa
BO3HATPAXJCHHUs YTNPaBISIOMEH KOMIIAHMHM 3a
TIEPBLIH  OTYETHBIH IEPHOA TOX CTOMMOCTBIO
YUCTBIX akTHBOB DoHpa, onpemeneHHoOM 110

- Crenuan3upoBaHHOMY JETO3HTAPHIO,
Peructpatopy, AyIuTOopcKoi OpraHHu3alii 1
Onennmwky B pazMepe He 6onee 3 MpoLIEHTOB
CpC,I[HCFO,[[OBOf:I CTOHUMOCTH YHUCTHEIX aKTHBOB
®onja (¢ yueToM Hanora Ha J00aBICHHYIO

CTOMMOCTE).
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COCTOSSHMIO Ha TMOCNeAHWH paboumit  jeHs
NPEIIECTBYIONIETO OTYETHOTO neproja,
MOHUMAETCA CTOMMOCTh YHCTHIX akTHBOB Donpa,
ONpeneNeHHas [0  COCTOSHMIO HAa  Jary
3aBepiuenns popmupoBanus OoHa.

- Cienuanm3npoBaHHOMY JETIO3HTAPHIO,
Perucrpatopy, AyAHTOPCKO# OpraHu3anum u
Ouenmuky B pasMepe He Gonee 3 MpOLEHTOB
CPENHETON0BOH CTOMMOCTH YHCTHIX aKTHBOB
®onpa (c yueToM Hajlora Ha H0GaBIEHHYIO
CTOUMOCTB).

['enepanbHEIH IUpEKTOP
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